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The Business Situation 


ITH the resolving of the major in- 
dustrial disputes in manufacturing 
industries, which generally established 
the pattern of wage adjustments, the 
way was cleared by the end of March for 
acceleration of the output of finished 
goods. Not all of the major disputes are 
out of the way and the one in the coal 
industry could, if prolonged, have an im- 
rtant effect upon production generally. 
Notwithstanding that the working out 
of these wage and other problems consti- 
tuted a brake upon reconversion in the 
early months of 1946, there has been very 
substantial progress in the change-over 
to peacetime production and distribution. 
Increased output was achieved in a va- 
riety of industries, and with military 
requirements continuing to decline, it was 
possible to divert an increasing share of 
current output into civilian channels. 
Two things stand out in the perform- 
ance of recent months: (1) The con- 
tinued rise in consumer purchasing, de- 


| spite the further drop in income pay- 
| ments to individuals; and (2) the rapid 


rate of expansion of private capital ex- 
penditures, notwithstanding the various 
bottlenecks that have had to be, or still 
remain to be, overcome. 


Factors in Spending Rise 


With respect to the rise in consumer 
purchasing, it should be noted that a 
variety of influences have contributed to 
this marked advance. Returning veter- 
ans have increased the ranks of consum- 
ers, and these individuals have been pur- 
chasing at a much higher than average 
rate since it was necessary for them to 
replenish their civilian supplies. Indi- 
viduals generally have been relieved of 
part of their wartime tax payments, and 
pay-roll bond deductions have declined, 
both factors tending to increase con- 
sumer spending. In addition, consumers 
have lowered their savings of other types. 
The net result has been that an increased 
proportion of income has been spent, 
resulting in a halving of individuals’ net 


_ current savings between the second quar- 


OR. 


ter of 1945 and the first quarter of 1946. 


Dollar Totals Up More Than Quantities 
In view of the fact that the flow of 


_ Wanted goods has not yet grown at a rate 
_ Commensurate with the rate of spending, 
there has been a further tendency toward 
_ Tising prices and trading up, and perhaps 
_ 4 increased willingness to take what is 


available. The net result has been that 
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merchandisers have experienced record 
dollar sales, and are still in the pleasant 
position of having to seek goods to sell, 
rather than customers. This has meant, 
of course, that pressure upon prices has 
continued, notwithstanding that emerg- 
ing tendencies presage a lessening of the 
fundamental inflationary pressures. 
Thus, while the need for price controls 
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is as imperative at present and for the 
coming period as it was during the war, 
this need will not continue indefinitely. 


Emerging Tendencies Presage Change 


The alteration in the basic situation 
will stem from three primary conditions: 
(1) The Government deficit is rapidly 
diminishing, and the time of a balancing 
of Government income and outlays has 
been advanced very considerably by the 
recent trends of the figures on both sides 
of the ledger; (2) the volume of produc- 
tion of consumers’ goods is rising and 
increased production of required goods is 


a major answer to the inflationary prob- 
lem; and (3) a more advanced stage of 
the reconversion process is now at hand 
and industry input-output relationships 
will be altered from this point forward 
so that a higher proportion of consum- 
ers’ final products will be associated with 
a given level of total production. 


Low Proportion of Consumers’ Goods 


A word of explanation is perhaps nec- 
essary with regard to point 3. In the 
initial phases of shifting the type or 
character of the output of the economy, 
the flow of final products—that is, goods 
in the form in which they are used by 
consumers—is low relative to total pro- 
duction, and low as well relative to the 
input of the factors of production and 
hence of the earnings derived from their 
use. This was true, for example, in early 
1942 when output was being geared to 
war needs, and it has likewise been true 
since last summer when output was being 
reorientated to peacetime needs. 

The reason for this is, of course, fairly 
obvious: In the early stages of such a 
production shift, materials and parts 
have to be assembled and facilities or- 
ganized—in other words, the pipe-lines 
of production and distribution have to 
be filled. The analysis of the movement 
of manufacturers’ inventories since 
VE-day, presented in a subsequent sec- 
tion, shows that much of recent produc- 
tion is still in the hands of manufac- 
turers as materials and partly finished 
goods. The total of goods in all forms 
held in manufacturers’ inventories is 
higher now than at the end of the war, 
notwithstanding the liquidation of their 
inventories of war goods. If these latter 
could be shown separately—they are not 
so segregated in the reports—the picture 
would be clearer. 

Gradually output of finished goods is 
stepped up—this is the current stage— 
and eventually the input-output rela- 
tionship is in balance so that final goods 
flow from production lines at a high and 
steady rate. It will be some time yet— 
notwithstanding that output will accel- 
erate—before this more advanced stage 
is reached. Then we may expect a lower- 
ing of the inflationary pressure. 


Rising Production Expected 


The recent trends of production are 
analyzed in a succeeding section, which 
makes clear that output during the re- 
conversion period has been high relative 
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Chart 2.—Gross National Product, 
by Major Components * 
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to prewar output, although the data are 
not available in a form which shows 
clearly what has been the trend of the 
output of consumption goods. Avail- 
able evidence indicates that the recent 
tendency has been moderately upward, 
and that a more marked advance can be 
expected from now on, barring the re- 
percussions of any long tie-up of the 
basic industries. 

In evaluating the goods flow, it also 
should be kept in mind that the rise in 
production which eventuates in private 
capital formation has been very rapid in 
recent months—more than threefold 
since a year ago. Not much of this is 
for direct consumer use, although new 
capital facilities are an indirect essen- 
tial to the increase in consumer goods 
and services available. 

Take, for example, construction, which 
increased rapidly and substantially dur- 
ing the first quarter and where competi- 
tive demand for available materials was 
especially keen. About 40 percent of this 
construction was for maintenance and 
repairs, and of the remainder, almost a 
third, or about 20 percent of the total 
outlays for construction of all types, was 
for new residential construction. 
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This situation will, of course, be altered 
only gradually by the change in the pro- 
portion of new construction, and by the 
recent actions of Government agencies 
designed to shift a higher proportion of 
the resources available for construction 
to residential building. For an extended 
period, then, we may expect a continua- 
tion of the inflationary tendencies now 
generally apparent in the real estate 
market, and it is highly probable that 
rent controls will have to be continued 
beyond the time when most, if not all, 
commodity price controls may be elimi- 
nated. 


Gross National Product Decline Halted 


The over-all economic results of the 
divergent movements in various seg- 
ments of the economy are summated in 
chart 1, which depicts the quarterly 
changes in the gross national product in 
current prices over the past two and a 
quarter years. In the first quarter of 
this year the estimated value of cur- 
rently produced goods and services flow- 
ing to Government, producers, and con- 
sumers was at an annual rate only 
slightly below the total for the fourth 
quarter of 1945. This slackened rate of 
decline stands in contrast to the reduc- 
tions experienced in the second half of 
1945, when total product fell from a 206 
billion-dollar annual rate in the second 
quarter to 183 billion dollars in the fourth 
quarter. 

The change in the nature of the 
product continued to be marked. Chart 
2 reveals the fluctuations in the three 
major components of the gross national 
product. By the first quarter of this 
year Government expenditures for goods 
and services at an annual rate of 43 bil- 
lion dollars constituted less than 25 per- 
cent of the total. Just before the war’s 
end they had been almost half. A fur- 
ther shrinking of this component is in 
prospect but it cannot, of course, be of 
the same magnitude as in the period just 
passed and so will exercise less effect 
upon the movement of the total. 


Drop in War Expenditures 


The cuts in war expenditures explain 
the decline of the Government from its 
dominating position in the business pic- 
ture. At an estimated rate of 27 billion 
dollars in the first quarter, war expendi- 
tures were 70 percent below the rate in 
the second quarter of last year and 40 
percent below the rate that still pre- 
vailed in the fourth quarter. The rise 
in nonwar governmental expenditures 
was small compared with the decline in 
war expenditures. 

While the first-quarter drop in war 
expenditures could not but exercise some 
depressing effect upon total economic 
activity, the large rise in dollar outlays 
for consumption and capital investment 
was a counteracting stimulus. 


Private Capital Formation Up 


Total private gross capital formation 
in the first quarter exceeded the rate in 
the fourth quarter by a third. The major 
increase was in construction activity, 
which was up two-fifths. While this 
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gain was notable, the urgent need for 
housing required stih more rapid aq. 
vances in this field, and in February gov- 
ernmental action involving the estab. 
lishment of priorities for lower-cost 
housing and incentives for the production 
of materials was initiated. The effective. 
ness of the program in stimulating ip. 
creased housing construction will, in 
large measure, depend upon legislation 
now under consideration, and priorities 
already established will alter the nature 
of the construction total in favor of in. 
creased residential construction. At any 
rate, the trend of construction should be 
steadily upward. 

Purchases of producers’ durable equip- 
ment also rose at a sharply accelerated 
rate in the first quarter—increasing 29 
percent to an annual rate of 9 billion 
dollars. Accompanying this was a con- 
tinuation of the increase in accumulation 
of business inventories. The shift from 
inventory liquidation to accumulation 
began in the last half of 1945 and wi 
probably continue through the next 
quarter. A more detailed discussion of 
the changed inventory position of busi- 
ness in the recent past is presented in a 
later section of this review. 


Consumer Expenditures Since VJ-Day 


Of special interest among economic 
developments since VJ-day was the very 
large rise in consumer expenditures for 
goods and services. During peacetime 
periods consumer expenditures have gen- 
erally constituted about two-thirds of 
the total national expenditures for goods 
and services. In the war years 1943 and 
1944, however, the proportion of con- 
sumer expenditures to total expenditures 


Chart 3.—Consumer Expenditures * 
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was reduced to less than half. With the 
curtailment of Government expenditures 
for war goods after VJ-day and the free- 
ing of resources for civilian use, the pro- 
portion of the national expenditures for 
goods and services increased rapidly. 

The rise in the consumer expenditures 
from the second quarter of 1945 to the 
first quarter of this year compares with 
the changes (after seasonal adjustment) 
in the other major components of the 
national product as follows, the figures 
peing stated in billions of current dol- 
jars at annual rates: 


Consumer expenditures for goods and 


services ------------- -------------- +20 
Business capital expenditures (private 
gross capital formation) ----------- +12 
Government expenditures for goods 
end services. ...~--------------.... — 56 
Change in total gross national 
product -..-----------------. —23 


It will be recalled from the consumer 
expenditure-disposable income relations 
given in the Survey of February 1946 that 
during the war period consumer expendi- 
tures were far below the amount that 
could have been expected in relation to 
consumer incomes if goods had been 
available. In fact, during 1944 and the 
first half of 1945, the gap between actual 
expenditures and the amount consumers 
would have spent on the basis of their 
incomes if goods had been available 
amounted to an annual rate of 20 billion 
dollars. Part of this gap was explainable 
by shortages of goods, part by price con- 
trols, part by the fact that consumers for 
patriotic and other reasons preferred to 
save a much larger proportion of their 
incomes than they normally would. 
And, importantly, some 12 million con- 
sumers were being fed, housed, and out- 
fitted by the military services. 

With the ending of the war these fac- 
tors, which in effect put a brake on con- 
sumer spending, were being reversed. 
Increasing supplies of consumer goods 
were becoming available—such as more 
foods, gasoline, and hardware items— 
despite the fact that throughout the first 
3 months of 1946 there were still many 
goods missing, as for example, low-priced 
clothing and the consumer durables. 
Price controls were still kept but some 
price increases were granted by the Office 
of Price Administration for many con- 
sumer items and the unavailability of 
many articles resulted in hidden price 
rises through the avenues of continued 
trading-up. 

The patriotic motive for saving a dis- 
proportionate amount of the incomes was 
no longer present and with the fighting 
ended civilians felt they could now 
splurge. Hence, there was apparently 


, Some spillover of funds into the nondur- 


able lines—a condition that did not occur 
during the war. Finally, and more im- 
portantly, discharged servicemen were 
again obtaining their daily needs through 
usual retail channels, and were making 
above-average purchases in order to re- 
Plenish their civilian supplies, and estab- 
lish new households. 

As a consequence, consumer expendi- 
tures for goods and services in the first 
quarter of 1946 reached the record dollar 
total of 120 billion (seasonally adjusted 
annual rate), and comprised about two- 


SURVEY OF CURRENT BUSINESS 


thirds of the total national expenditures 
for goods and services. These purchases 
were unbalanced, however, in terms of 
the normal relationships since durable 
goods available for purchase were still 
relatively low, and for reasons suggested 
there were some nonrecurring demands 
for nondurable goods. 

As the flow of consumer durables in- 
creases and as the supply of nondurables 
as well becomes better balanced, con- 
sumers will shift part of their incomes to 
the purchase of the durables and reduce 
the current tendency to spend a dispro- 
portionate amount of their incomes on 
nondurables. Price pressures will tend 
to lessen as the flow of goods increases 
and, once usual competitive conditions 
are restored, we may expect that some 
factors which now have the effect of 
raising prices paid by consumers will 
disappear. 

What lines drew the increased spend- 
ing is evident from the following sum- 
mary, which gives in the first column the 
first-quarter 1946 preliminary estimates 
of expenditures at seasonally adjusted 
annual rates, and in the second column 
the estimated increases over the second 
quarter of 1945 (in billions of dollars): 














Change, 
First 2d qtr. 
Item quarter 1945 
1946 | to 1st qtr. 
1946 
Consumer expenditures for 
goods and services—total_ 120 +20 
Nondurable goods--_---- 76.5 +17 
Food (including alco- 
holic beverages) _-._ 44 +8 
TObeco@uecew iee-san a + +2 
CT 2.5 +1 
CIOGHING so teenie 18 +5 
ORO onc ec ae 8 +2 
Durable goods __-_----_ 10 +3 
Automobiles and 
DOES . <i cen ss 1 0 
Furniture and house- 
furnishings ---._-- 6 +2 
BTV CGE s cdonanonuds 3 +1 
SOrvid@es on cose saiesccs 33.5 0 


It is clear from this table that 85 per- 
cent of the total increase in consumer 
expenditures from the second quarter of 
last year to the first quarter of this year 
was accounted for by increased spending 
on nondurable goods. In fact, two- 
fifths of the total increase was due to 
increased spending for food. Although 
the figure includes the increase in ex- 
penditures for alcoholic beverages, the 
bulk of the rise is accounted for by heav- 
ier purchases of food at grocery stores. 
Liquor stores, for example, recorded only 
10 percent increase from the second 
quarter of 1945 to the first quarter of 
1946. The rise in food expenditures is 
not fully explained by increased supplies 
and by the increase in the civilian popu- 
lation as a result of the demobilization of 
7 million men and women from the 
armed forces; part is due to some price 
advances. 

Expenditures on clothing increased by 
a substantial amount since VJ-day not 
so much by reason of increased quanti- 
ties, but by reason of the fact that re- 
turning veterans had to take what was 
available, whether in their usual price 
line or not, and also because of up-grad- 
ing of lines in women’s clothing as well. 
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As a result of this variety of influ- 
ences, expenditures for nondurables in 
the first quarter of 1946 ‘were 25 percent 
in excess of what could have been ex- 
pected on the basis of the prewar rela- 
tionship. The effect was to jack up 
expenditures for all goods and services 
in line with incomes at a time when con- 
sumers were buying durables at a rate 
of 10 billion dollars, far below the normal 
relation to consumer incomes. 


Divergent Income Trends 


The national income components for 
the first quarter have shown divergent 
trends, with the compensation of em- 
ployees continuing to decline, but with 
the aggregate of the other components 
increasing. 

A major factor in this change in “other 
income” (chart 4) from the fourth quar- 
ter, was the influence upon profits after 
taxes of the repeal of the excess profits 
tax. In the national income computa- 
tions, corporate income is measured after 
taxes. Hence, a reduction in corporate 
taxes is reflected in an increase in na- 
tional income, even though total output 
as measured by gross national product 
is not affected by such a change. This 
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Chart 5.—Manufacturing Payrolls * 


BILLIONS OF DOLLARS 
50 





25 











1944 1945 1946 
QUARTERLY TOTALS, SEASONALLY ___ 


—__— 
ADJUSTED, AT ANNUAL RATE a0. 46-187" 


1Data for the first quarter of 1946 are 
preliminary. 


Source: U. S. Department of Commerce. 


year corporations are required to pay a 
substantially smaller portion of their 
earnings in taxes. Thus they retain a 
larger portion in profits. 

Trade and service industries have had 
a considerable rise in receipts, and farm 
income has continued high under the 
influence of strong demand both at home 
and abroad. 

Employees’ compensation declined 
further during the first quarter, as mili- 
tary pay dropped at a much more rapid 
pace than was the case from the third 
to the fourth quarter of 1945. However, 
the civilian wage and salary total in- 
creased slightly after the rapid decline 
in the preceding two quarters. This re- 
flected the rising tendency of private em- 
ployment during the quarter, as well as 
the advance in wage rates, which to- 
gether more than offset the combined 
influence of the further decline in aver- 
age hours worked per week and the re- 
sults of shifts to lower-pay jobs. 

The tax reductions that were made ef- 
fective on 1946 incomes benefited also 
individuals, including proprietors. Un- 
like reductions in corporate income tax, 
this reduction is not reflected in national 
income, since national income is meas- 
ured before individual income taxes. It 
does, however, result in an increase in 
disposable income of individuals, the 
significance of which has already been 
commented upon. 


Drop in Manufacturing Pay Rolls 


Most of the decline in pay rolls since 
VJ-day has been in the manufacturing 
and Government segments. The sharp 
drop in manufacturing pay rolls (see 
chart 5) following VJ-day was, however, 
halted in the last quarter of 1945 when 
the employment decline incident upon 
liquidating war work stopped. With the 
increase in some manufacturing wage 
rates that began to be effective in the 
first quarter of this year and some in- 
creases in manufacturing employment, 
the amount of wage and salary payments 
going to manufacturing employees would 
have been higher had it not been for the 
time lost as a result of industrial dis- 
putes. 
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Most of the workers involved have re- 
turned or are now returning to work at 
higher rates of compensation. Substan- 
tial increases in the total of manufac- 
turing pay rolls are therefore in prospect 
for the near future though the unsettled 
dispute in coal, if prolonged, may of itself 
and through secondary effects upon de- 
pendent industries temporarily depress 
the level. 


Cut in Government Pay Rolls 


The decline in Government pay rolls 
has not been halted and further declines 
are in prospect here. Though Govern- 
ment civilian pay rolls have been cut 
appreciably, the major part of the drop 
that has occurred—reducing first-quar- 
ter Government pay rolls, at an annual 
rate of 20 billion, by roughly one-third 
from the peak in the second quarter of 
1945—has been due to the contraction of 
the military establishment. Payments to 
military personnel have been cut in half, 
from 17 at the second-quarter 1945 peak 
to less than 9 billion in the first quarter. 
A further large decline will occur in the 
second quarter, but thereafter the reduc- 
tions will taper off rapidly. 

These drops in important areas of 
economic activity were only partly com- 
pensated by an increase in total transfer 
payments, especially to veterans. Ac- 
cordingly, there occurred a cut in the 
total current income received by in- 
dividuals. 


Changes in the Labor Market 


During the first quarter of the year the 
supply of labor for civilian employment 
continued to rise as veterans were re- 
turning to the labor market in large 
numbers. 

The gradual rise in nonagricultural 
employment as reconversion neared com- 
pletion continued through March, ac- 
cording to the Census survey of the labor 
force. Continued expansion in employ- 
ment in construction and some manufac- 
turing industries in January and Febru- 
ary was sufficient to compensate for the 
sharp drop in the durable goods indus- 
tries affected by work stoppages. The 
increase in March was the _ largest 
monthly gain since VJ-day, with the 
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Chart 7.—Claims for Unemploy. 
ment Compensation and Vet. 
erans Readjustment Allowances 
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exception of the holiday season rise last 
December. 


Unemployment Rises 


Unemployment reported by the Census 
Bureau rose by about 760,000 between 
December and March, reaching 2,710,- 
000 during the census week of March 
3-9. This figure does not include an 
estimated 1.3 million veterans tempo- 
rarily delaying their entrance into the 
labor market. In addition, it should be 
noted that the survey procedure some- 
what overstates employment among 
some half million recently discharged 
veterans not yet returned to private 
households. 

Between December and March the 
civilian labor force expanded by almost 
2% million, representing the net result 
of a sizable increase in the number of 
million men (mostly returning veterans) 
and the withdrawal of women and young 
workers returning to school. 

As previously discharged men began to 
return to the labor market, unemploy- 
ment of veterans rose. During the Feb- 
ruary census week over a million veterans 
were reported without jobs and looking 
for work. This number was larger in 
March. 


Increase in Claims 


An important indicator of the number 
of job-seekers is afforded by claims filed 
for unemployment-insurance payments. 
Claims for the two programs—unemploy- 
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ment insurance and veterans’ readjust- 
ment allowances for unemployment—are 
shown separately in the two panels in 
chart 7. In both panels, the weekly aver- 
age is shown for each month. 

While the two types of claims broadly 
distinguish veteran and nonveteran ap- 
plicants, it should be noted that the re- 
adjustment-allowance figures understate 
the number of veterans since some are 
included in the unemployment-compen- 
sation figures. This occurs because of 
provisions in some State programs 
whereby the veteran is entitled to benefits 
pased on his employment prior to induc- 
tion, and in some States has the choice 
of taking either these “frozen” benefits 
or the Federal readjustment allowance 
first. In addition, veterans discharged 
some time ago May have become entitled 
to unemployment compensation as the 
result of employment benefits accrued 
since discharge. 

Two important recent developments 
are depicted by the chart—the sharp in- 
crease in total claims, and the mounting 
proportion of veterans to the total, espe- 
cially during the past few months. Com- 
bined claims for both programs mounted 
from a weekly average of under 400,000 


Industrial output during the quarter 
just ended was restricted by the disputes 
which were in effect over a considerable 
part of this period. The Federal Reserve 
index declined in January and February, 
but advanced following the settlements 
in steel, automobiles, and other indus- 
tries. The sharp rise for March shown 
in chart 8 does not imply a similarly 
rapid rise in the flow of finished goods, 
since the reopening of the steel mills was 
the major factor in the upswing. 

The level of output reached in Febru- 
ary, while much reduced when compared 
with a year ago, was not low relative to 
prewar volume, being almost one-fourth 
above the 1940 average. In fact, through- 
out the postwar transition there has been 
a large and important segment of indus- 
try which has continued to operate at a 
relatively stable and high rate of produc- 
tion. This has been a major sustaining 
influence in the face of the huge muni- 
tions cutbacks. 


Way Cleared for Further Gains 


The rise in steel alone in March was 
sufficient to account for the estimated in- 
crease in the Federal Reserve index. 
While there were some other gains, no- 
tably in the machinery group, a few in- 
dustries (nonferrous metals, meat pack- 
ing) experienced declines. 

The coal tie-up, still in progress as this 
is written, is now the principal uncer- 
tainty in the near-term outlook. If this 
is not prolonged, the index can be ex- 
pected to make further gains, since the 
full effect of the recent strike settlements 
Is not reflected in the March figure. 
Moreover, the major reconversion indus- 
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last July to over 3,500,000 in February. 
During the week ending April 6, the 
most recent for which data are available, 
claims for unemployment compensation 
totaled close to 1.9 million. In addition, 
1,860,000 veterans had filed initial claims 
or were paid readjustment allowances in 
that week. 

Whereas civilian workers in war indus- 
tries were immediately affected by the 
termination of hostilities, unemployment 
among veterans mounted more slowly 
as discharged servicemen gradually re- 
turned to the labor market. Claims 
for readjustment allowances showed the 
first big jump in January, when they 
reached a weekly average of 1,300,000— 
almost double that in December. In 
contrast, claims under the unemploy- 
ment compensation program showed the 
sharpest rise between August and Sep- 
tember. 

The fluctuations in unemployment 
compensation claims, apparent in the 
upper panel of the chart, reflect admin- 
istrative factors as well as economic 
trends. The sharp rise through October 
occurred under the initial impact of cut- 
backs following VJ-day. In the last 2 
months of the year, total claims dropped 
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Industrial Production 


tries have not yet reached their full 
stride. 


Effect of War Contract Terminations 


For many industries the reconversion 
task has been a simple matter, involving 
merely repackaging of products and 
some minor changes in specifications. 
In many other cases, the companies had 
only a negligible amount of war work to 
begin with and thus were practically 
unaffected by the large-scale withdrawal 
of the Federal Government from the 
market. Due to the influence of these 
factors, the sharp downtrend in indus- 
trial production which began with 
VE-day has been much more selective 
than is characteristic of the recession 
phase of the typical business cycle. 

The significance of these factors in 
explaining the changes in industrial out- 
put since VE-day is strikingly illustrated 
in chart 8 which represents a classifica- 
tion of the mining and manufacturing 
industries included in the Federal Re- 
serve index into four groups, according 
to the degree to which they were influ- 
enced by war contract terminations. 
The basis of classification and the indus- 
trial composition of the groups are de- 
scribed in detail in subsequent para- 
graphs. 

It should be noted that the purpose of 
the industrial classification which pro- 
vides the basis for charts 8 and 9 was to 
place those industries with sizable de- 
clines following the end of the war in 
proper perspective relative to those 
which had only small declines and those 
which experienced no adverse effects 
whatever. 


5 


somewhat as lay-offs tapered off. Al- 
though there was a decline in initial 
claims, representing new unemployment, 
the numbers filing for compensable 
claims continued to rise. 

The upturn in the first month of this 
year, the highest month on the chart, 
was the result of several factors—the 
initial impact of the widening area of 
labor disputes, the usual seasonal rise 
in unemployment after the Christmas 
season, and the administrative effect of 
the holidays which curtailed operations 
and piled up the claims load in subse- 
quent weeks. The effect of industrial 
disputes was also continued into Febru- 
ary, which might otherwise have been 
expected to show a sharper seasonal] de- 
cline. The upturn in March similarly 
reflects the direct and secondary effects 
of stoppages, since the weekly average 
for the first 3 weeks of the month rose 
despite a drop in initial claims. 

The weekly average of combined 
claims for unemployment compensation 
and veterans’ allowances has increased 
each month since last May. The fluctua- 
tions in nonveteran claims discussed 
above were offset by the continued in- 
crease in claims filed by veterans. 


Thus, the “major reconversion” group, 
which includes industries with reduc- 
tions of 20 percent or more, is not re- 
stricted to industries which had actual 
physical reconversion problems. A few 
of the industries in the group (such as 
some metal smelting and refining plants) 
experienced sharp declines because the 
demand for their product was sharply 
curtailed with the cancellation of war 
contracts. Similarly, the industries in 
the “minor reconversion” group had set- 
backs not merely because they had to 
change their plants and machinery and 
reorganize their operations but also be- 
cause of major changes in requirements 
associated with the transition to peace- 
time production. 

In a few cases strict application of the 
tests used for the industrial classification 
resulted in assigning industries to the 
“major” or “minor” groups although the 
reduction im operations was not related 
to the postwar reconversion of industry. 


Area of Sustained Production 


Throughout the past 12 months, when 
the major changes incident to the wind- 
ing-up of the war production program 
were effected, industries which contin- 
ued to operate at a relatively high and 
stable rate of production have accounted 
for a substantial portion of the total pro- 
duction index. The two areas in the 
lower portion of the chart represented 
less than half the total index in the early 
months of last year. With the rapid 
liquidation of war production, these 
areas now account for about two-thirds 
of the total. 
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Many of the “minor reconversion in- 
dustries’”—which are defined as those 
which declined 5 to 20 percent from the 
average of the first 4 months of 1945— 
were able to divert production from mil- 
itary to civilian purchasers with only 
small interruptions in their operations. 
This was true of such industries as 
leather and leather products, minerals, 
and many branches of the textile, chem- 
ical and petroleum and coal products in- 
dustries. ‘The industries with virtually 
no reconversion problem include, among 
others, some building materials, print- 
ing and publishing, and distilled liquors, 
all of which have had large gains since 
VJ-day. 


Major Reconversion Area 


The major declines due to munitions 
cutbacks were in the industries included 
in the top areas of the chart 8 which 
include most of the metal working indus- 
tries, the explosives industry, and some 
highly specialized war facilities. The re- 
ductions here were extremely sharp. 
Production in the major reconversion 
group was cut practically in half between 
early 1945 and the months immediately 
following VJ-day. Production in the 
specialized war plants which have very 
limited reconversion possibilities is still 
being liquidated—in the early months of 
this year it was only about one-fifth as 
large as a year ago. 

In this connection it should be noted 
that the Federal Reserve index may un- 
derstate somewhat the immediate post- 
VJ-day decline in the major reconversion 
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industries because of its heavy reliance 
on man-hours series to measure produc- 
tion in this area. More workers were 
probably retained on pay rolls than were 
actually needed for current production 
during the interim following munitions 
cutbacks and before large-scale resump- 
tion of civilian production. In part, these 
forces were necessary to clear the plants, 
but there was evident a tendency to hold 
working groups intact in anticipation of 
renewed expansion of output. 


All Groups Above Base Period 


The movement of production in each 
industry group is more easily traced in 
chart 9, which also facilitates comparison 
with 1940, the base year for the three 
indexes shown. Despite the sharp post- 
war contraction in the major reconver- 
sion industries, the index for this group 
in March was still higher relative to 1940 
than the indexes for the other two groups 
of industries. As the reconversion tide 
accelerates the indexes will move further 
apart, although this tendency will not 
reach the proportions which existed in 
the war years. 

While productive activity in the major 
reconversion group in March was roughly 
two-fifths above the 1940 average, the 
flow of finished products was not com- 
mensurate with such a level of opera- 
tions. Much of the recent productive 
effort in these industries has been con- 
centrated in the early stages of produc- 
tion—this is preparatory to record 
peacetime output of finished goods 
scheduled for the months ahead. The 


Chart 8.—Index of Industrial Production, by Classes of Reconversion 
Industries * 
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sharp stepping-up of finished goods out- 


put which is in the offing will be accom. 
panied by much smaller increases in the 
index, which covers all stages of pro. 
duction. 

The concentration of productive ac. 
tivity in the various preparatory phases 
made possible the refilling of production 
pipelines and stock bins with materials 
and parts for civilian goods. Thus, the 
net reduction in inventories in the durg- 
ble goods industries was much smaller 
than the actual volume of war goods in. 
ventories liquidated as war contracts 
were terminated. The inventory pogj- 
tion of manufacturing industries js 
analyzed in the following section in this 
review. 

Basis of Classification 

The break-down of the Federal Reserve 
index of industrial production shown in 
charts 8 and 9 is based upon a detaileg 
analysis of the individual mining and 
manufacturing series included in the in. 
dex. The series were classified accord- 
ing to the magnitude of the decline be- 
tween the average of the first 4 months 
of 1945 and the average of the 2 lowest 
consecutive months (other than strike 
months) during the remainder of the 
year. Seasonally adjusted indexes were 
used in all cases. 

The following list, while not complete, 
serves to illustrate the industrial compo- 
sition of the individual groups. Groups I 
and II, shown as “specialized war plants” 
and ‘‘major reconversion industries,” re- 
spectively, in the charts, include indus- 
tries with declines of 20 percent or more. 
Group III, the “minor reconversion in- 
dustries,” includes those with declines of 
5 to 20 percent, and the final group, “in- 
dustries with no reconversion problem,” 
covers those with smaller than 5 percent 
declines as well as those with increases, 
The percent change figures shown are 
computed as indicated above. 


PRODUCTION SERIES 


Percent 
Group I change 
Explosives and ammunition_-_-_--__-. —94 
Ordnance and tanks. -...... =. 25-222 —91 
Almeratt ‘engines... 0... 5--.625.5.2.58 —90 
AVIGUON: SANCUNE 0532 iinet eee ee — 84 
Government arsenals and depots_-_--- —42 
Shipbuilding—Government yards-__---- —25 
Group II 
Aircraft and parts, excluding engines.. —85 
Shipbuilding—private yards____------ —78 
ARETINGUM Produces qn ons nnnesceue —74 
Radios and phonographs--_----------- —57 
ANIGOMONINCS. ..... ccna nnnccedsaaan cee —52 
PUIG | i cc eo inno dncimnaneeeee —51 
Engines and turbines........-~...<..i —49 
Washing machines, wringers, and dri- 
Se RE ee —48 
Zine ‘shipments... 27 .--a6as---47 eeu —44 
Communication equipment---------- —43 
Electrical equipment_.._...-..----..~< —42 
Hetriserators <2. sucess incense —41 
Sawing Machines << <5 32 ens~cus-ee —39 
Machine tools and accessories-_-------- —38 
Machine and machine shop products. -—3%6 
Pumps and pumping equipment-_----- —36 
Miscellaneous machinery------------- —35 
Railroad equipment_-_-_--------------- —34 
Abrasives and asbestos__------------- —29 
Cash registers, adding and calculating 
machine’..: 2. ..~<.~<i.<-.-.+-a0ee —26 
Rubber products.........-.---i1. 224 —25 
Strel wieoin 3562 2255352451569 —23 
Agricultural machinery, excluding 
CERGUITE oo agin asso bo een —23 
WYACLOIS ..«--<.--.-s-a-- a6 o555 see —20 
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Grovp III 

Woolen and worsted cloth........... —19 
Furniture--------------------------- —18 

writers ------------------------- —18 
Cotton consumption--------------~-- —16 
Textile machinery------------------- —14 
Copper smelting--.-.-- maa nn---------- —11 
Puel and THOMIGRGINE C8). 5... en ecuencce —10 
ginc smelting----------------------- —10 
Crude petroleum ------------_--._--- —9 
Leather and products--_-----.---.--.- —9 
Industrial chemicals_---------------- —8 
Paperboard --~---------------------- ~*~ 
san yarn-------------------------- — 

Group IV 

Meat packing -----------------.----- —¢ 
Paints. ----------------------------- = 
Gold: mining-.--.~-~..-.~...--...... ~ 4 
paperboard containers_--~-.--------- —3 
Coal.------------------------------- —2 
Wheat flour-.-----------------.--.-- —2 
Rayon NN a Seas See las —1 
Paper, excluding paperboard___-___-_- 0 
Printing and publishing---_--.-____-_ +1 
Semen @Qs0liNO. .. ..~- 225-2 en ss +2 
Manufactured dairy products __-_-__-_ +2 
0 +2 
Gement......--.---- AR BEB tne Ge +4 
EEA CRATES ie ee Ue eee ee +4 
Sy a a a ee ae +5 
meee PIOUUCUB.. .. . 255 es ees es +10 
eee UGUOrs.. .. ....-..-....-.-=-- +16 


Declines Due to Industrial Disputes 


Industrial disputes have, of course, 
slowed the pace of reconversion. This 
is evident in the fact that production in 
the major reconversion group in March 
was apparently no higher than in the 
months immediately following the end 
of the war. 
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On the other hand it should be noted 
that the effects of the strikes were largely 
restricted to the areas directly affected— 
in much the same manner as were the 
effects of munitions cutbacks. More- 
over, many of the plants whose opera- 
tions were interrupted by labor disputes 
were not yet prepared to resume full- 
scale peacetime production so that the 
loss in output was less than it might 
otherwise have been. There is also the 
possibility that some of the loss willl be 
made up by a speedier come-back follow- 
ing the strike settlements. 


Opportunity for Further Gains 


The recent experience has demon- 
strated that the industries with minor 
reconversion problems had no difficulty 
in filling the gap created by the sharp 
reduction in military procurement and 
are now operating at close to or above 
pre-VJ-day rates. 

Aside from the specialized war plants, 
the only industries producing substan- 
tially below a year ago are those in the 
major reconversion group which are not 
yet in full swing because of the time 
involved in the shift to large-scale civil- 
ian production and, to a lesser extent, 
because of delays due to labor disputes. 
While the latter industries will show fur- 
ther gains from March levels, they will 
not re-attain wartime operating rates 
because production was concentrated in 
these plants to a much greater extent 
during the war than in peacetime. Un- 
der a full-employment, full-production 
peacetime economy, it would be neces- 
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sary for many of the industries outside 

the major reconversion area to better 

their wartime production record by sub- 

stantial margins. 

Chart 9.—Production Trends for 
Selected Classes of Industries * 
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1Indexes are seasonally adjusted. See text 
for basis of industrial classifications. 

2 Data for February are preliminary ; data for 
March are estimated. 

Sources: U. S. Department of Commerce, 
based upon data of the Board of Governors of 
the Federal Reserve System. 


Inventory-Sales Relationships 


Trends in manufacturers’ inventories 
in the 7-month period following VJ-day 
were influenced by the disposal of war 
inventories and the simultaneous accu- 
mulation of peacetime stocks, with the 
latter movement tempered by the 
scarcity of certain materials. By the end 
of February the total value of manufac- 
turers’ inventories was estimated at $16.5 
billion or $300 million above the value at 
the end of the war. (See table 1.) The 
dollar value of total new stocks added, 
however, was far in excess of the net ad- 
dition of $300 million, since liquidated 
war stocks were replaced with peacetime 
items, 

The decline in book value of inven- 
tories in December and January repre- 
sents to some extent the year-end ac- 
counting adjustments involving war in- 
ventories. 

The small net accumulation failed to 
bring inventories to a level which would 
normally be required to support even the 
sharply curtailed level of shipments in 
late 1945. If the relationships between 
Inventories and sales established in the 
peacetime decade 1929-39 are taken as a 
norm, there was a year-end inventory 
deficit in manufacturing—centered en- 
tirely in. the nondurable goods indus- 





tries—of nearly a billion and a half 
dollars on the basis of value of shipments 
during the last quarter. The situation 
with respect to the over-all inventory 
position, however, masks conflicting 
trends among the durable and the non- 
durable goods industries. 


Decline in Durable Goods Industries 


The slackening in industrial activity 
following the end of the war, together 
with the liquidation of war materials, 
exerted powerful downward pressures on 


Table 1.—Manufacturers’ Inventories 
[Adjusted for seasonal variation] 


[Millions of dollars] 








! 
| Durable | Nondur- 
Total | goods /ablegoods 
| industries| industries 





1945—July...2..--...--25 16, 216 | 8, 691 


7, 525 

EE, ccnnncate 16, 269 8, 619 7, 650 
September-_........-| 16, 493 8, 665 7, 828 
October- - ----- -.---| 16,567 | 8, 507 | 8, 060 
November.......--- | 16, 648 | 8, 292 8, 356 
December. --.----- 16, 346 | 7,920 8, 426 
1946—January_......---.-| 16, 306 7, 930 8, 376 
February.......----| 16, 514 | 8, 033 8, 481 


the value of inventories held by the dur- 
able goods industries. As a consequence, 
these industries recorded a net decrease 
of $600 million in value of inventories on 
a seasonally adjusted basis between VJ- 
day and the end of February. Some re- 
building of civilian stocks occurred—as 
described in the preceding section on in- 
dustrial production—but not to an ex- 
tent commensurate with the liquidation 
of war items. The month-to-month 
movement shown in table 3 indicates, 
however, that the net liquidation appears 
to have ceased in December. 

Examination of the experience of indi- 
vidual industries in the durable goods 
group shows that the bulk of the liqui- 
dation occurred in the aircraft and ship- 
building industries. In general, the basic 
materials industries—iron and steel and 
nonferrous metals—have made consider- 
able progress in refilling depleted in- 
ventories. 


Relation to Sales 


A customary measure of the adequacy 
of a given inventory level is its relation 
to sales. Chart 10 shows the relation of 
inventories to sales for the durable goods 
industries by years for the period 1929 
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_ Chart 10.—Relationship of Manu- 
facturers’ Inventories to Sales: 
Durable Goods Industries ' 
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1Data for the last quarter of 1945 include 
preliminary estimates for December. 
Source: U. S. Department of Commerce. 


to 1945... The points on the chart for 
any year represent the annual sales and 
the corresponding inventories at the end 
of that year. The line of relationship 
was computed on the basis of data for 
the decade 1929-39. 

It is readily apparent that in peacetime 
inventories tend to vary with fluctuations 
in sales. In the decade 1929-39 the in- 
ventory-sales ratio remained relatively 
constant. Projection of this “normal” 
relationship to the sales levels attained 
during the war points up the marked de- 
viations in inventory-sales relationships 
in recent years. 


Inventories Below Prewar Relationship 


In spite of the billion dollar net accu- 
mulation of stocks in the durable goods 
industries between the end of 1939 and 
1943, inventory holdings were low rela- 
tive to sales volume in the final year. 
The plotted point for that year is well 
below the line of relationship. A rough 
estimate of the deficiency of inventory 
holdings in relation to the value of ship- 
ments at any given date can be obtained 
by measuring the vertical distance from 
the plotted point to the line of relation- 
ship. 

Because of the rapid change in sales 
during 1945, quarterly data at annual 
rates are shown for that year. In the 
first quarter of the year, when the value 
of shipments of these industries reached 
an all-time high, inventories were about 
$4 billion less than they would have been 
under usual market conditions. By the 
year-end, inventories were practically in 


1For the decade 1929-39 data are plotted 
for years in which the Census of Manu- 
factures was taken, the 1940-44 annual data 
and the 1945 quarterly data at annual rates 
are compiled by the Bureau of Foreign and 
Domestic Commerce from reports by a rep- 
resentative group of manufacturing firms. 


SURVEY OF CURRENT BUSINESS 


line with shipments, but this resulted 
from the precipitous drop in shipments. 
Inasmuch as anticipated sales of the 
durable goods are expected to rise 
sharply during 1946, inventories will 
have to be enlarged considerably if the 
“normal” relation of 1929-39 is to be 
maintained. For every $100 million rise 
in shipments there would have to be an 
accompanying increase of some $12 mil- 
lion in inventory value. 


Nondurable Goods Industries Increase 


In contrast to the durable goods in- 
dustries, the nondurable goods indus- 
tries accumulated considerable stocks in 
the reconversion period. In spite of the 
liquidation of war stocks in three for- 
mer “war” industries included in the 
group—chemicals, rubber, and petro- 
leum—the nondurable goods industries 
as a group added nearly 1 billion dollars 
in inventories in the 7-month period fol- 
lowing VJ-day. From table 1 it can be 
seen that inventory increases occurred 
in each month of the period, except for 
a slight recession in January. Each of 
the industries in the group, including the 
former “war” producers, participated in 
the accumulation. 

It cannot be assumed, however, that 
the increase in physical stocks was as 
large as indicated by the dollar figures. 
Price rises played an important role in 
advancing the value of inventories of the 
nondurable goods industries as of the 
end of February to $8.5 billion. None- 
theless the stock rebuilding accom- 
plished by these industries is substantial. 

The question immediately arises as to 
whether an accumulation of this size is 
excessive. In chart 11 similar data to 
those in chart 10 are presented for the 
nondurable goods industries. As in the 
case of the durable goods industries, in- 
ventories during the war were low in re- 
lation to sales. 

Although sales increased throughout 
the war period, inventories remained at 
about the same level from 1941 through 
the early part of 1945. In the fourth 
quarter of 1945 inventory accumulation 
exceeded the rate of increase in sales to 
the extent that the difference between 
actual and the indicated inventories was 
reduced to about a billion and half 
dollars. 


Inventories by Stages of Fabrication 


Analysis of changes in inventories by 
stages of fabrication throws further light 
on the nature of the over-all increase in 
inventories in the reconversion period. 
In the following discussion the classifica- 
tion by stages of fabrication, i. e., raw 
materials, goods-in-process, and finished 
goods is from the point of view of the 
manufacturer. Thus finished goods do 
not necessarily represent stocks of goods 
ready for the ultimate user, nor do raw 
materials represent completely unproc- 
essed items. The “finished” goods of one 
manufacturer may be carried in inven- 
tory as “raw materials” of another. 

Since VJ-day the increase in the hold- 
ings of raw materials inventories by 
manufacturers was almost half a billion 
dollars. The total value of these stocks 
at the end of February amounted to $8 
billion, representing nearly half of all 
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manufacturers’ inventories. This pro. 
portion may be compared with two-fifths 
in the prewar year 1939. € Current 
larger proportion of raw materials hold- 
ings refiects in part the transference to 
Civilian use of goods formerly destineg 
for war purposes. 

Liquidation of war stocks apparently 
occurred to the greatest degree in the 
goods-in-process inventories. Here 
there was a net decrease in value of $599 
million between the end of July and the 
end of February. Considerable amounts 
of goods were added to the goods-in. 
process inventories in the 1-month 
period, but were insufficient in value to 
offset the transfer of war items. By the 
end of February goods-in-process stocks 
accounted for about one-fifth of total jn. 
ventory holdings. 

During the war period the insistent ge. 
mands of the war machine required the 
immediate shipping of goods as they were 
completed. In addition, the norma] 
business requirements for large stocks of 
civilian finished goods on hand were 
largely inoperative. As a result of those 
two forces, finished goods inventories re. 
mained at unusually low levels through- 
out the war period. 


Stocks of Finished Goods Decline 


From a position equal in importance to 
raw material inventories in 1939, stocks 
of finished goods dropped to a fourth of 
total inventories in 1943. The upturn in 
accumulation of completed goods, how- 
ever, preceded the end of the Japanese 
war. Increases since June 1945 have re- 
sulted in the net addition of more than 
$400 million worth of finished goods, 
By February 1946 nearly a third of total 
inventories were in finished goods—a 
level considerably below the 1939 rate. 

Contrasting movements occurred in 
the finished goods holdings of the dura- 
ble and of the nondurable goods indus- 
tries. (See table 2.) Whereas the value 


(Continued on p. 20) 


Chart 11.—Relationship of Manu- 
facturers’ Inventories to Sales: 
Nondurable Goods Industries ' 
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Trend of Corporate Profits, 1929-45 


T $20.9 billion in 1945, corporate 
profits before Federal and State 
income and excess profits taxes were 
pelow the $24.9 billion of 1943 and the 
$24.1 billion of 1944, according to prelim- 
inary estimates.’ The decline in profits 
pefore taxes in 1945 was occasioned by 
the drop in production following the end 
of the war. Although reconversion got 
under way quickly there was an inev- 
itable lag in the output of civilian goods. 
The 1944 total would have been practi- 
cally as high as 1943 had it not been for 
the recomputation of emergency amor- 
tization deductions (table 1) induced by 
the end of hostilities, which reduced 
profits by $600 million more in 1944 than 
in the preceding year. 

Profits after taxes of $9.9 billion in 1943 
and $9.8 billion in 1944 also represented 
record totals, and the decline to $9.1 bil- 
lion in 1945 was much less than the 
change in the before-tax earnings. This 
reflects the reduction in excess profits 
tax liabilities. Thus, the 1944-45 de- 
crease in profits after taxes amounted 
to 7 percent, while profits before taxes 
were down 13 percent. 

In 1943, profits before taxes had risen 
to 2% times the 1929 benchmark, al- 
though profits after taxes were only one- 
fifth higher. 

Federal and State income and excess 
profits taxes had increased almost 10 
times from 1929 to 1943, and taxes as a 
percentage of profits before taxes were 
up from 15 percent in 1929 and 24 per- 
cent in 1939, to the wartime high of 60 
percent in 1943. 

Corporate savings—i. e., retained earn- 
ings—attained unprecedented levels 
during the war period as earnings paid 
out in dividends did not rise appreciably. 
From 1941 through 1945 corporate sav- 
ings amounted to $25 billion, a sum 
which will permit a substantial volume 
of capital expansion without resort to 
outside funds. 


These data represent a part of the basic 
revision of the national income, and are here 
presented prior to publication in a compre- 
hensive bulletin. Two earlier articles, “Re- 
vised Estimates of Wages and Salaries in the 
National Income, 1929-43” (SurvEY or CuR- 
RENT BUSINESS, June 1945, p. 17) and “Rents 
in the United States, 1929-44” (Survey or 
CURRENT BusINEss, March 1946, p. 16), cov- 
ered the revisions of wage and salary income 
and rents. The derivation of this profit 
series is described in detail in the second 
section of this article. 


[Norz: Mr. Derrickson is a member of the 
National Income Division, Office of Business 
Economics. | 
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By Gardner F. Derrickson 


Profits by Industries 


Profits before taxes in the manufac- 
turing division decreased three-quarters 
of a billion dollars from 1943 to 1944, or 
almost as much as the total for all in- 
dustries. The transportation division 
sustained the only other substantial de- 
cline, almost half a billion. Trade 
gained appreciably, with profits before 
taxes up a quarter of a billion dollars, or 
8 percent above 1943. 

The metal industries? and chemicals 
were largely responsible for the decline 


2The fact that the Bureau of Internal 
Revenue has used a current product, rather 
than a prewar product, classification is a 
significant factor affecting movements of 
profits in the metal industries over the war 
period, especially from 1941 to 1942. It in- 
troduces a shifting of firms from one metal 
industry to another as the principal product 
changed. The total for the metal industries, 
however, is virtually unaffected by this 
factor. 


in the manufacturing total from 1943 to 
1944. Most of the other manufacturing 
subdivisions showed moderate increases 
or no changes in profits before taxes. 
Textile mill products dropped 9 percent, 
however, while noteworthy increases 
were experienced by food and kindred 
products, up one-tenth, and printing and 
publishing, one-fifth above 1943, on a 
before-tax basis. 

From 1944 to 1945 the decline of more 
than $3 billion in profits before taxes in 
manufacturing was again almost identi- 
cal with the drop in the total for all in- 
dustries. Transportation, dominated by 
the railroad group, continued downward 
with a drop of half a billion dollars, 
while trade, up a quarter of a billion, 
was the only industrial division which 
continued to realize substantial gains. 

Within manufacturing, heavy declines 
were registered by the metals groups, and 
chemicals and petroleum also showed 
appreciable reductions. The cancella- 


Chart 1.—Corporate Profits Before and After Federal and State Income 


and Excess Profits Taxes 
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Table 2.—Average Corporate Profits and Profits as a Percentage of Sales, 1936-39 and 


tion of war orders and the beginning of 
1942-45: Selected Industrial Divisions j 


the reconversion job in the last half of 
1945 made the decline at this time inevi- Se eee — 








table. The food group and printing and — eit —=—= 
publishing on the other hand, continued Profits oo annual Profits after taxes, annual aver- 
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to advance, with increases of about 10 ee eee es —— 
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ing to more than $3 billion before taxes 1936-39 | 1942-45 | 1936-39 | 1942-45 | 1936-39 | 1942-45 | 1936-39 | 1949-45 
from 1944 to 1945, was limited to less _ ae yd Kanone i airs aiid saps pana bs. 
than $700 million after taxes. Changes Agriculture, forestry and fisheries_--_--- ; 11 | 119 | 18} 13.7 3 5 0.5 | RQ 
in excess-profits taxes served to moderate rman tee sa ciermnrnnsnnne 332 646 11.6 16.8 O85 472 10.0 at 
* to ¢ ontract construction--.....------- 32 227 1.6 & 18 79 9 a 
the drop on an after tax basis Just as Manufacturing. _____--- e. 3,163 | 13, 146 5.6 9.6 2, 467 5, 070 4,4 | =2 
they dampened the tremendous profit War industries !__....___.-.----- s ; 1,694 | 7,622 7.6 10.3} 1,31 2, 664 5.9 | ¢ 
f th ‘ I h ] Nonwar industries 1, 469 5, 524 4.3 8.7 1, 150 2, 406 + 3.6 
advances 0 e war period. nt r e€ early Wholesale and retail OAs Roy 351. ue "743 | 3, 201 1.8 4 "55 L 312 s 3.8 
reconversion period these industries were Transportation__......--_----- 33 | 2,200 5 16.3 ~42 904 ae rt 
protected against extreme declines in Communication and public utilities. --_-- 761 | 1,479 15.3 21.3 611 703 12.3 10.1 
Services --.... eS 58 | 496 1.8 10.0 28 196 | 9 40 
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and postwar reserves that had been set 
aside, as well as the tax refunds obtain- 
able under the liberal provisions relating 
to the carry-back of unused excess-prof- 
its credits and operating losses. 


Profits 1936-39 and 1942-45 


The effect of the war period on profits 
may be readily seen by comparing the 


























1 War industries in manufacturing include chemicals and allied products, rubber products, iron and steel and their 
products including ordnance, transportation equipment (except automobiles), nonferrous metals, and their produets 
electrical machinery, machinery (except electrical), automobiles and automobile equipment. ry 


presented in the January 1945 issue of 
the SurvEy, but data are not at present 
available by industries. 

For this reason, profits have been com- 
Although the change 


The ratio to sales shows profits before 
taxes to be a highly elastic series, re. 
sponding quite consistently to changes in 
the volume of business. From 1929 to 
1945 the ratios increased when sales rose, 


: pared with sales. ; 
Se cs eee ye «| wedcammpiest ine conta || 
. 4 ; i etation of pro ove- eption o , when the rise 
ee aa télaen Pl sg ag 1 ments, the percentage of profits to sales in sales was not accompanied by a fur- 
et gir ioe ~ eg ay 3-billion is much lower than the percentage of ther advance in profits. 
eg tet ti eon ng profits to the value of corporate pro- The profits-before-tax ratios to gross } 
a ee oa cage ip ng alae duction. Profits before taxes amounted sales, ranging between 9 and 10 percent \ 
mgm ntegeckt gn adi beget hte’ to more than 20 percent of the value of during most of the war years, substan- ¢ 
anor ae i dedi, aumtaem.af corporate production in 1944, but were tially exceeded the 6-percent figure for ; 
$9.4 billion <M. ie Sieese thee auarane only 10 percent of sales.’ The difficulty 1929, indicating the favorable effects on I 
peacetime earnings of $3.9 billion arises from the fact that sales represent profits of high production levels. e 
The following table in patos of nna a duplicated count, including not only Profits after taxes as a percentage of t 
lars, presents greater detail total the value added by the final processor, gross sales reached a wartime high of 5 0 
-’ > vnplibadang but also the price paid for the material percent in 1941, and gradually receded to 3 
profits and taxes during the war years: purchased from other concerns. Thus, 342 percent in 1945. On a net basis, the p 
Profits Profits in 1944, for example, the reported sales profits ratios would have been more than ti 
seat before a after total for corporations was $248 billion, twice as large. Wartime profits-after- 8 
ar: axes axes taxes compared with the net value of $115 tax ratios to sales were held below 1929 : 
eee esnitsk -2 ‘. ‘ s< billion. levels as a result of the excess profits tax. 
et eee ane 29 63 The extent of the duplication in sales Table 2 presents for selected indus- 
i seer 17.1 79 #92 figures varies among industries, depend- trial divisions profits-sales ratios during 
A 21.0 11.8 9.2 ing on the ratio of the value added within the 1942-45 period as compared with the 
_ we <a, See 24.9 15.0 9.9 each industry to its gross sales. The peacetime situation, represented by the = 
- Sapapere, eneaes Fe ee a — the ratio the larger is the dupli- 1936-39 average. 
= 7 ‘ ; ; cation. , mee - 
The war-peace comparison for selected There is an additional cautionary fac- Hep Daihen Seana C 
industrial divisions is given in table 2. tor in attempts to compare profit-sales Net dividend payments, i. e., total divi- 
Profits-Sales Rati ratios between industries, and this would dends paid by corporations less dividends 
rofits-Sales Natios similarly influence  profit-production received by corporations, declined from 
The understanding of corporate profit ratios, if these were available. This $4.4 billion in 1941 to $4.2 billion in 1942, 
movements is enhanced if they can be arises from the variations among indus- but rose slowly thereafter until they 
compared with some measure of changes tries in the relationship of equity capital reached $4.5 billion in 1945. During this 
to sales. For instance, public utilities period net dividend payments amounted 
Table 1.—Deductions from Profits and which have a relatively high ratio of to less than 50 percent of profits after 
Taxes due to Recomputation of Emer- equity capital to sales would be expected taxes. The conservative dividend policy 
gency Amortization Charges to earn more per dollar of sales than in- doubtless reflected in part the uncertain- 
[Millions of dollars} dustries with low ratios. ; ties of wartime production and an at- 
we ‘ Because of the duplication of inter- tempt to prepare for reconversion and 
pra pee | PR SY | ra company sales, the profit-sales ratios un- other postwar costs; but to a greater ex- 
| bot derstate corporate profits as a share of tent it represented a transfer to surplus. Pro 
ae | Eee pee the cost of the final products to the ulti- The 1945 peak in wartime net dividend 
at! ag | 145| 466 1,074 | 1,368 Mate consumer. As was indicated above, payments was $1.2 billion below the $58 
Deductions from taxes.| 9 | 102| 326 | 752 | ‘958 the latter ratio would be roughly twice as billion paid in 1929, despite the fact that 
Deductionfrom profits) || 4. | 140 | 300| 41 large as the former. However, the com- _— profits after taxes were well above the 
eer | parison over time of the profit-sales 1929 level in each of the war years. Net 
= Seen ams ratios for a single industry or compara- dividend payments constituted 70 per- 
in the volume of corporate production. ble group of industries does aid in the cent of profits after taxes in 1929, Pro 
An ideal production measure for this interpretation of profit movements. compared with 50 percent in 1945. In aes 
purpose would be that part of the gross ae rg tcc accordance with the procedure of the | 
national product originating in the cor- cence eee tes Or rhe finance ins. Bureau of Internal Revenue, these esti- : 
porate sector of the economy. Such a ance, and real estate from the total for all mates of corporate profits do not allow Bun 
measure is at hand for the total and was industries. charges to contingency reserves as & de- ie. 



















































































6 spril 1946 SURVEY OF CURRENT BUSINESS 11 
ad duction from income. Even if such de- _ The sources and methods used in obtain- Industrial comparability of the profits data 
ductions had been allowed, the percent- es pegs tee ete of on sy sett sim- pees time is ‘seriously impaired by abrupt 
he: id out in dividends would still have Ss in the case o prof ts. Div- changes in tax-reporting practices reflecting 
= age pal : » Fa idend estimates for 1944 and 1945 were based considerable shifting from a_ consolidated 
r- been far below the 1929 figure. on the changes occurring in publicly reported to unconsolidated basis in 1934, and from 
The continued rise in the dividend dividend payments, as tabulated and pub- an unconsolidated to consolidated basis in 
-_ total in 1945 was not reflected in manu- pg by the Department of pica cmt rap tl nye bo ee 
- s : aed ’ ed separate returns and were separate 
of a and services, Table 3 provides a reconciliation of Depart- classified * Prior to 1932 a consollaaeen — 
where there were slight declines. ment of tome profits totals for all indus- turn could be, and presumably was, filed for 
— a a : tries with “Statistics of Income” compiled net all affiliated corporations, the entire group 
-45 Technical Description of Data a eee Reasons for making the vari- of corporations ted being classified accord- 
ant ? La ous adjustments in compiled net profit are ing to the principal industry of the group. 
Revised Profits Series discussed in the subsequent text Since 1942 (and in 1932 and 1933) returns 
at This article introduces an entirely revised might be filed on either basis, though a 
2.0 set of profits data that will supplant prior Industrial Classification small additional tax was imposed if a con- 
37 estimates of the Department of Commerce. : ; ; solidated return was filed. The cost of this 
36 The new series were developed primarily for The industrial classification used is the one tax was usually offset by the tax advantages 
3.8 use in the forthcoming general revision of that was developed for the forthcoming re- of consolidated reporting. The permissive 
22 the national income series.‘ For this reason, vised national income series; it contains more nature of current revenue laws with respect 
A underlying definitions of profits have been industrial detail than was presented hereto- to consolidated reporting can impair the in- 
4.0 dictated by national income conceptual re- fore. The same Classification was used in dustrial comparability even after 1942, but 
quirements. The estimates should, however, presenting revised estimates of wages and the shifts back and forth in this period are 
avis be useful for most analyses of profits. salaries in the “SuRVvEY OF CURRENT BUSINESS,” not likely to be substantial. 
heir As previously, the profits estimates are de- June 1945, pages 17-24. On page 20 of that The profits data in the several metal in- 
acts, rived principally from “Statistics of Income,” article appears a convertibility list showing dustries during the war years are very much 
part 2, showing tabulations of income and the national income classification in terms of affected by the decision of the Bureau of 
excess profits tax returns as originally filed both the Standard Industrial Classification Internal Revenue to classify on the basis of 
with the Bureau of Internal Revenue. The and the Social Security Board Industrial the product currently made rather than the 
ore year 1942 was the last for which the full Classification Code. prewar product, and to place munitions pro- 
re- array of “Statistics of Income” data was In converting the “Statistics of Income” duction in the iron and steel industry. The 
sin available. en for Bg are based on — to the metas roe weg se pe it prt * —— re aa te ee 
reliminary “Statistics of Income” tabula- 7aS necessary to make many transfers be- n e sales volume from oO 
to | eer ge likely therefore to need minor tween industrial divisions as well as within explained by the transfer of many former 
se, revisions at a later time. The estimates for industrial divisions, especially for years prior automotive firms to iron and steel (when 
the 1944 and 1945 are based on evidence of year- to 1938. In most instances the detailed data making tanks or munitions) or to transpor- 
rise to-year movements as found in a sample of required for the reclassification were avail- tation equipment (when making airplanes). 
large manufacturing, mining, and trade cor- able from the Bureau of Internal Revenue. Use of a current, rather than a prewar, prod- 
ur- porations; Interstate Commerce Commission In a number of cases, however, it was neces- uct classification is in accordance with the 
data on various transportation industries; sary to make estimated subdivisions of the practice followed for the other components 
OSS Federal Power Commission data on public most detailed industrial groups for which of the national income. 
ent utilities; Treasury tax liability and collection data could be found. An important limitation to the use of cor- 
an- data, etc. Considerable revisions in 1944 and The reporting unit for the profits data is porate profits data by industries results from 
f 1945 estimates may be required when more the firm, which may consist of a number of the interflow of dividend and interest pay- 
or adequate data become available. This is es- establishments in different lines of activity; ments between firms. In the present esti- 
on pecially true of 1945, since the effects of the profits of a firm are classified in the industry mates intercorporate dividends have been 
end of the war were difficult to gage at the accounting for the greatest amount of re- netted out. Estimates of intercorporate in- 
2 of time these estimates were prepared, in view ceipts. This type of classification derives terest receipts will similarly be netted out in 
of 5 of the lack of adequate fourth-quarter data. ae fact a et tax ag — the Department’s revised net interest pay- 
e Bureau of Interna evenue. In Ss 
d to ‘Revised estimates of wages and salaries in respect the profits data differ from most other 
the private industries and of net rents and royal- income and employment series issued by 5 The consolidated reporting privilege con- 
han ties have been published in the June 1945 statistical agencies of the Federal Govern- tinued to apply to several special groups, of 
ter- and March 1946 issues of the “SURVEY oF ment, for which the unit of classification is which the only significant one was the rail- 
1929 CURRENT BUSINESS.” the establishment. road industry. 
tax. 
jus- Table 3.—Reconciliation of Department of Commerce Profits Estimates with Bureau of Internal Revenue Data,' 
ring Total for all Industries, 1929-42 
i {Millions of dollars] 
the — ——— ——_—— — ae —— ————————————[—S=S 
1929 1930 1931 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 1941 1942 
cae” sant bots hp =) to 1h oe See eel | 
| | | | 
Compiled net profit, B. I. R._........--..-.......- | 11,869.5 (4,648.7 | —776.6 |—3, 829.3 |—930. 1 ‘2, 970.3 5, 423.1 |7, 770.9 |7, 830. 3 4,131.0 |7,177.7 |9, 348.4 | 16, 674.7 |23, 388.7 
livi- a 0: Sa eee | 558.6 | 463.0 267.7 | 246.5] 246.4] 311.9| 349.2] 437.0] 523.9] 437.4] 437.7] 474.9 543.7 578.5 
ands om a nage AD inser nm 500. 0 935. 7 1,702.3 | 1,705.2 |1,685.9 | 297.4 | 239.0 | 142.4] 164.5 75.2 64.9 | 702.7] 1,005.9 0 
rom en eee Bie ftat 3 ESTE MO PRES fie So es) eae EE hc | PRES Se Beetle 151.6 | 186.2] 336.0 296. 8 486. 5 
942, peepee OY! SS i: ee --| 1,315.4 | 645.8 | 298. 6 | 142.5*| 262.5 | 242.6 | 469.9 | 581.2] 305.3 | 207.2] 212.0) 188.3 162. 7 179.3 
they tal asset, B wee eee wee ener 94.8 | 114.9] 178.3 184. 4 131.0 
, © Be Beco ccccee-scecs aneaneaeseaceee eceeeclaces evealee= cen tedelsoentic dé oeesondtbécbasoebooasbetohdteloeoessddn laced . . io. . . 
this Less domestic dividends received, B. I. R...--| 2,593.1 |2,571.2 | 1,969.2 | 1,260.0 |1,025.7 |2, 217.4 |3, 013.6 |2, 676.6 |2, 682.2 |1, 791.5 |1,905.9 |2,020.7 | 2,235.0 | 1,344.4 
Less foreign dividends received, B. I. R.2_____- 237.0 | 189.0 92.0 | 43.0 54.0 101.0 163.0 193.0 209. 1 312.2 | 250.1 244.9 182.8 156. 5 
nted Plus net dividends from abroad, estimated. ___- 85.0 | 22.0| 41.0} 46.0 | —24.0 6.0} 56.0] —12.0 7.0} 113.0} 133.0) 136.0 74.0 81.0 
ifter HE a tog bememsapse by —_ sans... 5 wae | “ae yd oe 432.0 | 560.0) 610.0 aa pp op prod po ap ae oy 
olicy las pratite of gt og age nea ane 0} 8. 75.0 | A 59.0 | 100.0 | 131.0} 157. 165. 134. x L 7. ’ 
ain- nies, estimated __________- Sue inp aa pi 135.0 | 131.7 118.4| 1245) 348] 530) 26.5] 37.5 5.9 | —7.7| —18.9 | —34.8]} 35.0 | 1,059.0 
-at- Plus profits of Federal Reserve banks. __..___- 38.1) 5.6 | 3 | 20.5 7.2 8.1 5.6 5.3 9,2 1.3 9.1 14.0 8.2 13.7 
emunrenntsort Surmtindin, Grisirinteied S20 bo | nnn few adecenee|-ccmassclcecomsmabe eens te bomen ce sac eter cee eae eee 1, 600. 0 
and sass emergency amortization acceleration, esti- | 
i = Seer “Sees oe EE SE WEEE mre rn ON 18.0} 145.0 
| | | 
plus. Profits before taxes, Department of Commerce.._.-_-- 9, 769.7 |3, 225.3 | —845.5 |—3, 100.1 99.4 |1, 639.7 (3,140.9 |5, 596.3 bina 3,150.5 |6,373.6 |9, 184.6 | 17,050. 4 |20, 969.2 
Jend Federal income taxes, B. I. R.___-__------ 1,193.4 | 711.7 399.0} 285.6 | 423.1 | 596.0 | 735.1 |1,191.4 |1,276.2 | 859.6 |1, 232.3 |2, 548.5 | 7, 167.9 |12, 256.4 
$5.8 Less State income taxes, B. I. R__._-__-__....- 145.0} 98.0] 75.0 57.0} 59.0} 100.0} 131.0] 157.0} 165.0) 134.0] 156.0) 199.0 277.0 | 344.0 
that ee ranting ato ep: amen a 90.5 | 67.3 45.3 44.0 61.3 77.8 86. 6 98.2 110.0 88.3 | 117.7] 189.3 472.9 443.5 
S resuiting from renegotiation, | | 
7 te Reset saryericl I FEET RAEN NEE OS Seem! vc ey || Se Ree» MEE Mn Iees epee Rie (eis rsee | BRE oe 
the Plus tax refunds resulting from emergency | | itp ase Moldws. Oey fa! Dias mae G | rag 
Net amortization accelerations, estimated‘ _..__- OTE Se as Sine ay re Re een eee | co Sutednalnthsacdal Seas ba een 9.0 101.5 
per- Less income taxes, Federal Reserve banks .- ---| Ct RE SOS — ? hi) RN ER EST |-------- SS | Seer See ere) Seite Lae nnn es SRE 
“4 Profits after taxes, Department of Commerce__.....| 8, 336.5 2,348.3 —1, 364.8 —3, 488.7 —444.0 | 865.9 2,188.2 |4,149.7 |4,575.2 |2,068.6 eee 6, 247.8 | 9,141.6 | 9,178.8 
! | 
the ' As reported in “Statistics of Income.” , 
esti- ? Dividends received from foreign corporations were first available in ‘‘Statisties of Income” in 1937. Prior to this year they were estimated by the Department of Commerce. 


yllow |} Bure The adjustment for gross renegotiation refunds, and the tax credits relating thereto, refer only to that part which took place subsequent to the filing of original returns with the 
eau of Internal Revenue, and is therefore incorrectly included as profits and taxes in the ‘Statistics of Income” data. 

€ emergency amortization acceleration adjustment measures the effects of shortening the emergency amortization period from 5 years to the period between completion of the 
and Sept. 29, 1945, the date on which the emergency was declared over for this purpose. 
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ment series. All-industry profits aggregates 
obtained by this procedure unambiguously 
measure the income accruing to noncorporate 
stockholders in the form of profits, as well 
as the break-down of these profits between 
dividends and corporate savings. The profits 
of any one industry, however, are affected by 
the form in which firms place outside in- 
vestments, i. e., whether they hold stocks or 
bonds. Thus, if a corporation invests $100 
million in the stock of corporations (affiliated 
or unaffiliated) in other industries, and re- 
ceives $6 million in dividends, the dividends 
received are deducted from profits. If it 
then shifts its investments into bonds, and 
receives the same return on its investment 
in the form of interest, profits in this indus- 
try would rise by $6 million, and net interest 
paid would fall by the same amount, since 
interest received is offset against interest, not 
against profits. An offsetting change in the 
paying industry would prevent a change in 
the all-industry profits total. If profits and 
interest are combined and dealt with as a 
single entity, the ambiguity of the individual 
industry data disappears. Data for this type 
4 \ eee will be made available at a later 
ate. 

It must be emphasized that the problem 
created by intercorporate property income 
flows is an inherent weakness of the concept 
of corporate profits rather than a defect of 
the present profit series or a result of inade- 
quate statistics. It makes especially difficult 
any analysis which seeks to relate profits to 
net worth of corporations. 


Definition of Profits 


The Department of Commerce concept of 
profits after taxes (table 6) differs from the 
compiled net profit of the Bureau of Internal 
Revenue, as reported in “Statistics of In- 
come,” in a number of ways.* 

Dividends received from both domestic and 
foreign corporations are subtracted from 
compiled net profit to eliminate double 
counting. This step also gives a closer ap- 
proximation to profits originating in each in- 
dustry (i. e., from operations). “Statistics of 
Income” contained no data on dividends re- 
ceived from foreign corporations prior to 
1937; such dividend receipts were estimated 
with the aid of data supplied by the Inter- 
national Economics Division of the Office of 
Business Economics, Department of Com- 
merce. 

For the purpose of national-income meas- 
urement, profits are counted before deduc- 
tion of charges to reserves for depletion in 
order to obtain consistency with the esti- 
mates of capital formation. Since discovery 
of mineral resources is not counted as capital 
formation, depletion cannot be counted as 
capital consumption. From a theoretic 
standpoint this implies that depletion is a 
part of the economic rent of land. The effect 
is that of counting depletion charged by 
corporations as part of corporate profits be- 
cause it accrues to the stockholders, just as 
economic rent of owner-operated agricultural 
land is counted as part of the net income of 
farm proprietors. Aside from theoretical con- 
siderations, it should be emphasized that de- 
pletion charges reported in “Statistics of 
Income” are the bookkeeping result of very 
liberal, and changing, tax laws, and have very 
limited economic significance. The adjust- 
ment for depletion charges affects chiefly the 
mining industries, and products of petroleum 
and coal within manufacturing. 

Adjustments are made to remove capital 





*A reconciliation of Department of Com- 
merce profit totals for all industries with 
“Statistics of Income” compiled net profit, 
1929-42, is provided in table 3. 
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gains and losses’ so that profits will reflect 
current operations only. This adjustment 
has the incidental advantage of eliminating 
movements in profits caused by changes in 
revenue laws in regard to the extent to which 
capital losses may be deducted for income 
tax purposes, 

Mutual life insurance companies are ex- 
cluded from the corporate universe on the 
grounds that they are not truly corporations 
but rather nonprofit associations of individ- 
uals. Income accruing to such companies is 
treated the same as income from direct in- 
vestments of individuals. This adjustment 
avoids showing (as does “Statistics of In- 
come’’) an increase of about 1 billion dollars 
in the profits of insurance carriers from 1941 
to 1942, which was due almost entirely to 
statutory changes with respect to treatment 
of life insurance reserves, and has, therefore, 
no economic significance. 

Earnings of Federal Reserve banks are not 
included in “Statistics of Income” because 
these banks are not subject to regular corpo- 
rate income and excess-profits levies. But, 
these banks must be construed as private 
corporations since their stock is owned by 
member banks.’ Consequently, earnings of 
Federal Reserve banks were added to the 
“Statistics of Income” corporate data. Up to 
and including 1932 the amount of the fran- 
chise tax levied on Federal Reserve banks was 
determined by the amount of income, and 
hence is included as income tax. 

In accordance with the definition of na- 
tional income as the income accruing to resi- 
dents of the United States for participation 
in production, the corporate profit total 
should measure profits of corporations, where- 
ever located, accruing to residents of the 
United States. This required adjustment of 
the profits of United States corporations, 
shown in tables 4 and 6 as total profits before 
the international dividend adjustment, to in- 
clude profits of foreign corporations which 
accrue to United States residents and to ex- 
clude profits of American corporations which 
accrue to foreign corporations. In practice it 
was not feasible to make this adjustment for 
the corporate savings or tax elements of 
profits, but only for dividends. The dividend 
adjustment represents the excess of dividends 
received from abroad over dividends going 
abroad as estimated by the International 
Economics Division of the Office of Business 
Economics, Department of Commerce, in con- 
nection with Balance of International Pay- 
ments studies. 


Effect of Audit 


The profits estimates differ further from 
“Statistics of Income” tabulations in that 
they are adjusted upward to include the addi- 
tional profits which are subsequently dis- 
covered as a result of the auditing of returns 
as originally filed. This adjustment is based 
on Bureau of Internal Revenue data as to 
additional tax assessments and refunds, 
classified both by the year of collection (or 
refund) and the year to which the correction 
related. Since the audit history of a tax year 
can be considered as complete only after a 
number of years, it is obvious that estimates 
must be made for more recent years. These 
are based on data of varying degrees of com- 
pleteness, adjusted upward to cover antici- 
pated future collections. Adjustments for 
profits were derived from tax data by use of 
effective tax rates. The resulting profits re- 


7 Beginning in 1938 net capital gains and 
losses were divided in “Statistics of Income” 
into net capital gain (or loss) and net gain 
(or loss), sales other than capital assets. Our 
adjustment removes both. 

’Government corporations are not in- 
cluded in the tables presented in this article. 
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vealed by audit were distributed among ip. 
dustries in proportion to profits before gudit 
since direct information as to industria] 
composition was not available. 


Recomputation of Amortization 


Beginning in 1941, profits were adjusteg 
downward to allow for the estimated effects of 
the shortening of the emergency amortization 
period from the 5-year span in force unti| 
recently. The law provided that the amor. 
tization period for any emergency facility 
could be shortened from 5 years to the periog 
between the completion of the facility ang 
the end of the emergency. The emergency 
was declared ended for this purpose on Sep- 
tember 29, 1945. The amount of emergency 
facilities erected each year was determineg 
from WPB necessity certificates and it was 
assumed that the amortization of 90 percent 
of those facilities would be recomputed. The 
industrial distribution of these data was 
assumed to be the same as that reported for 
emergency amortization charges for 1942 jn 
“Statistics of Income.” Corresponding tax 
adjustments were based on assumed margina] 
tax rates. 

Table I shows, for the years 1941 through 
1945, estimated amounts by which profits ang 
taxes were reduced as a result of the recom. 
putation of amortization. 

The estimates for amortization speed-up 
are probably subject to appreciable error 
Ultimately, “Statistics of Income’”’ amortiza- 
tion charge data should make possible im. 
proved estimates for this item. 


Renegotiation 


Downward adjustments in profits were also 
made for 1941 and subsequent years to take 
account of those renegotiation refunds 
which, having been established subsequent to 
the filing of the original returns with the 
Bureau of Internal Revenue, are improperly 
included in the “Statistics of Income” profits 
figures. An excellent estimate of the extent 
of this overstatement in 1942 was supplied by 
the Bureau of Internal Revenue, where a 
record was kept of every firm completing 
renegotiation after the filing of the original 
tax return; this provided data showing the 
correction to be made. Profits estimates for 
1943, 1944, and 1945 are also net of renegotia- 
tion since the various extrapolating Series 
were adjusted to exclude renegotiation re- 
funds, past or prospective. 


Omitted Adjustments 


Beginning with 1941, downward revisions 
in taxes and consequent increases in profits 
after taxes should also have been made 
to allow for the tax refunds which have 
been made or will be made under the provi- 
sions relating to carry-backs of unused ex- 
cess profits credits and operating losses, but 
the utter lack of data made such estimating 
too hazardous at this time. However, as 
soon as available data permit, this type of 
adjustment will be incorporated. 

Two additional adjustments to corporate 
profits estimates would be desirable, but 
these have been omitted because an ade- 
quate statistical foundation could not be 
found. One is the elimination of the effects 
on profits of changes in the price valuation 
of inventories; the other is conversion of 
the depreciation allowance from an original- 
cost to a replacement-cost basis. The inven- 
tory revaluation adjustment will be made in 
the national income accounts, on an all- 
industry basis, as heretofore, in the gross 
national product and in the reconciliation 
of the national income with the gross na- 
tional product, No adjustment is contem- 
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Table 4.—Corporate Profits Before Federal and State Income and Excess Profits Taxes, by Industries, 1929-45 


(M illions of dollars] 

































































































































<< | | | | 
ustrial division or industry 1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 | 1936 | 1937 | 19388 | 1939 | 1940 1941 1942 | 1943 1944 1945 

Ind } | 

— oe Tes. eee er re ath Bem - es, 3 mith) sem’ * Dp ewes ate i" Ss oe Tse? 

All private industries, including net | 

dividends from abroad, total___. _--_- | 9 9, 770 | 3, 225 —846 |—3, 100 | 99 | 1,640 | 3,141 | 5,597 | 6,126 | 3,151 6,87 419, 185 MN, 050 | 20, 969 E 24, 908 24,077 | 20,875 

Net dividends from abroad... ...._-- iz 7 22} —41| —46| —2| 6| 56| -12| 71] 1131 133! 136 | ie aa 3 76| 60 

| | | | 

All private industries, total_.-..-.-_. | 9,685 | | 3, 203 | —805 |—3,054 | 123 | 1,634 | 3,085 5, 609 | 6,119 | 3.038 | 6, 241 | 9,049 | 16, 976 | B88 | 24,838 | 24,001 | 20,815 

. | ES SRE PS Ae es TTS SARS AS NMbENA~> SS See deceased 
’ re, forestry and fisheries_________- 20 —35| —68} -—69]| —29| —28 | 16 | 28 14 -—7 9 | 24 | 63. 82 | 116 133 145 

agricalts | 16 | —33| —63 62) —2%| —23/ 18| 2] 16| -6| 10] 26 62 so} 10} 127 139 

MS. ..------------------------------- } ) 1 — be “ta. = Phae . 2 = | 80 | 7 3g 
secuitaral and similar service estab- } } 

EE ee ea ene 0 | 0 0 0 | 0 | 0 | 0 | 0 0 0 | 0 | 0 0 0 0 0 0 
eal ee ee ie 1; -1 —2 —3{ -1} -2] -1]} 0 —1 —-1} -1 —2 0 1 | 3 | 3 | 3 
weanertes.....-....-.- encoeaeeadoo= = mall 3; -1 —3 -4 —2; -3/} -1] 0; -1 0 | 0 | 0 1 1 |} 3 3 3 

| 

RE 2 22> =-=---------=-- veeee-----| 466] 125] -122} -89| -12] 179] 195 | 322 469 219 318 | 442 | 622/ 613 586 | 700 685 

' Metal ene me) ee es —50| 17 | 55]. 84) 140} 245 117| 182] 236] 273} 300 160 130 | 100 

nthracite mining--------- al 12 14 8 —12 —7 0; —10 —4 —13 =~, — 7 15 18 | 15 | 21 18 
Situminous and other soft coalmining...| 14| —12| —28 —34| -29| 12 5 | 9 12| —17 9] 37 75 101} 142] 133 | 105 
Crude petroleum and natural gas pro- | | | | | | | 

duction ------- ----| 122 35 —75 16 | 9 103 99 145 188 120; 106) 124 198 127 217 363 401 
Nonmetallic mining and quarrying - ae 56 4] 7 -y | —2 | 9 | 17 32 37 17 33 38 61 67 | 52 | 53 61 

Contract construction. ....--.----....--.....| | 121 93 1} -88| -51 | —27 0| 27 42; 2] 32 70 188 | 314| 245 162 187 

| | } | 

Manufacturing - - - - - Sauaeteee 5,045 | 1,710 | —271 |—1, 290 843 | 1,393 | 2,240 | 3,614 | 3,718 | 1,603 | 3,716 | 5 5,608 | 11,151 | 12,637 | 14,900 | 14,129 10, 917 
Food and kindred products. cee i 375 207 &9 342 | 398 407 | 520 346 | 360) 544] 560 883 1,199 1,472 | 1,599 1, 758 
Tobacco manufactures. -.-...-.-.......-] 142 155 159 166 65 | 112 112} 128 126} 130] 137 152 173 | 183 | 188 160 152 
Textile-mill products } 155 | —203 | —161 —178 157 33 78 | 189 102 | —16; 172 216 | 618 | 881 | 845 773 743 
Apparel and other finished fabric ‘prod- | | } 

ucts_-. aaa 42 —33 —60 —74 17 14 21 46 16 | 4 | 39 | 47 | 135 | 211 | 255 269 269 
Lumber and timber basic products 88 | —29 | —101 —106 —25 — 20 6 42 67 | a 43 | 95 202 210 187 192 194 
Furniture and finished lumber products | 41 —37 —60 —77 —18 —7 8 36 32 | 12 51 | 71 150 | 144 139 158 142 
Paper and allied products__. ___- | 111 | 51 -6§ —56 32 69 76 | 105 126 | 48 111} 197] 398 | 362 | 396 387 372 
Printing, publishing and allied industries.| 246 | 150 69 —16 39 75 115 147 132 80} 126 15 190 | 237 448 531 579 
Chemicals and allied products__._....._| 431 | 285 189 98 295 281 | 306 | 398] 392 301 | 520 651 | 1,042 | 1,021 | 1,106 | 1,023 913 
Products of petroleum and coal_______- | 674 | 255 | —123 3 —40 —9 | 75 | 221 | 337 100 | 228; 321 | 590 | 660 908 988 878 

p oducts Sn aes 17 —51 —20 —34 7 5 | 22 46 | 29 19 62 63 156 | 141 | 332 319 317 
Esher re leather products_ 49 | —20 — 28 —35 39 25 46 40 | 22 8 41 40 100 139 151 130 125 
Stone, clay and glass products : ; 148 55 | —25 —84 —6 37 68 149} 145} 66 158 205 | 360 363 297 255 201 
Iron and ‘steel and their products, in- | | | 

cluding ordnance oes 818 226 | —222 —381 | —108 29 | 149 347 480 14; 318 647 | 1,672} 2,114] 2,285 1, 806 944 
Nonferrous metals and their products. —t 52 —16 —57 54 114 | 144 191 200 | 48 | 154} 226 395 | 351 | 423 302 178 
Machinery (except electrical) -._-_..___. | 513] 186| —66] —208| —34 } 112] 202 358 456 | 200] 328 | 689) 1,444] 1,863 | 1,889] 1,695 1, 039 
Electrical machinery__ -----..._._-- | 208 | &9 15} -—40 —14] —15| 64 135 170 | 82 185 | 342 | 721 | 645 | 919 830 521 
Transportation equipment (exce pt auto- | | } 

mobiles) a ae _| 62] 22] —31 —30| —22/ -8s| —7 2) | 6a} lO CO 792 | 1, 289 | 1,939} 2,000} 1,041 
Automobiles and automobile equip- | | | 

ee ines ap acer | 474 | 164 42 —191 64 101 257 | 389 374 | 66 | 330 542 | 895 363 | 352 326 200 
Miscellaneous manufacturing industries | 112 18 | —33 —79 = 47 91 105 104; 53] 93 117 | 235 261 | 369 386 351 

| | | } | } 

Wholesale and retail trade.__--______ seb Gee | —15 | —415 | —726 86 411 | 546 914 817 be } = | a | 2, ren to 7 t+ 3, = 
Wholesale trade_____- . 320 —34 | —175 — 243 | 95 218 | 258} 428) 361 14: 359 | ¢ ( , 099 | , 26 » de 1,4 
Retail trade and automobile services 458 | 19 | —240 | —483 -9 193 | 288 486 456 | 259] 480| 625 | 1, 153 | 1,507 | 1,872 | 2,056 | 2,246 

Finance, insurance, and real estate ______- 1, 123 94 | —385 | —730 | —747 | —673 | —402; -—95}; 151 | 196 | 223 | = = 853 L, 2 1, a oe 
RY a SR RE Ee pr | 699 409 | 128 -9; —58 —1 148 | 244 338 291 339 438 | 541 519 6 7 5 
Security and commodity brokers, dealers | | | | | | 

and exchangers. ...--.-.--...-........| 6 | —313 | -216] —116| —83/ —25| —68| —46/ —55| —48| —41/ -45| -39| -31| -2| —23 —13 
Pinemee, 0. ©. ¢........-..--..-...-....--| 179 | 8 | —113 | —181 | —196 | —274 | —206 | —160 | Tar | —100 | —105 —42 | —27 104 48 45 45 
Insurance carriers. _-- } 125} —15| —38| —47| —12 | 9 | 22 13} 61 82 47 —55 | —113 113 167 161 160 
Insurance agents and combination offices 30 | 21 19 | 17 | 13 | 16 | 15 | 16 17 | 17 18 25 34 29 24 23 23 
Real estate. _____- une Ae : | 84 —16 | —165 —394 | —41]1 | —398 | —313 | — 162 | —101 | —46} —35 17 103 119 | 208 199 199 

| | | | | | | 

Transportation. .....-.-.-- rn eee 11,056 | 433 | —96| —330 | —241 | —162| —86 | 93 | 57] —178 160 332 | 910 2, 078 2 2, 706 2 276 1, 741 

i 24 | 297 | —147 —32% —275 | —255 | — —3 —6: —254 | —1% 30) 517 , O77 2 5 " 
emivaliways aad busines] “So| “ss; 15| 10| -8| 5] <a5| —a3| —9s| cor] as] —ae| ae] ae] nel "amet ae 
eed passenger transportation, n. | 

US et Se ee 0 —9 | —8 —18 —4 5} 11 | 18 17 | 8 | 15 | 30 48 142 210 197 173 
Beheny freight maeriminaten and | | } 

EE eee 35 20 11 -—4 4 12 13 16 14 29 45 | 29 51 67 63 55 49 
W ater transportation. - Tie eae 51 17 —1 —15 4 16 | 29 38 46 | 17 50 | 90 | 157 107 80 80 79 
Air transportation te carriers)...| —6 —19 -y —2 —2 —6 —2 | 0 —2 —1 | 8 | 12 | 20 33 27 33 37 
Pipe-line transportation._____________- Boy 87 | 68 41 30 24 69 70 65 | 79 | 73 | 86 | 83 93 58 61 61 60 
Services allied to transportation. _____- 9 | 4 | 2 —2/} 0 a) “Ga, 3 1 | 7 12} 30 | 42 51 | 54 48 | 42 

| 

Communication and public utilities________ 925 715 587 451 383 | 558 | 569 | 661 | 785 | 728 870 | 1,012 1,171 | 1, 360 1,506 | 1,479 1, 572 
Telephone, telegraph and related serv- | | | 

RIES hee fee ee 313 266 | 239 157 132 148 | 177 195 207 | 205; 257; 259 285 412 47 487 545 
Radio broadcasting and television. ___- 20 =O “<8 = == | os 12 17 19 | 15 | 20 | 28 | 35 31 51 67 76 
Utilities: electric and gas_. | 565 436 | 350 295 251 | 387} 366 436 143 494; 578 | 708; 832 898 961 903 928 
Local utilities and public services, n. e. 27 | 19 | 2 1 | 6 | 16 | 14 | 13 16 14 | 15 | 17 | 19 19 23 22 23 

OO EEE eee | 151 93 | —36| —183| —109| —17 | 7/ 45|/ 66) 47) 74] 104] 189 345 530 537 570 
Hotels and other lod ying places_- | 1 —18 —29 —43 —33 —30 | —26 | —22 —18 | -—27; -19;} -9/} 2 33 86 96 109 
P ] sad 22 1( 0 18 € 0 | 4 11 3 | 9 13 23 38 50 56 62 
OE Sees 22 ) — —6 | 7 | } ‘ ‘ 

Commercial and trade schools and | ' 

employment agencies-_..--.--..----.-| 10 6 —2 —6 —5 | 0 | 0 | 2 3 | 0} 2 5 36 38 36 35 
Business services, n. e. ¢- | 49 38 | 12 —3 —! 18 | 18; 25; 29; 22%] 34] 32 53 52 66 74 85 
Miscellaneous repair services and hand | | | | | 
I a ee | 4 3 0 —1 —1 1 | 1 | 2 | 2 | 1 1 2 | 7 14 15 16 17 
Motion pictures... ................-- | 62] 82 2/ -83/ —40 3} 14] 30; 34| 40 | 42 52} 79 154 238 214 204 
Amusement and recreation, except | 9 | “ 
iota pietorts......-.............._. | 3] -8| -19| -—29| -23| -9] —4| 1 | 5 | 2 | 5 9 | 17 18 37 45 58 





! The following service industries are omitted from the table either because there are no corporations in the industry or because corporate profits before Federal and State income 
and excess profits taxes are zero in all years: Private households, medical and other health services, legal services, 
services, n. €. c., religious organizations, and nonprofit membership organizations, n. e. ¢. 


engineering and other professional services, n, ¢. ¢., educational 
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plated in the near future in the case of the 
depreciation allowance. 

Profits before taxes (table 4) are derived 
from “Statistics of Income” in a manner 
generally similar to the computation for 
profits after taxes; an additional adjust- 
ment, however, is made in that State taxes 
on corporate income are included. 

Taxes (table 5) are, accordingly, the sum 
of both Federal and State taxes on corporate 


Table 5.—Federal 
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and State Corporate Income and Excess Profits 


income. The principal source of data as to 
State taxes was “State Finances,” issued an- 
nually by the Census Bureau, Department of 
Commerce. 

Net dividend payments (table 7) are net 
of dividends received from both domestic 
and foreign corporations. A table giving the 
dividends received (table 9) is also presented 
for reference purposes. This latter series 
has the disadvantage of being greatly affected 


[Millions of dollars] 








Industrial division or industry 





| 
All private industries, total..-...------ | 1, 433 | 


Agriculture, forestry and fisheries___....----- | a 
a GEG 5 SSI SR pe } 6 | 
Agricultural and similar service estab- 

eal ri rem aertarnne Sar mene | 0 | 
EE Se oe aet anc nacccecanas ame aoe .} 
Se eee Le 0 

OR EE ot a aa |} 50} 
NE EEE LET EID A a 24 | 
Anthractie mining --------- tieiatiass ate PTR S 2 


Bituminous and other soft coal mining--- | 
Crude petroleum and natural gas produc- 














(ene BRS 0 A DD ta RG tag EE ll 12 | 
Nonmetallic mining and quarrying-_----- 7 
Contract oonsivuction.....-.-.............--- 19 
Se a 2 SE eee cate 653 | 
Food and kindred products-_------------- 67 | 
Tobacco manufactures--......------------- 18 
‘Testi eroaucts. .-..........---.....- 32 | 
Apparel and other finished fabric prod- | 
OO” sheiceaee hth Senet = Splat stich a 8 | 
Lumber and timber basic products - - ----- 9 | 
Furniture and finished lumber products. - 8 
Paper and allied products_-------- adacatee 16 | 
Printing, publishing, and allied industries 34 | 
Chemicals and allied products. -----.----- 56 | 
Products of petroleum and coal---------- 61 | 
Po, i, | a eee 7 
Leather and leather products _------------ 10 | 
Stone, clay, and glass products_-_.-------- 21 | 
Iron and steel and their products, includ- | 
SS EL EL AE Oe 100 | 
Nonferrous metals and their products-_--- 28 | 
Machinery (except electrical) -.----..----- 66 | 
Electrical machinery ---.-....-------- be 30 | 
Transportation equipment (except auto- } 
org ae OE eS 9 | 
Automobiles and automobile equipment--| 54 | 
Miscellaneous manufacturing industries - - 19 | 
Wholesale and retail trade_-_---.-.-.--------- 130 
ne Swan eaonecen 55 
Retail trade and automobile services _____- 75 
Finance, insurance, and real estate------------ 294 
RAE Re ES ae 66 
Security and commodity brokers, dealers 
ee re ow tee 42 
Sy a a 78 | 
a re ree | 39 | 
Insurance agents and combination offices_ 5 | 
Co ee 64 | 
Ec PE TS ie EE SAE 137 
Ri emia om Gcp cette nies ~ 04 107 
Local railways and bus lines_-__-------_-_- 4 
Highway passenger transportation, n. ¢. c_- 2 | 
Highway freight transportation and ware- 
ENE S S  EE eE  eee 4 
4 
Air transportation (common carriers) ---- 0 
Pipe line transportation. -.....-----....--- 9 | 
Services allied to transportation __.....__- 4 | 
Communication and public utilities__.______. 113 | 
Telephone, telegraph and related services_.- 38 | 
Radio broadcasting and television______-- ai 
Utilities: electric and gas.........-.---.--- 70 | 
Local utilities and public services, n. e. c_- 3 | 
8 Rielle. (=, cn RE Sea ne Si 30 | 
Hotels and other lodging places___-._____. 2 | 
Se ae ee eee 2 | 
Commercial and trade schools and em- 
ployment agencies. .............--.---_. 3 | 
Business services, n. e. c.....-...--------- 9 | 
Miscellaneous repair services and hand | 
| Soe A a eee ee 1 
1 





a ha EEE 
Amusement anu recreation, except motion 
pictures 


zz 
| 2| 
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| 
| 1933 1934 | 1935 1936 1937 1938 
519 | 389 543.| 774 953 | 1,447 | 1,551 | 1,082 
(ee ae | ee 8 10 9 5 
1 1 | - 5 8 10 8 5 
0 | 0 0 | 0 0 0 0 0 
0 | 0 0 0 0 0 1 0 
0 | 0 0 0 0 0 0 
8 | 8} i 25 27 43 65 36 
1 1 | 3 7 10 17 36 17 
1 | 0 1 1 0 1 0 0 
2 | 1 | 1 | { { 4 { 2 
1 4 4 10 10 15 19 13 
e 2 2 3 3 6 6 4 
9 4 | 4 | 5 9 13 16 13 
216 | 136 | 267| 346! 464) 740! 795| 474! 
48 | 34 | 62/ 73] 79 108 85 92 
} 22) 26) 12 17} 18 22 23 | 25 
7 | Sy St 20 25 44 33] 16 
| 1 | | 
2 | 2 6 | 6 7 10 | 6 6 
0 | 0 1 | 2 3 7/1 10 { 
2 | 1 3 | 3 4 10 | 8 7 
5 | 3 10 5} 17 24 28 14 
| ow ll 13 | 21 26 34] 33 24 
33 24 39 49 55 79/ 78 66 
6 6 11 0; | 29 43 
2 0 2 2 | 5 10 7 5 
4 | 3 9 3 9 9 6 5 
6 2 6 | 11 | 17 30 31 | 18 
| (ee «Z s}| 1! 36/ 74] 105] 29 
7 | 5 11 | 21 25 37 43 14 
14 | 5 | 12 28 40) 75 103 48 
3 | 1 | 2 4 13 27 34 20 
1 | 1 1 2 2 | 7 ; 8 
fe 0; 19] 24 53} 80 80 39 
. 4 | 9 | 12 19 24 2 4 
| | | ° hm y 
60 | 2 80 | 123 142 212 206 145 
| 20 | 16 | 36 62 67 100 ol 56 
40 26] 44] 61 75 112 115 89 
| 87} 68} 62] 103] 133| 204) 203] 169 
11 | 4 | 3 5 | 9 19 14 16 
| | 
2 | 2 | 5 3 | 7 11 2 2 
| 15] 10 16| 36]. 54 104 109 80 
22] 2 ai 242i 3 23 25 30 
a 3 | 2 | 3 | 3 3 3 { 
34 28 | 24} 34] 37 14 0 37 
| 
36/ 27) 2/| sO] 52] 72 77 60 
18 12 13 20} 22) 35 37| 2 
4 4 | 3 | 3 | 1 3 1 l 
1 1 2 3 | 4 | 5 5 5 
| 
2 2 2 3 | 3 3 3 5 
4 2 3 | 7 | 8| 10 13 8 
0 1 0 | 0 | 0 0 1 l 
5 3 3; wu 1 13 4 13 
2 2 2 3 | 3 3 3 5 
gl 94 s0| 101; 100! 125| 150) 150 
31 28 23 26| 29 37 41 45 
1 1 0 1 2 4 4 3 
57 63 55 71 6 81 102 99 
2 2 2 | 3 3 3 3 
11 9 9 16 18 28 30 30 
1 1 0 | 1 1 1 1 2 
1 1 1 | 1 1 1 2 3 
1 1 1} 1 2 3 3 2 
3 3 3 | 6 6 8 9 8 
0 0 0 0 | 0 1 1 0 
4 2 3 5 6 il 11 12 
] 1 1 2 2 3 3 3 
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by the extent to which corporations report 
on a consolidated basis. For instance th 
drop from 2.4 billion to $1.5 billion in ‘digi 
dends received shown from 1941 to 1949 is 
caused mainly by the change to consolidated 
reporting in 1942. 
Corporate savings (table 8) are ca 
as profits after taxes less net dividends pw 
Sales (table 10) are the sum of gross Sales 
and gross receipts from operations, ag re. 


Taxes, by Industries, 1929-45 








nants ————_— 
1939 1940 1041 1942 1943 1944 1945 
1, 506 | 2,937 | 7,009 | 11,790 14, 963 | 14,320 | 11, 795 
7 11 25 42 66 7°] ae 
7 10 23 40 63 25 85 
0 0 0 | 0 0 0 0 
0 0 1 | 1 1 l 
0 1 l 1 2 2 | 9 
16 78| 159 209 176 165 a 
23 43 | 77 | 109 58 44 7 
0 1 2 4 3 5 
{ gs} 21 | 36 51 48 at 
13 17 37 | 28 38 46 | 4 
) Q) ») 29 Tha © 
f | | 32 26 24 31 
14 26 91 201 170 101 | 121 
775 | 1,790 | 5,456} 7,500! 9,426] 8,956] 6 49 
117 155 339 | = 626 863 996 1 128 
26 10) 70 94 99 79 "35 
41 65| 273] 553] 557 SIL} 494 
11 15 55 122 152 167 | 66 
7 22 79 110 103 101 | = 
12 21 65 82 84 101 | 89 
24 60 189 210 241 236 | 224 
30 16 76 124 269 349 | 387 
106 11 517 | 579 | 679 635 | 549 
o5 7 | 153 215 | 296!) 275 239 
13 19 72} 82] 245] 299 228 
9 11 36 79 92 76 3 
32 66 177 | 230} 193 168 | 120 
| 

70 209 885 | 1,368 | 1,506 1, 145 | 479 
31 79] 211] 216 272 197 10 
69 | 243) 777 | 1,244 | 1,318 | 1,185 687 
38 | 119] 409 | 432} 642] 568 | 323 

| 
18 105} 472] 835 | 1, 342 | 1,369] 614 
75| 207] 489/ 224 221} '203/ 104 
21 10) 112} 165 252} 266, 28 

| 
204 | 342| 955! 1,466] 1,855! 2,013 | 2,22 
87 149 | 467 632 760 | 804 Rg) 
117 193 | 488 | 834 | 1,095 | 1,209 | 1, 342 
162} 229] 362 432] 496 502 529 
18 2) 57 | 65) 123) 147 | 169 
2 4} 3 | 2 | 8 | Bug 2 
74 116} 178 132 95 | 90 | 90 
26 23 28 | yo | 128 122 | 122 
4 | 7 12 | 6 | 12; il 12 
38 | 53 84 | 107 | 130 | 126] = 1% 

| } | 
9 | 153) 340) 992) 1.666| 1,485 | 1,08 
39} 64] 154 703 | 1,317) 1,149} 7 
0 1 | 3 | 17 36 | 38 | 36 
7 9 2 | 9” 142 135 124 

| | 
7) »@ 19} 36 36) 31) 8 
if 34) 74 61 | 59 58 
2 { 10 | 15 14 16 | 3 
17 23 33 | 26 28 28 | fi 
6 9 18 31 32 29 | 4 
175 | 264 | 438 666; 781 791 | wm 
54 68] 112 20! 277] 307] 36 
4; 9| 15 17; 31] 4] 4 
114] 182] 304 411} 462] 432) 448 
3 | 5 7 8 | 11 11 | ll 
| | , 
33 | 44 83 192; 327; 329) 380 
3 4] 8 3 | 50; 69} 7 
3 | 5 | 9 18 26 30 | 33 

| | | | | 
2 | 3 | 6 | 25 | 28 | 26 | % 
9} 12] 2] 27 | 35 39 | 45 
0 | 0 | 3 8 9 10 ll 
13 15 | 27 79 157 137 129 
3 | 5 | 10 12 22 28 36 





eee The following service industries are omitted from the table 
in all years: Private households, medical and other health services, legal services, 


tions, and nonprofit membership organizations, n. e. c. 


either because there are no corporations in the industry or because corporate income and excess profits taxes are z¢r0 
engineering and other professional services, n. e. c., educational services, n.e.c., religious organiza- 
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eport ported in “Statistics of Income.’’ The indus- Comparison of New and Old Profits Series cluded; adjustment for the estimated effect 
, the frial division of finance, insurance, and real The principal differences between the re- of speed-up of amortization is introduced for 
divi. estate is excluded from this table; presenta- vised series for profits after taxes and the the first time; the previous practice of using 
42 is of sales data for these industries would i ; Interstate Commerce Commission data in- 

tion 0 : , : £ the | . os former national income profit series may be 'B f Inte 1 Re data for 
lated be misleading in view o the large part o summarized as follows: Depletion charges are stead of Bureau of Interna venue da fe) 

receipts in the form of dividends, interest, not now deducted in computing profits; ad- railroads and pipelines has been discon- 
pr and rents. ditional profits discovered after audit are in- tinued. 
Sales 
S re- 

Table 6.—Corporate Profits After Federal and State Income and Excess Profits Taxes, by Industries, 1929-45 
[Millions of dollars] 
=—— —— —— —— —_ —— (ee —— a 
Industrial division or industry 1929 | 1930 1931 1932 1933 1934 1935 1936 1937 | 1938 1939 1940 1941 1942 1943 | 1044 | 1945 

1945 All private industries, total, including net | } } 

; dividends from abroad____.._.--...----- 8, 337 | 2,348 |—1, 365 |_—3,489 | —444 866 | 2,188 | 4,150 | 4,575 | 2,069 | 4.868 | 6,248 | 9,141 | 9,179 | 9,945 | 9,757 | 9,080 i 
11, 795 Net dividends from abroad___-_._..._-.-- | 85 | 22); —41 —46 —24 6 56 ~12 ti 7 i 113° 133 136 ; 74 | 81 " be 76 | 60 
Rises | | | | | 

gg All private industries, total Se 2,326 |—1, 324 |—3,443 | —420 860 | 2,132 | 4,162 | 4,568 | 1,956 | 4, 735 6,112 | 9,067 9,098 | 9,875 | 9, 681 | 9, 020 | 
* Agriculture, forestry, and fisheries: - .._..5-.... 13 —39 | —69 —70 —31 oll ea s _* a 5 fe ~—12 | 9 13 38 | 40 | 50 55 57 j 
0 Farms. - - -- wile ‘ =P 10}; —37 — 64 —63 — 28 —228 10 18 8 inte 3 | 16 39 | 40 | 47 52 | 54 
l Agricultural and similar service establish- } | 
> va a RE IR SPS eccrine po 0 | 0 0 0 0 0 0 0 0 0 0 0 0 0 | 0 | 0 | 0 i 
r Forestry ------ oom Semone aaeeaaaee 0 | —1 | —2 5 —1 —2 —] 0 —2 —1 —1 —2 —1 0 | 2 2 | 2 } 
17 Fisheries. --- ------- ~~ -2-2----+-----2--| ae = ey el —2 —3 —1 0 -1 0 0 —1 | 0 0 1 | 1 | 1 
‘ | 
7 Mining-------.--------------------------------- | 416) 101) —130 -97 | —23 154 168 279; 404] 183] 272) 364 463 404} 410) 535] 538 { 
7 a ne een ee ners: |} 238 | 43 —35 —5l 14 48 74 123 209; 100 159} 193] 196 191 102 | 86 | 69 
5 Anthracite mining ------- ia atin enpeeeeiaa sae | 10 | 12 | 7 —12 —§ —|] —10 af —13 —18 —12 6 13 14 12 | 16 | 14 
b4 Bituminous and other soft coal mining__-__-_| 9); —15 —30 —35 —30 or wa 5 S = 5 | 29 | 54 65 | 91 | 87 | 7 
3] Crude petroleum and natural gas produc-| | | | 
7 inns caathdnvdandioadawadeacacaut  2Ae 25 —76 12 5 93 89 130 169 107 93 107 | 161 | 99°; 179 317 | 347 
121 Nonmetallic mining and quarrying_____.__- | 49 36 4 —11 —4 6 14 26 | 31 3 27 29 39 | 35 26 29 K 
6, 426 Gontract construction...........................]| 102] 75 —8 —92/ -—55/ —32 —9 14 26 15 18 44 97 113 75 | 61 | 66 
1, 12 | | | 
7 Manufacturing Se eee eee | 4,392 | 1,318 | —487 |—1, 426 576 | 1,047 | 1,776 | 2,874 | 2,923 | 1,129 | 2,941 | 3,818 | 5,695 | 5,047 | 5,474 | 5,273 | 4,491 
494 Food and kindred products.-.-...........-.| 426] 314 159 55 | 280 325 328 412 261 | 268 427 | 405| 544 573 609 | 603 | 630 
Tobacco manufactures__............-__._.. 124; 134 137 140 | 53 95 94 106 | 103} 105 111 112 | 103 89 89 81 | 77 H 
166 Textile-mill products_._........_..--- ---| 123] —214/] —168} —183 126 13 | 53 145 69} —32| 131] 151} 345 328 288 262 249 } 
102 Apparel and other finished fabric products... 34} —36} —62 —76 11 8 | 14 36 10}; 2 28 | 32 80 89 103 102 103 ; 
Rg Lumber and timber basie products________-- 79 —32 |} —101 —106 | -—26| —22/] 3 | 35 57 3 36 73) 123 100 84 91 | 92 Hf 
204 Furniture and finished Jumber products__---} 33 | —39| -62; —78 =2 | —j6¢ | 4 | 6 24 5 39 | 50 85 62 55 57 | 53 
397 Paper and allied products___..__.._......__| 95 | 40; —11 —59 22 | 54 | 59 | 81 | 98 34 | 87 | 137 209 152 155 151 | 148 i 
549 Printing, publishing, and allied industries__| 212 126 | 52 —27 26 | 54 89 113 99 56 96 108 114 113 179 182 192 } 
939 Chemicals and allied products. __-......___- | 3875} 241 | 156 | 74 256 232 251 | 319 314 235 | 414 440 525 442 427 388 | 364 
928 Products of petroleum and coal__.._....-...| 613 221 | —129 —3| -—51] —19 64 192 294; 81} 203 264 437 445 612 713 | = 639 { 
73 Rubber products..................-------- | 10} —53} 22} -34] 5 3| 17| 36] 22] 13] 49) 44] 8] 50] 87] | 89 
120 Leather and leather products-__-_....__.__- | 39}) —25 —32} -38] 30 18 37 31 | 16 | 3 | 32 29 | 64 60 59 54 | 52 
Stone, clay, and glass products_____________- | 127 | 12); —31 | —86 | —12 | 26 51 119 | 114 48 | 126 139 183 | 133} [104 87 | 81 
479 Iron and steel and their products, including | | | | 
10 co ae ene ean | 718 | 185 | —228] —384|—-116; 10| 113] 273] 375] —15] 248 438 | 787] 746) 77 661 465 
687 Nonferrous metals and their products______- } 193 39; —23/} 62] 43 | 93 119 154} 157 | 34; 123; 147 | 184 135 151 105 71 
323 Machinery (except electrical) ............--- | 447 148 —80 | —213 | —46 | 84} 162] 283] 353) 152 259 | 446 667 | 619 571 510 352 } 
meeeuioal machinery........................ | 178 73 | 12 —41/ —16} —19] 51 108 | 136 62 147 223 312 213 277 262 198 
614 Transportation equipment (except auto- | | 
104 a ed a tee. 53 | 16 —32| -—31| -23| —10 —9 15 47 13 | 58 168 320 | 454 597 631 427 
238 Automobiles and automobile equipment__..| 420 | 132 19} —191 45 77 204 309 | 204 2? 255 335 406 139} 131) 123 i 
Miscellaneous manufacturing industries_____ 93 6 —41 —83 | —10 35 72 | 81 | 80 39 | 72 77 123 96 | 117 120 113 
9 999 | } | | | i 
” 880 Wholesale and retail trade-_--_._.-._-...-......- 648 | —95 | —475 | —768 | 6| 288] 404 702] 611 | 2957] 635 777 | 1,228 | 1,140 | 1,277 | 1,374] 1,456 
1, 342 LT Se 265 | —66 | —195 | —259 | 59 | 156] 191 328 | 270 87 | 272) 345 563 | 467 500 527 552 i 
Retail trade and automobile services : 383 | —29| —280} —509 | —53 | 132] 213 374 | 341 170 | 363| 432) 665} 673 777 | 847 
529 ‘4 
169 Finance, insurance, and real estate.__._.......- 829 | -—63| -—472| —798 | —809 | —776 | —535 | —299| —52 27 | 61} 100| 137] 421 621 696 791 y 
i eT Se 633 375 117 ~~ 01 —6/ 139 | 225 324 275 321 | 412 484 454 571 646 737 
12 Security and commodity brokers, dealers 
90 RMN asin a ncoasecacsdcavoaane —36 | —322 | -—218| —118| —88| —28| —75| -—57| -—57| -—50| —43| -—49| —42} -—33| -—32] —31 —25 i 
122 MN Os os Sines G Sn acsnitignnaln’ 101 | —24| —128| —191 | —212 | —310 | —260 | —264 | —218 | —180 | —179 | —158 | —205| —28| —47| -—45| —45 
12 OO eae 86 | —44 —60 —68 |} —24| —13 —1| —10 36 52 21; —78| —141 3 39 39 38 ' 
124 Insurance agents and combination offices___- 25 7 16 14 11 13 12 | 13 14 13 14 18 22 13 12 12 11 
I SI. coc takdiaca nen chconscdabongad 20} —65|} -—199 | —422 | —435 | —432 | —350 | —206 | —151 | -—83| -—73| —36 19 12 7 75 75 
1,043 j 
723 SS nee ee ae 919 | 359] —132| —357 | —269} —212|] —138| 21] —20| —238 7 179 | 570} 1,086 | 1,040| 791 698 
36 | a aspera base Be dedad 717 | 244] —165 | —341 | —288 | —275 | —196| —69| -—99 | —276] —51 16} 363} 875) 781) 6534 465 
124 Local railways and bus lines___....__._____. 52 51 ll 6 5 —8| -—36} -—15| -37] -—58| -—44/ -—23| —2l1 25 77 81 77 
Highway passenger transportation, n. e. c_-- —2/; —10 -—9 —19 —6 2 7 13 12 3 8 21 27 52 68 62 49 
8 Highway freight transportation and ware- | 
58 housing... ...... 2) RE en at OR GRAe 31 17 9 —6 2 9 10} 13 11 24 38 20 | 32 31 27 24 21 
% Water transportation. ...............-.-.-_- 44 2 —5| —17 1 9 21; 2 33 9) 38 56 75 33 19 21 21 i 
qd Air transportation (common carriers).......| —6 | —19 | —9 —3 —2 —6 —2 0 —3 —2 | 6 8 | 10 18 13 17 14 
4 Pipe-line transportation...................-- 78 62 36 27 21 58 59] 52 65 60} 69) 60 60 32 33 33 33 
Services allied to transportation..-....-..._- 5 2 —4| —3/ -1] —1] —2] <3 2 | 6 21 24 20 22 19 18 
869 ide 
363 Communications and public utilities......_._..- 812 611 496 357 303 457 469 | 536 635 578 695 748 733 694 725 688 703 / 
47 Telephone, telegraph, and related services.-| 275 231 208 129 109 122 148 | 158 166 160 203 191 173 182 194 180 182 4 
448 Radio broadcasting and television........._- 18 —6 —5 —3 —6 6 10 13 15 12 16 19 20 14 20 26 29 ; 
ll Utilities: electric and gas_._.__ edcegoeeesies 495 | 370 293 232 196 | 316| 300! 355| 441 395 | 464 526 | 528 | 487 499 471 480 i 
pe Local utilities and public services, n. €. ¢-.-- 24 16 0 —1 4 13 11 | 0 13 11 12 12; 12 ll 12 11 12 ; 
% 
70 iit anon piasts scinindniadicanib nn 121 59} —47| —192} —118| -—33| -11| 17 36 17 41 60} 106; 153} 203] 208 220 i 
33 Hotels and other lodging places._._......__- 1 —19 —30 —44| —33| -—31| —27| —23| -—19] —20) —22| —13 —6 10 36 37 39 ; 
SS eee 20 8 —1| -19} -7/ -1} 3] 6] 9 0 6; 8] 20 4/ 22%/ 2 
26 Commercial and trade schools and employ- | | . 
45 ment agencies... =... nce 7 4] -8| -31 <6) =2] <0] <5) 91 oe 0 2| 2 | 1| 10] 1 9 ) 
usiness services, n. @. C............-------- 40 31 | y -6| -4| 12] 12 17| 22) 2 25 20); 33| 2% 31 35 40 F 
il Miscellaneous repair services and hand t | 4 
19 FF renee NRE: SR Bi Re 3 2 | 0 —1} —-1} 1 | 1 | 1 1| 1 | 1 2 | 4 | 6 6 6 | 6 i 
; | oS Se io aas | 51 | 42 | —2 —85| —43; —2/| 8 19 | 23 | 28 | 29 37 | 52 | 75 81 77 75 ‘ 
36 Amusement and recreation, except motion } | | | | A 
Tiedt chiatnahiceienrcacensaiace 1}; -9/ 20 | —30 | —24 | -ll/ -6/ -2 2 | —1 2 4 | 7 6 15 17 | 22 
| | | | | | f 
re zero : ; ; ; 
aniza- The following service industries are omitted from the table either because there are no corporations in the industry or because corporate profits after Federal and State income fi 


aaa. Profits taxes are zero in all years: Private households, medical and other health services, legal services, engineering and other professional services, n. e. ¢., educational 
» 0. €. C., religious organizations, and nonprofit membership organizations, n. e. c. 
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Table 7.—Net Dividend Payments by Corporations, by Industries, 1929-45 


[Millions of dollars} 


































































































| | j | Oe iid ina 
Industrial division or industry 1929 | 1930 | 1931 | 1932,| 1983 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942.| 1943 | 1944 | 1945 
| tania | an ete ial * ei eee! ba oe ee) 

All private industries, including net divi- 

dends from abroad, total__---------- .-| 5,785 | 5,456 | 4,059 | 2,546 | 2,033 | 2,556 | 2,829 | 4,506 | 4,638 | 3,031 | S 732 | 3, 967 4, 365 4,196 4, 204 | | 4 453 | 4, 539 

Net dividends from abroad ------.-------- 85 | 22} —41 —46 | —24 6 56 | —12 | 7 | 113 i “133 | | 136 74 81 70 | 76 ~ 60 

| | | | 

All private industries, total... ------.---- | 5, 700 | 5,434 | 4,100 | 2,592 | 2,057 | 2,550 | 2,773 | 4,518 | 4,631 2, 918 | 3, 599 | 3, 831 | 4,291 | 4,115 | 4,224 | 4,377 4,479 

Agriculture, forestry and fisheries._._......-.-.-- 14 8 15 7 0 17 19} 36); 22| 1 is| 19| 22] 22] 25| 25 = 

inne ncgenesionasincena 9 4 13 6 -1 16 17 | 34 | 27 | 10 13 | 17 | 19 | 20 | 22 23 26 
Agricultural and similar service establish- | | | | | | 

LE 0 | 0 0 0 0 0 | 0 0 0 | 0 | 0 0 | 0 0 0 0 0 
ns hal LER SE 4 3 2 1 1 1 | 2 | 2 2 1 2 2 2 2 3 2 9 
Cee lp emus wacee ; 1 1 0 0 0 0 0 | 0 0 0 0 0 1 0 0 0 0 

| | a. 

ie oe oa oes es ce 338 230 | 120 72 65 17 148 | 192] 257 167 175 238} 264/ 237 176 234 244 
A a a a aa 92 | 11 13 31 41| 79| 128) 65] 94] 109! 107] 145 741 65 63 
Ssnining...............------------ | 16 13 | 9 6 1 3 2 3 1 | 1 | 0 | 3 | 4 7 ie 7 ‘ 
Bituminous and other soft coal mining __----- 7 24 | 16 7 4 28 11 16) 12) 7 | 9} 15 16} 21 22 26 35 
Crude petroleum and natural gas production... 69 79 37 36 38 98 73 70}; 91] 79 | 54] 92 115, 44 54 117 118 
Nonmetallic mining and quarrying- --------- 32 22 20 12 9 14 20 24 | 25 | 15 | 18 19 | 22 | 20 19 | 19 oT 

| | | 

Contract Construction...........-------------- 60 67 40 19 19 15 21 36; 42) 21) 22; 2) 27}| 2] 2] 2» 19 

Manufacturing -- tien aececsosn-cccp SRE) BOP | 2088 | 30ee 985 | 1,177 | 1,507 | 2,322 | 2,345 | 1,192 | 1,722 | 1,905 | 2,252 | 2,112 | 2,192 | 2,265] 2 o56 
Food and kindred products....-... ates 303 | 327] 262) 197] 189] 241 245 | 335 | 204 252| 269] 265; 202] 279; 302| 319] ‘3% 
Tobacco manufactures-.----.--.---.----------- 83 95 99 92 86 90 80 99 | 99 | 91 | 89 85 90 67 64 63 61 
‘Testeeanin meodads.-...._....--.-.-.------ 142} 103 7 46 50 | Re) 120 | 44/ 67 73| 104} 100} 105] 104 15 
Apparel and other finished fabric products... 36 26 18 9 8 11 | 15 | 27 22 14 | 18 19 | 23 2; @i @& 8 
Lumber and timber basic products - - - ------ 69 46 20 8 9 24 | 23 | 35 40 | 15 | 24 35 51 43 | 38 | 34 n 
Furniture and finished lumber products... B 32 22 13 8 5 8 | 11 | 22 23 19 | 25 26 | 28 24 | 23 | 22 4 
Paper and allied products.- 56/ 51 36 20 27 39/ 46] 61] 75 39 48 58/ 83] 65| 7] 7 1 
Printing, publishing, and allied industries. - 132 127 95 59 35 66 | 72 | 104 93 63 | 74 | 73 70 63 | 75 | 80 89 
Chemicals and allied products ------------ : 216 | 268 195 168 173 155 | 263 248 256 170 249 251 | 258 | 234] 241 | 9257 261 
Products of petroleum and coal. -_.----------- 253 | 319 258 109 120 6 39 | 192 146 66 78 79 | 102 239 247 291 288 
Rubber products --.-_----------- eee. © 29 | 26 | 20 13 6 —1 aad 31 26 11 | 21 14 | 24 7 | 23 25 6 
Leather and leather products _ - ays a 37 38 | 28 20 19 21 22 28 | 28 19 | 22 21 | 27 25 27 27 27 
Stone, clay and glass products_- eee cs be 83 73 53 27 22 39 50 95 101 44 79 32 | 94 | 60 58 56 47 
Iron and steel and their products, , including } 

ordnance____---- at eee 359 330 180 82 36 100 224 200 259 83 | 144 170 | 9245 | 274 | 268) 265) 261 
Nonferrous metals and their products... .-_-- 105 78 57 42 39 66 59 123 121} 28| 55 51} 60| 58] 66 64 62 
Machinery (except electrical) - ..-...--------- 255 213 136 70 46 80 104 181 219| 138} 152] 198| 236] 208 180 179 170 
Electrical machinery----- 90 81 | 65 22 24 22 12 2 111 58 | 95 131 30 86 116 | 107 lll 
Transportation equipment (except ‘automo- | | 

RG ee ba Ee a pe a 40 39 | 25 10 3 26 25 23 38 12 | 32 64 84; 170| 198| 202 184 
Automobiles and automobile equipment. -- - - 241 202 | 166 69 64 71 73 251 208 —5| 140 173 200 43 27 | 34 34 
Miscellaneous manufacturing industries------- 75 66 50 28 24 32 | 60 64 66 31 | 41 37 51 36 37 39 46 

Wholesale and retail trade---_- 0 EE | 534 471 374 209 171 325 416 643 | 603 342 419 424 494 | 442 480 505 574 
Wholesale trade____-- iene 191 175 132 7 59 158 192 268 | 257 108 151 145 196 | 166 173 187 230 
Retail trade and automobile services._____.- 343 296 242 139 112 167 224 375 | 346 234 | 268 279 | 298 | 6 307 318 344 

| | | | 

Finance, insurance and real estate _-- ------------ 826 608 494 297 132 | -—42 | —335 283 | 298 280 | 276| 214 215 | 393 398 410 437 
Sa GI Se ao eee o 420 399 344 255 143 175 178 | 176 | 181 189 | 199 | 217] 224 | 211 220 | 228) 242 
Seourley and commodity brokers, dealers and | | | } 

a as SAIS AR 5 Sepia SR SS SRM SE 0| -—36] -—36| —26 —5 13 Se; 6] 1 7 | 4 13 | 71 0 0 | 0 0 
Finance 0. €. ¢_..-...------------------------ —2| —44| -—54] -—60| —89 | —364 | —695 | —88} —82| —72| —97 | —187 | —187 61; S| 8 
Insurance carriers.___-- ----| 82] 34| 34 3 oj -—2} i2| -8| -9] 15] | 12| —2| 8] -i| -00] -n 
Insurance ore and combination offices_---- 16; 15 16 8 7 8 10 | 9 10 11 11 13 14 9 | 9 | 9 
| eee ee sea 340 | 240 190 117 76 128 154 173 | 197 130 | 138 146 159 120 129 125 132 

ES I Yee ee 571 581 378 177 124 233 320 287 | 287 174 228 9 271 233 252 272 261 
a ES SRR i = SOS He RS a 303 353 219 26 20 78 73 119 125 45 77 114 | 83 131 143 160 155 
Local railways and bus lines___....----------- 107 72 62 60 50 42 39 17 | 12 4 | 2 4 | 5 5 | 10 1] 12 
Highway passenger transportation, n. ma ee 8 | 7 | 4 4 5 8 17 18 19 12 | 13 15 | 18 | 17 | 20 22 21 
Highway freight transportation and ware- 

a, Sa A SE eee leer 12 | 11 | 8 8 4 7 8 9 | 9 | 11 14 12 13 | 16 | 12 10 8 
Water transportation. --.........-.-.--------- 29 30; 2 12 8) 24 56 40; 41) 20) 32 43); 51| 2 24 29 25 
Air transportation (common carriers) ___-__-- 0 o| 0 0 0 3 3 3/ 2 1} ol 41{ 3 4/ 8] 10 9 
Pipe-line transportation --.__-..-...---------- 92 90 | 49 53 23 59 112 66 | 64 | 64 | 69 50 | 78 17 | 19 17 19 
Services allied to transportation __-_-_-------- 20; 18] 16 14 11 12 12 15 15 | 17 21 20 20 15| 16 13 12 

| | | | 

Communication and public utilities_._.........--- 634 861 | 772 677 540 618 | 644 649 | 692| 671 682 685 | 675 590 | 603 | 558 569 
Telephone, telegraph and related services- ---- 167 | 201} 217 192 190 187 191 174 | 179 | 187| 174 175 | 174 185 188 188 192 
Radio broadcasting and television. __..______- 1 4 ae 1 1 3 8 1 2|/ 9] mj 12] uw] 9] 12] 38 13 
Utilities: electric and gas----.........----.--- 449 601 | 526 471 333 411 428 446 | 485 | 459 | 482 483 | 472| 385| 394] 348 355 
Local utilities and public services, n. e. ¢_._--- 14; 53] 24 13 16 17 17 18] 16| 16 15{ 15 16) 11 | 9 | 9 9 

| | | 
Servioes ?.. .......--..------------.----------- 87| 78| 52 35 21 33 | 33 70 78 60 60 65 71 61 75 88 & 
Hotels and other lodging places. __.-......_--- 6 | 4 2 1 0 e 1 | 2 9 3 | 5 5 } 6 9 11 7 
pe A ET 11 | 7 | 5 3 2 2 | 3 | 5 5 | 6 | 7 7 7 7 9}; 12 14 
Commercial and trade schools and employ- | | | | } 

I och dee ced eDinccndihacncda bon 3 | 1 | 1 | 2 2 | 3 3 4 | 5 | 3 5 3 4 5 5 5 
Business services, n. 6. C..............-..--.-.. 37; 2 13 16 1] 17 16 25 29 21 22 25 23 15 18| @B 22 
Miscellaneous repair services and hand trades- 3 2 1 | 1 0 | 1 1 1 1 1 1 1 1 0 0 0 | 0 
Motion pictures. -........--....---.-----..--- 16; 32; 2%/| 10 5} 6] 5| 2 27; 2 14 17 23 25 | 82 32 
Amusement and recreation, except motion 

Eee ihe a! Tee aaa a ee 11 | s 4 | 2 1 | 3 | 4 | 8 | 9 6 6 6 S | 4 | 4) 5 4 

| | | | j ' | i 











1 The following service industries are omitted from the table either because there are no corporations in the industry or because net dividend payments by corporations are zero 
in all years: Private households, medical and other health services, legal services, engineering and other professional services, n. e. c., educational services, n. e. ¢., religious organiza- 
tions, and nonprofit membership organizations, n. e. c. 
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April 1946 
Table 8.—Corporate Savings, by Industries, 1929-45 
[Millions of dollars] 
Industrial division or industry 1929 1930 | 1931 | 1932 | 1933 1934 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 | 1943 1044 1945 
| iaeeaacal ae! 

All private industries, total.____-..___- 2, 552 |—3, 108 —5, 424 |—6, 035 —63 —962 | 1, 136 | 2, 281 | 4,776 | 4,983 5, 651 | 5,304 | 4, 548 
i e, forestry and fisheries_______.___- —-1 —47| -84| -77 -50/ —11| —18 } —24} —23 | —6 16 18 25 30 29 

Aericultut eo eames Se ae 1 —41 —77| —69 5) -19/ 2) -1 20 20 25 29 28 
Agricultural and similar service estab- 

Che caa ton db ceacund nen 0 0 | 0 | 0 0 0 | 0 0 0 0 0 0 
aie iat sccy eben nnekdssocncckecans —4 —4 | —4 | —4 —4 —2/ -4 -3 -—2 —1 0 0 
Fisheries-.---- - Salah Oi eke wks dB canes dain Manca 2 —2 | —3 —4 —1 | 0 a | -1 0 1 1 1 

| 
aS eee Pee econcd dipinidoteoacd 7 —129 | —250/} —169 147 16 126 199 167 234 301 294 
Metal mining. ------------ ep Sein eee 44 —49 —73 | —62 81 35 84 89 46 28 21 6 
Anqpeetite mining. .-.......---.--=--.-- =< EI —2; —18| -14; -19 3 9 7 5 9 6 
Bituminous and other soft coal mining...|_ —18 , —3); -—4@; 42] —4| —26} 14 38 44 69 61 43 
Crude petroleum and national gas pro- | 
ss rere “— 41 -4;) -113; —24 78 28 15 46 55 125 200 229 
Nonmetallic mining and quarrying --___- 17 14; -16) 23] 6; 2 10 17 15 7 10 10 
Contract construction -.-------..--.---..--..- 42 | 8| —48 } 111 -16; -6/. 22 70 88 52 41 47 
| | 
Manufacturing. ...--.---.--- SPS eee ee ee 1,756 |—1, 212 |—2,342 |—2, 525 578 | —63 1,913 | 3,443 | 2,935 | 3,282 | 3,008 | 2,235 
Food and kindred products_____.____.._- 123 | —13 | —103 | —142 | 7 | —3 16 140 | 252] 204] 307] * 284 306 
Tobacco manufactures_____._.___ adeasas 41 | 39 | 38 | 48 7 4 14 27 13 22 25 18 16 
Textile-mill products-_---_..__- Sea noe —19 | -—317 | —247 {| —229 | 24| —51/ —76 78 al 228 183 158 134 
Apparel and other finished fabric prod- 

ee eae —2/} -62} -80/ —85 | 9/ -12| -—16 13 87 68 76 77 75 
Lumber and timber basic products______- 10; —78} —121} —114] 0 17} —12 38 72 57 46 57 65 
Furniture and finished lumber products 1; -61;}; -75| —86 | 4 1; —14) 24 57 38 32 35 29 
Paper and allied products_.._________- —_ 39 —11 —47 | —79 | 20 23 —5 |} 79 126 87 85 79 77 
Printing, publishing, and allied industries. 80 | —1 —43 —86 | 9 6 =F 35 44 50 104 102 103 
Chemicals and allied products____._____- 159 | —27 —39| —94 71; 58| 65 189 267 208 186 131 103 
Products of petroleum and coal_________. 360 | —98 — 387 —112 0 148 | 15 185 335 206 365 422 | 351 
OE eee -19|} —79 —42 —47 5 —4 | 2 30 60 42 64 65 | 63 
Leather and leather products-_-________ 2 —63 —60 —58 3} -—12| —16 8 37 35 32 27 25 
Stone, clay, and glass products__________ 44 | ‘—3] —84| —113 13 4 57 89 73 46 31 34 
Iron and steel and their products, in- | | 

cluding ordnance.--.-__-._______- ------| 350 | —145 | —408 | —466 | | 116} —98 268} 542] 472) 511 396 204 
Nonferrous metals and their products____ 88 —39 —80 | —104 | 36 6 | 96 124 7 41 9 
Machinery (except electrical). -_________- | 192) -65| —216| —283 “ 134 14 | 248 | 431) 411 391 | 331 182 
Electrical machinery -----_-..__- docasa we —-8; -—53} —-63 25 4 | 92 182 127 161 155 87 
Transportation equipment (except auto- | | 

a ck anne civicinans 13| —23| —57| —41| | 9 1| 104} 236) 284] 399) 420/ 243 
Automobiles and automobile equipment_| 17 —70 | —147| —260 | 86 32 | 162 206 96 104 89 62 
Miscellaneous manufacturing industries _| 18 —60 —91 | —111 14 8 | 40 72 60 80 | 81 67 

Wholesale and retail trade._____..._________. | 114 | —566 | —849| -—977 ¢ oS} a 353 | 734] 698/ 797/| 869 882 
Wholesale trade_-..----.--...--..-.......| 74] —241 | -—327| -—329 | 13] —21 200; 367/ 301] 327; 340 322 
Retail trade and automobile services____ 40 | —325 | —522 | —648 } —5 —64 | 153 367 397 470 | 529 560 

| | | | 

Finance, insurance, and real estate_._____+___ 3 —671 —966 |—1, 095 —350 — 253 —105 —78 28 223 | 286 354 
Banking... _____.- -~=--------------------| 213 | —24| —227| —268 ¢ 143 | 86 | 195 | 260} 243| 351| 418 495 
Security and commodity brokers, dealers | | 

pemenenges..........................| =—86 | =—986 | —192 —92 } | —58 | —57 —62 —49 —33 —32| -—31}; —25 
ga eee 103 | 20| —74] —131 | 43: —136 | —108 29; —18} -—89/ —97/ -—103| —110 
Insurance carriers...-.--_.-_.__._____..| 34] —78| -94| —71 | | 45| 37 —%/-139} mm] 49, 49 49 
Insurance agents and combination offices_| 9 | 2 0 6 4 2 5 8 4 3 | 3 2 
SeeeN..2..-........... EPA se | —320 | —305 | —389 | —539 | | —348 | —213 —182 | —140 | —108 | —51| -50| —87 

Transportation... _-...._--___. i : | 348 | —222 | —510 | —534 —307 | —412 —80} 209/ 853 | 788] 519 437 
SS a nee St ee —384 | —367 | —224 | —321 —98 280 744 638 374 310 
Local railways and bus lines___________ —55 | —21 —51| —54 5 | —49 | —62 | —27| —26 20 67 70 65 
Highway passenger transportation, n. e. ¢ | —10| <—17 —-13 | —23 —7 -9 6 9 35 48 40 28 
Highway freight transportation and | | 

SS Re ee | 19 | 6 1{/ —14] 2 13 8 19 15 15 14 13 
Water transportation_----..-.-....____- S| —18|" —2 | —29 | f | 3 —8; —l1 13 24 5 —5 —8 —4 
Air transportation (common carriers) --| —6 | —19 —9 | —3 | 9 | § —-5| -3 7 7 14 5 7 5 
Pipe-line transportation.........________ | —14; —28; -13} —26 | f 1 —4 10; —18 15 14 16 14 
Services allied to transportation..________ |} —15 | —16 | —16 —18 —] ~- 1 4 5 6 6 6 

| | 

Communication and public utilities....__.__| 178 —250 | —276 | —320 —57 | —93 63 58] 104] 122] 130 134 
Telephone, telegraph, and related services | 108 30 —9| 63 3 | —13 —27 16 -1 -—3 6 —8 —10 
Radio broadcasting and television. ______| 14 -12| —10 —4 | 3 | 3 7 6 5 s 13 16 
Utilities electric and gas_......._.______ | 46 —231 — 233 —239 —44 —64 43 56 102 105 123 125 
Local utilities and public services, n. e. ¢ 10 —37 —9t) 9) —3; —-5 —3 -—3 —0 3 2 3 

| EE ES See op ee See 34 —19 —99 | —227 —42 —43 —§ 35 92 128 120 136 
Hotels and other lodging places________ | —7 —23 —32 | —45 —21 —32 —18 | —12 4 27 26 32 
cc TL a a ae al 9 1 -—6/ —22 4 —6 1 7 13 15 14 15 
Commercial and trade schools and em- | | 

ployment agencies_____.......________. 4 3 | —4 -9 —5 —5 —2 —1 7 5 5 4 
Business services, n. e.C_.__.-...._..___. 3 7 —4 —22 -9 -1 —5 10 10 13 12 18 
Miscellaneous repair services and hand 

Bes ee ee 0 oOo; -—-1|] -21 0 0 1 3 6 6 6 6 
pen CHINES... 35 10 —28 — 9% | -4 8 20 29 50 51 45 43 
Amusement and recreation, except mo- 

vn gga At -10} -17 —24 | » —32 | a mad. —2 “} 2 11 12 18 
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Table 9.—Dividends Received by Corporations, by Industries, 1929-45 


[Millions of dollars] 



































































































































. . _ | | | | “ i ae eo pe ees == 
Industrial division or industry 1929 E 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
| | | | . 
—-—— 7——— | — a —— |———— | ———_ |} —_ J I os 
' All private industries, total. ..........._... 2, $30 | 2, 760 | 2,061 | 1,303 | 1,080 | 2,318 | 3,177 | 2,869 | 2, 891 | | 2, 104 | 2, 156 | 2, 266 | 2,418 | 1,501 | 1, 487 | 1, 600 | 1, 701 
—— -- | --—-— | ane ee | ee fe | | ee | A eet Se on 
gh ma forestry and fisheries_-.........._.__- 9 | 10 | 6 5 4 6 10 i4 15 9 8 7! 0 4 4 | a: a 
| BSS Se ee ee 8 10 6 5 4 6 10 13 15 9 8 7/ 10 4 4 4 5 
Agheatianad and similar service establish- } 5 
Ss ies EG ea a 0 | 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
gee hee A Se 1 | 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 
AOS ES See einen cee 0 | 0 | 0 0 0 0 0 0 0 0 0 0 0 0 0 0 : 
ES ee 48) 47 32 19 14 62 66 66 83 48 43 45 58 31 
RE TR wo] 9 5 1 2| 21| 2] 32/ 49] 2%] 27| 32| 41| il 79] S| 8 
ONE i a odn Soe = = --- =... 5 s 8 3 2 2 1 0 0 0 1 0 0 0 0 0 8 
Bituminous and other soft coal mining_______- 5 4} 4 2 3 6 16 9 6 3 4 4 5 3 3 3 0 
Crude petroleum and natural gas production 12 24 | 14 12 6 32 27 23 26 18 10 7 11 9 11 24 1 
Nonmetallic mining and quarrying-__--_____- 1 3 1 1 1 1 2 2 2 1 1 2 1 1 1 1 " 
Contract construction........-----...--.. -------- 14 25 20 18 10 5 6 7 6 4 6 9 6 9 8 - 7 
Manufacturing. ----...........---.-.--.........-- 699 | 640) 438] 232] 187] 438] 693] 640| 618] 472] 488] 495|] 584 00 - 
Food and kindred products_____._...._...__.- 54} 50 38 35 25 43 7 77 67 42 52 49 53 4 = © 446 
Tobacco Manufactures.--...............-..... 10 il 8 7 9 ’ 17 9 10 8 5 6 6 5 5 5 a0 
a eames... 9 9 7 4 4 6 9 11 13 5 6 6 8 8 8 8 5 
Apparel and other finished fabric ‘eet pe 2 2 1 1 1 1 1 2 1 1 2 ] 2 1 1 1 9 
Lumber and timber basic products._________- 8 4 4 1 1 | 3 6 6 2 2 3 4 3 3 3 : 
Furniture and finished lumber products - 3 2 2 zZ 1 1 3 3 3 3 3 3 3 3 3 3 2 
Paper and allied products... 23 | 2] 10 6 3 5| 12] 16 17 7 7 7 9 5 8 3 3 
Printing, publishing and allied industries____. 21 48 17 12 12 16 25 28 33 18 20 17 20 12 14 15 ; 
Chemicals and allied products__-__.____..___- 153 129 94 29 48 68 94 107 90 56 84 87 82 80 82 87 1 
Products of petroleum and coal_-_-..-.-..._.- 197 149 121 7 31 135 175 122 131 121 110 108 193 79 74 87 89 
Rubber products... ..-.................-- ae a) s 7 6 1 20 8 7 15 ; 10 13 12 9 12 3 86 
Leather and leather products________________- 2 2 1 1 1 1 2 2 2 1 1 2 2 2 3 3 4 
Stone, clay and glass products____-- Se 8 | 7 6 2 3 6 13 20 16 12 10 21 15 12 12 12 : 
Iron and steel and their products, including 10 
ae pe ee eo 28 36 26 12 5 16 32 37 40 19 28 23 33 40 39 39 3 
Nonferrous metals and their products..-..___- 33 19 11 7 5 29 41 24 28 14 14 18 24 20 23 22 2 
Machinery (except electrical) -__............. 20 20 7 5 12 19 34 36 38 26 22 21 22 23 20 20 19 
Electrical machinery .---.............-...-.-.- ll 16 14 10 6 19 32 23 21 12 16 17 17 20 7 25 
Transportation equipment (except automo- : 26 
iles__ =a 2 ann -~---~ = ----------- 3-77 ---------- 13 9 6 2 2 3 8 12 9 8 7 » 4 11 41 48 49 45 
Automobiles and automobile equipment. -___- 59 59 26 15 14 32 94 71 69 104 81 77 59 3 2 3 3 
Miscellaneous manufacturing industries______- 29 28 22 2 3 9 12 27 9 6 . 9 9 6 6 6 8 
Wholesale and retail trade...-.. -..-.-.-.-----.-- 95 92 61 43 43 74 96 110 118 99 93 89 94 58 62 66 7 
Wholesale trade__.....-- .-------- iipiioadeen 56| 64] 42/ 29] 28] 53] 68| 63 s7} 63} 59] 52] 56{ 32] 33] 364 44 
Retail trade and automobile services______.__- 39 28 19 14 15 21 28 47 61 36 34 37 38 26 29 30 33 
Finance, insurance, and real estate_--.-.....-..._- 1,076 | 1, 157 855 546 508 | 1,396 | 2,017 | 1,646 | 1,695 | 1,174 | 1,189 | 1,462 | 1,497 665 614 686 779 
Aye atl heii Aa 46 61 76 34 24 21 19 26 28 22 23 27 26 7 28 29 31 
Security and commodity brokers, dealers and 3 “ 
ts Se 147 180 112 61 49 23 7 10 11 6 4 5 5 4 ll 13 30 
Finance, n. €. C_-----.-..-..---------.---.-- -| 692 726 507 340 339 | 1, 234 | 1,876 | 1,468 | 1,510 | 1,036 | 1,047 | 1,307 | 1,333 504 415 | 485 541 
Insurance carriers. .......---.-------.---.-.-- 69 92 95 71 61 72 74 97 102 88 93 100} 108 109 | 138] 138 146 
Insurance agents and combination offices. _ 3 4 4 3 2 3 3 4 4 4 4 4 4 4 4 4 4 
I ost = ono oss - n= 2-----5- 119 94); 61 37 33 43 38 41 40 18 18 19 21 17 | 18 17 18 
Transportation - - -..----.------------------------- 289 | 276 | 171 120 118 108 98} 94 86 62 70 73 7 77 83 93 90 
ES EE SE ee 238 225 | 127 88 81 85 74 80 72 52 61 63 66 65 71 7 7 
Local railways and bus lines_-_---------_-...- 9 | 12 | 11 3 2 3 3 5 5 2 2 1 1 0 0 0 0 
Highway passenger transportation, n. e. c_.__- 3 | 5 | 4 3 3 1 1 1 2 2 3 2 1 6 7 8 8 
Highway freight transportation and ware- 
ee. eee jam ene ennnacenenne-n--------- 3 | 2 | 4 2 1 1 1 1 1 1 0 | l 1 1 1 1 1 
Water transportation. ___.....__- Secemennsenen= 5 | 6 | 3 2 1 16 18 6 5 4 3 6 8 4 3 4 3 
Air transportation (common carriers) - -_--__-- 0 | 0 | 1 0 0 1 0 0 0 ( 0 | 0 0 0 0 0 0 
Pipe-line transportation_...._..-....-.-.--_-_. 29 | 24 | 18 21 29 0 0 0 0 0 0 0 0 0 0 0 0 
Services allied to transportation...__.________- 2| 2 3 1 1 1 1 1 1 l 0 1 1 1 1 1 
Communication and public utilities _--........-_- 537 | 457 | 436 | 304 188 215 173 248 239 210 229 59 62 230 23 227 31 
Telephone, telegraph and related services ____- 178 | 168| 162 43 36 127 134 181 187 162 180 14 13 159 162 162 165 
R 0. broadcasting and television ___-______-_- WW 0 | 1 1 1 1 2 0 1 1 1 1 1 0 0 0 0 
Utilities: electric and gas____- 2-2 -22-------- 341 | 276 | 254 | 244] 138 87 37 67 S51) 47 48 44 48 69 7 63 64 
Local utilities and public services, n. e. c_____- 17} 13 19 16 13 0 0 | 0 | 0 0 0 0 2 2 2 
| } 
UN ae... 2..........- 63 56 42 16 8 14 18 44 31| 26 30 a7| 29 27 2 
Hotels and other lodging places__-.-...-...... 3; 2 2 1 1 1) 2 | 2 | s| 3 1 | : ; q 3 * " 
lh en 1 | 1 | 0 0 0 0 | 1 0 1| 0 0 | 1 1 1 1 1 | 1 
Commercial and trade schools and Rmpler: | | | 
eee 10 | 9 | 5 2 1 1 1 | 2 | 2 3 | 1 | 1 1 1 1 1 1 
Business services, 0. ©. C. -----....-.-...--..-- 30; 25 | 15 7 2 | 4 | 4 | 6 4 3 | 6 | 3 4 3 4 5 5 
Miscellaneous repair services and hand trades- 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 |} 0 | 0 0 0 0 0 0 
Beespom pectures-_--.--._---..----.-....-..-.- 16 | 18 | 19 | 5 | 3 | 8 | 10 33 | 20 | 18 | 21 | 20 | 22 | 20 24 25 % 
Amusement and recreation, except motion | | | | | | | 
EL ES See oF 8] (8h ORE a oe o}; 1 i Ota) ae 1 1 1 1 
! 








1 The following service industries are omitted from the table either because there are no sevpenntinns in the industry or because dividends received by corporations are zero in all , 
years: Private households, medical and other health services, legal services, engineering and other professional services, n. e. c., educational services, n. e. c., religious organizations 
and nonprofit membership organizations, n. e. c. 
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Table 10.—Corporate Sales, by Industries, 1929=45 ! 
[Millions of dollars] 
=— ——_—_————— ——_———— a i SSS 
l l l | Nl | 
945 Industrial division or industry | 1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 1940 | 1941 | 1942 
— Ce eee EEE i — —|—_—__—|—— - - - ee ——— ia = = ae: Me ae (a 
701 All private industries, total ?.|138, 640 |118, 294 | 92,365 | 69,185 | 73,027 | 89,553 101,953 119, 462 |128, 884 |108, 551 /120, 789 [135,248 |176, 181 l202, 957 
5 Agriculture, forestry and fisheries_| 731 522 | 413 319 | 338 469 509 | 628 677 | 571 | 577 | 608 | 712 768 
5 iin imniempeanepe! RI 468 | 380 302; 314) 444) 477/ 585| 628| 522/ 528) 566| 663 727 
Agricultural and similar serv- | | | | 
0 ice establishments - -_-_---__| 0 | 0 0 0 0 0 | 0 0 0 | 0 | 0 | 0 0 0 
0 BENE i0. S2-2=----2-.-50- | 27 | 20 | 12 6 9 9 12 | 16 | 18 17 | 18 | 14 | 16 21 
0 ON ite ccd 28 as ae | 47 | 34 | 21 ll 15 16 | 20 | 27 | 31 | 32 | 31 28 | 33 20 
| | 
38 0 eee | 3,700] 2,707} 2,052} 1,511 | 1,817] 2,293 2,413 | 2,836 | 3,295 | 2,594 | 2,731 | 3,114] 3,723] 3,866 | 
8 Metal mining eee 1,157 | 728 448 | 238 | 3,75) 375 | 504 671 | 939 | 598 798 973 1,095 1, 26 
0 Anthracite mining--._-_...___.| 300] 293 327 252} 251| 258| 295] 241 209; 197| 194] 222 | 256 303 
5 Bituminous and other soft coal | | | 
24 a eee a | 828 591 442} 491 684 | 729 845 889 685 | 784{ 920] 1,167| 1,271 
l Crude petroleum and natural | } } 
gas production__.-_......__| 871 470 408 397] 515 759| 730! 806| 969| 895] 704] 727 851 637 
7 Nonmetallic mining and | 
446 Gumrymg........-- cance 435 388 278 182 185 217 225 | 273 289 219 251 | 272 354 395 
° Contract construction —____._- pel 2,802 | 2,789 | 2,035 1, 290 962 | 1,110 | 1,334 | 1,793 | 2,208; 1,926! 2,208 | 2,473 | 3,452] 4,651 
d | | } 
9 Manufacturing ieaceealy ; 70, 305 | 58,484 | 42,759 | 30,995 | 34,303 | 40,131 | 46, 782 | 55,959 | 61,459 | 50, 031 | 57, 159 | 65, 755 | 92,023 |116, 429 
l Food and kindred products 13, 279 | 11,822 9, 212 7,142 | 7,744 | 9,266 | 10,491 | 11,895 | 12,542 | 11,615 | 11,877 | 12,372 | 15, 767 | 20, 566 
2 Tobacco manufactures. -__-__- 1, 254 1,151 1,167 | 1,025 927 | 1,046 1,089 | 1,200 1,283 | 1,291 1,319 | 1,415.| 1,581 1, 802 
3 Textile-mill products. -.....-.| 5,565 | 4,179 | 3,383 | 2,456 | 3,074 | 3,402 | 3,915| 4,445 | 4,471 | 3,210 | 3,869 | 4,207| 6,068 | 7,643 
8 Apparel and other finished | | 
17 fabric products __ - 2, 553 2, 144 1,836 | 1,366) 1,516 | 1,784 | 1,926 | 2,266 2,234 | 2,114 2, 342 2, 509 3, 379 3, 958 
89 Lumber and timber basic | } 
86 products rae 1, 485 1, 052 622 380 | 456 | 504 | 637 | 830 | 968 740 905 | 1,071 1, 505 1, 709 
4 Furniture and finished lum- | } | 
3 ber products | 1,308 932 712 455 527 590 | 688 931 | 977| 1,029] 1,224| 1,389! 1,797] 1,885 
10 Paper and allied products | 1,732] 1,515 | 1,221 966 | 1,126 | 1,285 | 1,459 | 1,687 | 1,846 | 1,512] 1,747) 2,023 | 2,701 | 2,873 
Printing, publishing, and al- | 
38 lied industries ___--..-...._.| 2,777 | 2,562] 2,213) 1,727] 1,594/| 1,804] 1,963] 2,165 | 2,363 | 2,163 | 2,220| 2,369| 2,577| 2,664 
21 Chemicals and allied products | 4,025 | 4,878 | 2,770 | 2,170 | 2,251 | 2,726) 3,119 | 3,783 | 4,088 | 3,657 | 4,251 | 4,764] 6,437 | 7,155 
19 Products of petroleum and | 
26 te an ta acres 5,665 | 5,708 4,131 | 3,951 3,794 | 3,620 3, 952 4,419 5, 086 4,956 | 5,254) 5,523 6, 659 7, 457 
Rubber products _---_-__- .-| 1,355 | 1,042 771 595 665 682 | 730 | 903 1, 039 852 | 1,069 1,153 1,689 | 1,876 
45 Leather and leather products 1,715 1, 368 1,092 828 974 1,022} 1,153 | 1,270] 1,319] 1,130 1,236 | 1,287 1,780 | 2,113 
3 Stone, clay, and glass products 1,619 1, 380 1,013 | 651 | 701 819 | 989 | 1,345 1,502 | 1,206 1, 486 1, 682 2, 283 2,319 
8 Iron and steel and their prod- | | | 
“_ ucts, including ordnance | 8, 254 5, 856 3,716 | 1,986 2,574 | 3,170 | 3,952 | 5,462] 6,518 | 4,282) 5,974] 7,549] 11,756 | 16,367 
ot Nonferrous metals and their | | | | 
44 products _------esee--| 2,664] 1,984] 1,378] 940] 1,169] 1,585] 1,797] 2,230] 2,693] 1,240| 1,617] 1,988] 2,882] 3,139 
33 Machinery (except electrical)..|_ 4,531 | 3,498 | 2,295} 1,342] 1,458 | 1,898] 2,419] 3,358] 4,144] 3,006| 3,463 | 4,568| 7,222] 9,680 
om Electrical machinery______-- 1, 689 1, 327 913 | 532 | 536 | 764 | 923 1, 263 1,554 | 1,565] 1,844 2,462 | 3,747 | 4,983 
7 Transportation equipment | 
1 (except automobiles) _______- 7i1 605 319 | 195 168 | 295 | 322 555 824 | 624 | 857 | 1,568 | 3,924 | 12,240 
30 COI Automobiles and automobile | | | 
54] | equipment._............ bets 6, 091 3, 869 2, 731 | 1,411 | 2,134 | 2,862 | 4,056 | 4,703 4,639 | 2,945 | 3, 577 4, 701 6, 555 4,012 
1 | Miscellaneous manufacturing } | | 
4 Eeraeeee.............. sasu-} 2000 1, 612 1, 264 877 | 915 | 1,007 | 1, 202 | 1, 249 1, 369 | 894 | 1, 028 1,155 | 1, 624 | 1, 988 
8 Wholesale and retail trade________ 43,108 | 36,897 | 30,242 | 22,903 | 23,978 | 32,813 | 37,417 | 43,145 | 45,383 | 38,575 | 42,262 | 46,638 | 57,081 | 55,189 
9 Wholesale trade_____....__... 20, 747 | 17,621 | 13,787 | 10,398 | 11,166 | 17,731 | 20,479 | 23,771 | 24,391 | 19,577 | 21,314 | 23, 532 29,707 | 29,024 
- Retail trade and automobile | 
if | AS rte 22, 361 | 19,276 | 16, 455 | 12,505 | 12,812 | 15,082 16, 938 19, 374 | 20,992 | 18,998 | 20,948 | 23, 106 27,374 | 26,165 
8 Transportation.._................] 9,688 | 8,453 | 6,985 | 5,525 | 5,470| 6,139] 6,453] 7,319/| 7,683/| 6,682| 7,364| 7,769/ 9,526 | 11,531 
1 Railroads. __- : = 6, 933 5, 840 4, 737 3, 584 3, 520 3,702 | 3,853 | 4,511 | 4,630 | 4.138 4,632 | 4,722 5, 840 7, 887 
3 Local railways and bus lines_- 867 794 658 | 609 | 551 685 673 695 | 668 | 503 464 | 431 436 497 
0 Highway passenger  trans- | | 
0 portation n. e@. c__........... 245 | 247 222 | 178 180 245 | 275 306 341 | 299 327 | 341 421 635 
1 Highway freight transporta- 
tion and warehousing. _____- 613 628 559 461 497 | 548 | 619 | 692 | 786 | 653 728 | 793 | 1,006 | 1,062 
231 Water transportation. __..___- 476 408 339 | 308 350 559 599 627 703 | 586 664 | 832 | 1,047 732 
165 Air transportation (common | 
0 carriers) _ Ee a EAS 34 44 67 61 59 32 44 | 52 | 63 | 65 88 | 131 187 191 
64 Pipe-line transportation______- 350 318 248 | 196 175 | 216 | 219 244 | 275 | 257 | 260 | 293 | 318 236 
fi Services allied to trans- | 
portation ._........- sesctinen rage 170 174 155 | 128 138 152 | 171 192 217 181 | 201 | 226 271 291 
. Communication and public | | | | | 
l utilities. ......... 2 ..--| 4,994] 5,232 5,067 | 4,485 4, 222 4,251 | 4,491 |} 4,782) 5,037 | 4, 937 5,161 | 5,352 5, 806 6, 259 
Telephone, telegraph and re- | | 
' lated services. _________ -| 1,856 | 1,851 | 1,660} 1,376| 1,229| 1,112] 1,172] 1.266 | 1,337] 1,336] 1,401 | 1,364| 1,495| 1,841 
5 Radio broadcasting and tele- | | | 
0 “i  -eeelgd ati ei 172 125 130 | 96 92 | 7 95 | 116 123 123 136 | 161 181 182 
8 Utilities: Electric and gas___..| 2,851 | 3,136 | 3,129 | 2,873 | 2,770| 2,947} 3,111 | 3.283 | 3,458 | 3,360/ 3,505} 3,708 | 4,007 | 4,132 
Local utilities and public | | | | 
1 services, 0. @.c....-.....- 115 120 148) 140 131; Us) Ws}; 7 19) M8) 119 119 123 104 
| | | | | | 
— a 3,312 | 3,210 | 2,812 | 2, 157 | 1,937 | 2,347} 2,554] 3,000 | 3,142] 3,235 | 3,327 | 3,539 3,858 | 4, 264 
a alc Hotels and other lodging | id | pe z 
ions po a aes 679 601 489 | 367/ 321| 390 455 521 | 573 544 565 603 665 715 
Personal services_._...._._.__- 672 643 557 | 449 | 394 | 442 491 | 549 | 614 606 622 653 724 803 
Commercial and trade schools | 
and employment agencies__- 228 219 178 | 142 | 133 | 173 188 225 | 232 253 255 252 251 387 
Business services n. @. ¢__-_-_- 666 641 520| 414) = 387 | 504 550 657 | 676 688 728 789 849 813 
Miscellaneous repair services 
and hand trades._.....____. 63 61 50 | 39 | 36 | 48 52 62 | 64 61 62 61 98 131 
Motion pictures__....__.____ 749 824 836 | 611 | 546| 642 654 797 | 76 887 883 949 | 1,004 | 1,149 
Amusement and recreation, 
except motion pictures_____- 255 221 182 | 135 120 | 148 164 | 189 218 | 196 212 232 267 266 
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1943 1944 1945 


233, 510 


247, 728 |240, 089 

828 915 9665 
787 | 74 925 
of of 0 

17 17 17 

24 24 24 
3,599 | 4,064 | 3,855 
825 77 655 


323 376 357 
1,412; 1,600; 1,440 
664 924 979 
375 393 424 
4,218 | 3,340 | 3,550 
142, 160 |151, 645 |140, 102 
22,314 | 24,523 | 25,774 
2,092 | 2,176 | 2,296 
8,002 | 7,754) 7,343 
4,100 | 4,289 | 4,289 
1,647 | 1,576 1,598 


1,928} 2,098 | 1,785 
3,255 | 3,509 | 3, 586 


3,077 | 3,459 | 3,701 
8,522 | 9,076 | 9,267 


8,449 | 10,037 | 10,077 
2,960 | 3,294) 3,334 
2,064 | 2,091 2, 045 
2, 351 2,438 | 2,406 
20, 622 | 21,261 | 20,134 
4, 241 4,288 | 3,765 
11, 064 | 12,303 | 10, 507 
6,652 | 7,656 | 6,446 
22, 240 | 22,840 | 15, 988 
3,952 | 4,189 | 3,112 
2,628 | 2,788 | 2,649 


57, 565 | 61,019 | 64,070 
30, 301 | 32,119 | 33, 725 


27, 264 | 28,900 | 30,345 
13,610 | 14,382 | 14, 387 
9,583 | 9,985 | 9,775 
602 634 640 
805 851 859 


1,158 | 1,201 1, 285 
661 800 800 





217 284 394 
244 270 270 


340 357 364 


6.762 | 7,174 | 7,549 
2,051 | 2,202 2,409 


234 298 331 
4,368 | 4,560 | 4,692 


4,768 | 5,189 | 5,610 


869 954 | 1,027 
854 897 942 


427 420 412 
898 | 1,039) 1,161 


148 163 171 
1,310 | 1,419} 1,561 


262 297 336 











_. 


'“Sales’”’ includes gross sales and gross receipts from operations as reported in “Statistics of Income”’. ; } SAE ats ; 
? Excludes industrial division of finance, insurance, and real estate. Presentation of sales data for these industries would be misleading in view of the large part of receipts in the 


form of dividends, interest, and rents. i 
? The following service industries are omitted from the table either because there are no corporations in the industry or because corporate sales are zero in all years: Private house- 


hol ds, medical and other health services, legal services, engineering and other professional services, n. e. c., educational services, n. e. c., religious organizations, and nonprofit mem- 
P organizations, n. e. c. 
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Business Situation 
(Continued from p. 8) 


of finished goods inventcries of the dur- 
able goods industries declined slightly, 
on a seasonally adjusted basis between 
July and February, that of the nondura- 
ble goods industries increased by a half a 
billion dollars. The same trends also 
characterized the inventories other than 
finished goods held by the two groups 
of industries. 


Significance of Inventory Position 


Relative to current and prospective 
volume of sales, the level of manufac- 
turers’ inventories is low. This posi- 
tion—to an even greater degree—is also 
true of the other two-fifths of business 
inventories, i. e., those held by whole- 
sale and retail trade. Inventory move- 
ments since August 1945 have been in 
the direction of closing the gap in physi- 
cal stocks suitable for civilian produc- 
tion which existed at the war’s end, but 
large deficiencies still exist. 

During the period following VJ-day 
the rebuilding of necessary stocks has 
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Table 2.—Manufacturers’ Inventories by Stage of Fabrication 


[Adjusted for seasonal variation] 























[Millions of dollars] 
‘ : Durable goods Nondurablegoo 

All industries industries induseae - 
Ee 

Finished | Other Finished Other Finished Other 
goods inventories goods inventories goods inventories 
— epeeeree ar WR 
Ce RR a Ae een 4, 411 11, 805 2, 006 6, 685 2, 405 5,120 
Pi ER RE TNS 4, 592 11, 677 2, 043 6, 576 2, 549 5,101 
September-.-----_---- i EE LS 4, 781 11,712 2, 095 6, 570 2, 686 5,142 
| 3 EG Ee SE ee 4, 814 11, 753 2,013 6, 494 2, 801 5, 259 
| SE ee 4, 976 11, 672 1, 997 6, 295 2, 979 5,377 
SR eens 4, 844 11, 502 1, 894 6, 026 2, 950 5, 476 
Se fel SS aE aa 4, 723 11, 583 1, 883 6, 047 2, 840 5, 536 
CS REESE 4, 858 11, 656 1,942 6, 091 2, 916 5, 565 














contributed greatly to the level of pro- 
ductive activity. As a consequence, the 
flow of finished goods to consumer mar- 
kets has not been commensurate with the 
level of manufacturing output in recent 
months. If civilian production is to ex- 
pand to increasingly high levels, it is 
necessary that the pipelines all along 
the producing and distributing mech- 





THE ECONOMY 


¢ Retail Sales 


e Prices 





Available Upon Request 


IN WARTAND TRANSITION 


¢ National Income and Product 
¢ Labor Market 

¢ Manufacturing Output 

e Agricultural Production 

¢ Construction Activity 

¢ Raw Material Supplies 

e Transportation 


e International Trade 


¢ Financial Developments 
¢ Summary of Business Indicators 


A 32-page review of economic developments during 1945, 
containing a large number of charts and statistical tables. 
(Reprinted from the Survey of Current Business, February 
1946.) Please state number of copies desired. 


U.S. DEPARTMENT OF COMMERCE 


Bureau of Foreign and Domestic Commerce 


anism be filled adequately to support 
such levels. 

Restoration of inventories to more 
usual relationships to sales will provide 
a substantial amount of capital invest- 
ment for a considerable period. Quantij- 
ties of resources and materials are stil] 
required before prewar ratios of stocks 
to sales can be maintained. The stimu- 
lus to production of inventory accumula- 
tion is of a temporary nature, and at the 
moment it contributes to the inflationary 
pressure since it creates purchasing 
power without an equivalent flow of con- 
sumers’ goods. While it is one of the in- 
fluences making for a strong basic de- 
mand at present, the stimulus will last 
for only a limited period. It operates 
in reverse as soon as inventory accumu- 
lation ceases, since demand from this 
source declines and the decline is magni- 
fied if inventories are reduced. 





New or Revised 























Seri 
Cost of Living: Revised 1943 Data for 
Page S-3 ! 
[1923= 100] 

Month —— ‘ous | | Fuel pe Sun 
ont a ing Food ek ing | dries 
January.__-- 101.4 88.6) 109.1) 91.7] 90.8} 106.6 
February_...| 101.8 88.6} 110.2} 92.2) 90.8} 106.7 
March eee 102.8 88.6] 112.9) 92.6} 90.8} 106.8 
Aoril....... 103. 7 88. 6] 115.6) 92.8 90. 8} 106.9 
May. 104.0 88. 5} 116.1} 93.2) 90.8} 107.1 
ae 103.9 88.6) 115.5) 93.1 90. 8} 107.5 
July... on 102.8 88.9] 112.2) 93.1 90. 8} 107.6 
August____- 102. 5 89.3) 111.1) 93.1 90. 8} 107.7 
September__| 102.9) 89.8] 111.8} 93.2] 90.8} 107.8 
October. - --- 103.5} 90.6} 112.3) 93.2} 90.8) 109.0 
November.__| 103.5} 90.9] 111.9} 93.3} 90.8} 109.5 
December_.- 103. 9 91.1] 111.8} 95.3} 90.8} 110.4 

Annual in- 
Sec re 103. 1 89.3) 112.5) 93.1 90.8} 107.8 




















1Compiled by the National Industrial Conference Board. 
The indexes shown above and on p. 8-3 beginning with 
the April 1945 Survey continue the series computed 
with fixed budget weights published in the Survey 
through the May 1943 issue; they replace the indexes 
shown in the June 1943 to March 1945 issues in which 
variable weights, designed to reflect the measurable 
effects of wartime rationings and shortages, were used to 
combine the major components. ‘The latter indexes 
were found to differ only slightly from those computed 








with fixed budget weights and have been discontinued 


by the compilers. 


Both series allowed for the disappeal- 


ance of individual items and substitutions; adjustments 


for wartime conditions in the clothing an 


housing 


groups were the same in the 2 series, therefore indexes 
for these groups have not been changed. 
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Monthly Business Statisties 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger ( T), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey. 














Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes may be found in the Febru- | Febru- 


1942 Supplement to the Survey a Octo- |Novem-) Decem-| Janu- 


Sep- 
ber ber ber | ary 


tember 








Mareh | April | May | June | July | August 




















BUSINESS INDEXES 




































































| | | 

INCOME PAYMENTS t | | | 

Indexes, adjusted: | 
Total income payments-------- -- 1935-39 = 100_- 245.2 244.1 242.3 241.9 244.6 243. 4 236.0 229.0 231.4 235.7 234.1} * 233.5 
Salaries and wages. ...............-..... eet 269. 8 269.7 267. 5 265. 8 266. 3 265. 5 254.9 243. 4 239. 5 238. 5 236.1 | * 231.1 
Total nonagricultural income-.-.... a SEA 226. 9 239. 6 239.7 238. 1 237.7 241.2 240.3 232.7 226.7 229. 5 232. 2 230.5 | * 220.3 
i Wiisusdutasadassagte -------Mil]. of dol..} 12,106 | 12,743 | 13,686 | 13,194 | 12,835 | 14,397] 13,585 | 12,674 | 13,424| 13,531 | 13,075] 14,272 | 13,047 

Salaries and wages: 

Re Te I ee ee ree: do....| 8,073] 9,526| 9,585] 9,560] 9,518] 9,572] 9,445] 9,021] 8, 708| 8,674] 8543] 8525] *8,179 
Commodity-producing industries_-_.....-.- a 2, 945 3, 957 3, 044 3, 897 3, 838 3, 831 3, 746 3, 423 3, 106 3, 048 3, 044 3,046 | + 2,938 
Distribution industries...........__- sea do.-.-| 2,013 1,797 1, 841 1, 831 1,831 1, 85 1, 886 1, 862 1, 890 1, 928 , 966 2,073 | * 2,018 
PE INGRIOS. 6. 55. 2-52 couse i snaatret do.-.-} 1,410 1, 267 1, 270 1, 264 1, 277 1, 292 1,314 1, 298 7 1,316 1, 363 1,391 | 1,396 
Government.------- SF ee aeomaete saauewten do.-.- 1, 705 2, 505 2, 530 2, 568 2, 572 2, 590 2, 499 2, 438 2, 416 2, 382 2, 170 2,015 | * 1,827 

Public assistance and other relief__........-.--- : 92 80 80 80 81 81 81 82 83 85 87 &8 90 
Dividends and interest_...-.....-...----.-- iain sia 525 490 1,344 808 498 1, 853 955 495 1, 383 870 535 2, 056 1, 122 
Entrepreneurial income and net rents and roy- 

EE ein sna males eneicanvadan as mil. of do}-- 2, 417 2, 190 2, 212 2, 276 2, 252 2, 275 2, 523 2, 504 2, 586 8, 042 2, 909 2,599 | * 2,609 
Other income payments--..--.-.-. ee A LT oe $99 457 465 470 486 616 581 572 664 1, 001 1,004 | + 1,047 
Total nonagricultural income-_-.-.--...-.---.-.- do...-} 10,967 | 11,678 | 12,591 | 11,987) 11,646 13,175 | 12,100} 11,200{ 11,868] 11,588; 11,312] 12,846], 11,719 

FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 
Indexes, unadjusted: 

Total farm marketings_......-...-.--- 1935-39 = 100_- 121 113 116 117 124 121 141 144 155 184 162 139 131 
Ree onde oan osnduauonemcaceed oe 107 105 93 91 87 87 144 156 181 224 171 137 135 
Livestock and products.............-.....- G0.... 131 119 132 137 151 147 139 135 135 154 155 140 r 129 

Indexes, adjusted: 

Total farm marketings.-...-..-.. saa at acartaiiaga oe 156 144 151 148 152 148 140 139 130 134 148 144 r 150 
tc. tobivndcdahhdanencmedwe aanuna aie oe... 162 150 169 171 167 159 142 135 122 128 152 143 +170 
Livestock and products..-........-.------- ae 151 140 138 130 141 139 139 142 135 139 146 144 r 135 

Cash farm income, total, including Government pay- 
et Bee 5 te chain schnn Rent mil. of dol_.| 1, 461 1, 399 1,445 1, 570 1, 526 1, 551 1, 905 1, 870 1,977 2, 533 2, 250 1,802 | * 1,648 
Income from marketings®..........--.-.-.-.--- | 1,389} «1,351 1, 385 1, 420 1, 454 1, 629 1, 805 1, 820 1,961 2, 418 2, 210 1,786 | * 1,534 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: 
aR ETS 1935-39 = 100__ 209 203 208 214 219 230 272 27 295 364 333 268 231 
ck oss aks deoveea oss deep ceuca cominla oi sia . 313 312 294 296 293 287 282 274 256 261 282 282 281 
(a ss cengulggh date atin ed stvrigatsaaee , eae 380 408 377 385 356 331 330 310 293 299 325 331 * 351 
Livestock and products_.......-..-----.--- do... 269 248 239 236 252 258 250 249 231 236 253 250 * 235 
OS SES ae 193 207 223 228 236 235 235 228 213 206 201 201 * 187 
EE SIS e-’ | 321 264 235 231 246 261 241 234 211 228 260 252 r 235 
OE OE... . cocandeocesccecasu és... 278 285 293 278 308 307 317 341 330 323 340 345 330 
PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 
Unadjusted, combined indexf-_.........-- 1935-39 = 100_- » 150 232 232 229 225 220 211 188 171 164 167 161 r 156 
I er do... P 153 249 249 245 240 234 223 196 177 171 173 167 r 160 

Durable manufacturest-_........-.-..------.- Ges.<. » 142 345 344 335 323 308 292 240 195 187 192 184 r 165 
CC ESSE Te , » 42 202 210 206 204 192 187 155 163 146 167 r 164 r 101 
Lumber and productsf-_.........-...-- ee oe » 99 114 115 119 120 121 116 113 104 94 95 87 99 

eT eae 146 144 140 138 138 134 124 115 120 123 133 r 137 
a ee ee eee 2 97 101 108 112 113 107 108 82 81 63 80 
SS 436 431 419 405 393 371 310 232 231 230 * 221 
Nonferrous metals and productst- 257 267 248 219 196 165 * 139 * 144 7148 * 147 150 
. ee See a 284 296 291 272 234 202 162 * 135 © 143 °148 r 150 154 
Smelting and refining*.__._. Bhdesavannsta aa < 191 194 194 189 183 182 171 150 148 148 141 140 
Stone, clay, and glass productst : 156 161 165 167 166 168 165 166 167 r 162 159 165 
SR Se a a aE 66 71 81 89 102 102 110 112 123 122 108 107 
ES eae ae 118 119 119 115 120 115 113 114 122 * 123 128 * 133 
Glass containerst_._..............-.......- 7 203 216 225 235 221 235 227 247 242 237 227 + 242 
Transportation equipmentt................ 695 676 651 610 572 535 405 273 * 258 r 252 218 r 220 
i eee : 242 236 231 218 207 188 142 105 120 137 95 © 105 

Nondurable manufacturest___..........._-_-. 5 172 172 171 172 173 167 159 161 158 158 154 * 157 
Alcoholic beveragest...............--.-.-.- - 158 139 148 147 162 214 175 199 214 201 188 198 
eed SSS 319 321 320 318 315 303 261 239 232 r 220 * 231 r 234 

Industria) chemicals*__......... Jasinantied 400 402 405 407 412 409 368 371 370 * 378 388 
Leather and productst-_.............-----..- 125 122 122 121 126 107 107 118 113 117 elll 119 
ES ES 128 116 117 115 116 103 97 110 108 113 113 115 
DI ods daSihaswwercddjeinceunied 123 126 125 126 132 109 114 123 116 120 109 121 




















» Preliminary. * Revised. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the Apri] 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar fi on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars). 

farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly 
figures have not as yet been adjusted to the conteed totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 


vised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series 
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue. 
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rr ee  — | 
Unless otherwise stated, statistics through 1941 ond eee... ae epson | 1946 
and descriptive notes may ound in the | Febru- | Febru- Sep- | Octo- | Novem-|Decem- | Jan 
1942 Supplement to the Survey ary ary Mareb | April | May | June | July | August | tomber | her ie | - Jam 
BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Con. 
Industrial Production—Continued | 
U nadjusted—Continued. | 
Mannfactures—Continued. | 
Nondurable manufactures—Continued. | 
Manufactured food productst...-_.- 1935-89=100_. p 144 14] 142 145 146 150 157 | 151 166 153 151 r 149 149 
Caria etal Se » 08 ? 116 » 149 » 178 » 209 9212; » 185 » 155 » 120 » 100 p84 > 75 
cnn ema cecanmneced 7 171 139 135 125 132 139 131 | 119 134 133 171 | 182 155 
Processed fruits and vegetables*-...._._.. = P 8&8 103 99 104 97 107 174 | 165 | 242 | 165 118 | 108 +49 
Paper and productst....................... i Sa: 138 141 141 142 142 134 | 131 144 | 143 142 | 134 P 133 
pth | Te a a 9 134 137 136 137 137 130 129 138 | 139 138 | 131 | — » 139 
Petroleum and coal productst.............- eae > 276 272 268 273 269 » 267 » 240 P184|) Pls ? 174 v 172 
iS gale aaa a aT a 168 171 161 168 | 163 165 | 153 152 116 148 | 14 cee 
Petroleum refiningt.....................- = ee 292 287 284 289 | | re ee se lonttetena Wee See 2) LS 
Printing and publishingt-............-...- ae p 121 104 107 108 106 | 105 99 | 107 110 | 117 118 114 i 
Rubber productst_...........----------2--- do....| 7215 247 236 233 224 | 222 218 193 | 172 | 191 192} +205] roy 
Textiles and productst_..............-.._-- _._. P 156 155 153 149 150 | 150 132 134 | 144 141 146 | 143| + qR 
Cotton consumption.................-..- a 146 152 150 143 142 144 123 | 123 | 138 | 128 133 125 | 138 
A ies do...- 234 215 214 218 221 220 220 | 213 | 215 | 215 226 298 | 7 939 
Wool textile production_................- ae ee 151 149 142 146 144 117 | 127 | 142 | 147 150 149 153 
Tobacco products.......................... a 148 118 117 115 128| 145 133 155| 169| 173 157 104| 19 
St ae P 135 135 136 140 141 | 147 145 143 | 137 125 134 126 + 133 
pees -do....|. » 149 146 147 145 143 | 150 148 146 | 139 126 143 137 146 
Anthracitet.... -do....| 12) 112 115 131 47| = 129 117 | 102 | 114 120 112 941 yg 
Bituminous coalt do....| » 160 150 149 138 145 153 146 | 144 148 110 159 142 | 159 
Crude petroleum ae | 29347 148 150 150 152 151 153 | 152 138 133 141 139 |» 443 
aa a... 68 72 109 131} 129 125 124| 123 116 80 il. em 
Adjusted, combined indext__.......-----.-------- do.._.| P 154 236 235 230 225 | 220 210 | 186 | 167 | 162 168 | 163 | + 169 
5 eS ai sh ia an nT do....| 7156 252 252 247 240 | 233 222 | 194 | 173 | 168 173 | 169 | + 164 
Durable manufactures.....................__ do....| »144 346 345 336 323 308 292 239 194 | 186 191 | 185 167 
Lumber and products..................___. do....| »107 123 121 119 118 | 116 110 107 | 98 | 91 96 93 | 109 
ERIE AERIS aR do..__| ? 91 112 110 109 108 | 104 98 98 | 89 76 83 79 05 
Noenterous Gidtele................-........2 at See 257 267 263 248 | 219 196 165 | * 139 1144 145 r 147 | 150 
Stone, clay, and glass products_...._....__. do....| 186 163 166 167 162 | 166 169 | 160 | 161 161 158 164] 47% 
A ee ee ae eg 149 87 86 85 85 | 95 93 | 97 97 106 113 119 | 131 
oe ne FEE OTE do....| » 143 122 124 122 115 | 121 117 110 110 116 119 124 143 
"EE, le he aie 55 r 209 216 225 r 220 | 223 240 r 218 243 | 235 225 244 1947 
Nondurable manufactures._..............._. do....| P 165 176 176 174 173 | 173 165 157 156 154 158 156 | + 16] 
Bn NS... 5... <0 on nccn eon ced do___. 170 148 144 136 | 139 193 173 192 201 216 212 | 931 
ee do....| » 234 318 319 318 319 | 318 307 | 265 239 230 1228 | 930 | +995 
Leather and’products_......_..........___. es ee 121 122 122 121 | 127 109 | 108 | 119 112 116 rill} 119 
Lester Somme... week do....| eS 119 117 118 115 | 119 109 | 98 | 112 107 109 114 | 115 
Manufactured food products............__- do....| 7158 158 160 160 153 | 151 147 | 138 | 144 143 15 r153] + 153 
NO OSS Se ae SS a * 132 » 138 » 143 7133 | » 143 9148 | ¥146| »148 » 145 P 154 P 131 | 116 
“ee ea do....| 178 146 146 134 132 | 
Processed fruits and vegetables*___...___- do....;| 7» 140 163 180 170 149 | 
Paper and products........................ oan Ainge! 137 141 140 141 | 
fe de ck EE ETE - Sis RAR 134 137 136 136 | ‘ | 
Petroleum and coal products............__- ee 276 272 268 273 
Petroleum refining. ...................._. a Ea 202 287 284 289 | 
Printing and publishing................_.. do....| 7» 122 105 105 105 105 | * 
Textiles and products..................._.. do....| 7156 155 153 149 150 
PIE ss os nica cocenncncennnss do....| 156 123 123 120 128 
TERRE AE GE EERE GT CRETE ES do.... p 142 141 142 140 138 
ER a UE ae COPE a ome. 111 111 111 110 
Munitions Production 
oA ES ee ee Lue 102 109 105 104 
A NEON RSE: Re ee ging RRR 107 118 111 109 
Ships (work done)*__...........__- oo eee 82 78 75 75 
Guns and fire control* eee: 82 75 
Ae s a 4 140 149 148 150 
Combat and motor vehicles*_. ate iia 85 95 87 
Communication and electronic equipment 5 119 132 131 124 
Other equipment and supplies* bmeeke 116 135 131 132 
MANUFACTURERS’ ORDERS, SHIPMENTS, | | 
AND INVENTORIES | 
New orders, index, totalf........ avg. month 1939=100_. 181 260 252 223 186 195 186 133 166 180 183 r 182 19 
I oe ele sisn dtl mencnnecie do....| 170 326 351 267 177 182 179 53 | 121 160 171 °172 177 
Iron and steel and their products___.........- do....| 152 320 432 283 191 17 176 83 | 119 176 181 7174 159 
Electrical machinery......................_.. do....|} 997 ff 490 459 403 207 363 27 (Q) | 110 178 239 r 264 \ O08 
Other machinery ik CAS a a 369 345 277 147 153 170 (1) 112 147 161 1 188 
Other durable Ae EES - do....| 143 266 240 207 170 154 162 63 | 130 144 146 r 137 157 
Nondurable ; ~<a 189 220 192 197 192 202 190 181 | 194 193 191 188 198 
Shipments, index, totalf o-oo sume...) 184 287 281 286 269 268 247 222| 210 204 22} 197} 185 
ERTS Sa aE Bi ok 155 394 382 389 361 356 320 262 216 203 200 r 199 167 
Automobiles and Rh See cee cad do....| (2) 822 314 313 287 270 247 182 118 102 119 795 | (3) 
ron and steel and t products. _........__- do... 98 278 286 272 262 238 198 194 182 184 7191 140 
TREE “aE 179 303 295 310 288 277 232 191 157 167 192 r 183 175 
Electrical machinery... .....................- do.... 200 { 532 512 496 505 464 397 305 288 285 | * 298 197 
CS ELS do... 429 410 440 406 422 363 295 | 254 256 232 r 236 
Transportation equipment (exc. autos) ....do....| °150] 2,314] 2,046/ 2,072] 1,779] 1,735] 1,504 1, 233 | 796 592 529 626 | $163 
Other durable goods_......................_.- do... 186 223 229 230 230 232 214 199 | 190 197 178 r 161 174 
Nondurable Ss. i. 2" “ae 203 213 210 215 206 207 196 194 206 205 204 r 196 197 
Chemicals and allied products. .............. do... 211 228 228 239 217 217 214 201 199 192 201 r 189 203 
Food and kindred products. ................. ae... 226 224 214 219 208 217 221 213 241 236 230 r 218 219 
Paper and allied products. 184 183 184 187 182 185 166 173 183 178 183 * 167 182 
Products of sroleuen and oval ES: do... 154 104 195 202 196 196 199 183 183 153 165 178 160 
Rubber products..0------..0------ awa. a Se 351 356 333 333 274 255 200 260 212 WE lowes ¥ 
Textile-mill products. do.... 180 198 189 196 188 198 154 165 167 167 165 r 166 177 
Other nondurable goods do... 192 200 205 203 203 192 177 184 197 208 2071 + 189 18 


























* Revised. » Preliminary. ! Value of orders cancelled exceeded new orders received. 

‘ Seeeint with “other transportation equipment.” % January and February 1946 data include automobiles; separate indexes will be computed when more complete data 
are 3 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 
been revised to ineepers’ corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey; 
revisions in monthly data published prior to the January 1946 Survey will be published later. 

t series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey havebeen fixed at 100 begiomms 
various months from January 1939 to July 1942: dats for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ indexes are the same as the unadjusted. The 

of new orders were revised in the November 1945 Survey (see note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and 


indexes 
March 1945 issues; data beginning 1939 for both series are available on request. 
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Unless otherwise stated, santioties eened —_ |_1946 ae 1945 1946 
and descriptive notes may joune in the | Febru- | Febru- y -| Decem- - 
1942 Supplement to the Survey ary ary March | April May June July | August Rf a ss *— I mu - J = 

BUSINESS INDEXES—Continued 
! 
MANt FACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 
ories: 

Tavern. total. . . ------.-.-.-.avg. month 1939= 100-_- 1€6.7 165.7 164.8 163. 9 163. 1 162.7 164.1 164.3 164.6 165.6 166.5 | * 163.9 164. 6 
Durable goods. LS Se Pee 174. 4 188.7 188. 9 189. 5 189. 2 188.7 187.3 184.9 184.7 181.7 177.4] °170.7 171.6 
Automobiles and equipment... . -.--- -.do-.-- (?) 229. 9 230. 8 231.1 223. 0 217.4 215.0 171.4 173.2 177.9 175.3 | * 187.5 @) 

Iron and steel and their products. -...-..-do--.- 118.8 116.1 113.7 114.1 117.5 118.8 121.2 122.5 123.3 123.0 124.0 | ° 118.4 117.0 
Nonferrous metals and products®__....-- ---d0...-} 138.6 145.9 149.9 150. 0 145.5 145.4 145.6 145.9 145.6 136.3 134.1 | + 136.3 134.3 
Flectrical machinery..-..-.. - --- --------d0----|] 50g 4 Jf 309.3] 317.3 317.3 314.8 | 320.1 314.0 304.3 299, 1 290. 4 282.3 250. 5 } 295. 0 
OO ear nr eee a { 218.5 221.0 221.1 220. 1 213.7 209. 5 210.1 209. 2 206. 1 208. 7 209. 1 — 
Transportation equipment (except automobiles) A 
avg. month 19389=100__| ° 329. 7 786. 4 768.3 772.9 779.9 794.7 791.5 821.6 819. 1 792.1 686.7 | * 594.0] 3321.3 
Giher Curae goods. ww... 2.5... 5 36+ <. Bnxe- 108. 7 105. 1 105.0 106. 3 105.3 104.9 102. 1 101.9 102.7 103, 1 103.1 | + 104.6 106. 1 
Se eet, oe 159.9 145. 6 143.7 141.5 140.3 139. 9 143.7 145. 7 147.1 151.5 157.0 158. 0 158. 5 
Chemicals and allied products eee | ae 167.0 151.8 151.3 150. 5 152.8 153. 5 156.1 158.8 159.9 161.2 162.2} * 165.1 164.7 
Food and kindred products......... -.... do... 1€5. 2 154. 4 148. 4 144.2 143. 2 143.7 154. 6 156.1 158.0 164.5 177.1 177.1 168. 1 
Paper and al'ied products. -.....--.-------- do... 161.9 133. 0 134.3 134. 3 133.6 136.0 140.0 144.0 144.9 148.3 150.7 | + 155.0 156. 9 
Petroleum refining.....-.-.-- sis reese inane ao. .- 109. 2 108. 5 108. 7 108.0 107. 4 107.3 108. 8 110.8 109. 1 111.7 113.6 | © 111.7 111.3 
NT a nears a a 176.7 175.5 175.3 178.3 178.7 183.3 182. 4 177.4 167.7 167.1 me64........ 
Textile-mil! products._....-.-. see ee ere O65..2 142. 6 123.5 123. 2 120.3 119.6 116.5 118.1 115.7 115.5 121.1 127.6 | 7130.2 136. 2 
Other nondurable goods__-__..-- cmtmnmmademe do.-..- 186.7 165.8 164.4 162. 6 157.7 156. 5 156.3 161. 4 166. 2 172.4 175.8 | * 176.4 183. 6 
Estimated value of manufacturers’ inventories* 
mil. of. dol._| 16, 566 16, 468 16, 378 16, 293 16, 212 16, 167 16, 307 | * 16, 301 16, 364 16, 457 16, 554 | + 16, 295 16, 361 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. &. Department of Commerce) 

Operating businesses, total, end of quarter... thousands- |- Set! aes A | aoe S| Se (eS 8 Teen eee at < h Beee SoP Lee 
EE ey Ee eee ee DIE 5 ccuveaehabodeasus i) KY Se eae EE OCTET) eee). Gass Bes, 

MNOMUTING... ........-cccccee PER > MEE do...- 5 “| appetas 1 SERS: Ros yt ES, SEE SET 

6. ois cncseisnceses ane 5 eecabediee ed . Se See See > 3X | ee eee ok fae ee | a 

a  dgicnccasededaecndbetacodcnaduet acon ae eRe eT ) ae See |e yy RS Eee, es 

ER en ee ee do... SS ef eee eee 580.8 |_..... en) pares! a Bae 4 See 

ee eee ears iebaceveeanaenee : SS Cee Se oS ee eee | 4 Se Bees Bee hn Rais Se Paws, 

New businesses, quarterly_.........-.-..- pasepanetd oe See! Aaa | ee Sees ye es) Pie i Sf RRS Te Te 

Discontinued businesses, quarterly...---.-..-.-. a Bits icone S| {SARS Speen i SRE) Spee < a, SR ST, Said : 

NS OS ee a See Semen | | a eee CN 2 ERR EP PSEA le Pos ay ss 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

Grand total_.._. Liektenasd cide cietekuatekadteceas number. J_-_----. 66 85 $0 72 61 72 56 64 62 60 42 80 
NR ne ee. cecwcucaceueuass G0... 11 5 8 5 5 9 5 16 3 7 5 12 
SE ree ee eee ee eS & 10 7 7 5 9 x 5 13 8 2 8 
Manufacturing and mining._..........-.--.-..- ee 17 26 26 26 19 19 21 24 24 21 23 35 
SS ee wean ai do... Sach 26 37 43 28 28 30 17 17 14 14 10 22 
I WN osc conn tdacdoodauakon ascbak ——__ 4 7 6 6 5 5 2 8 10 2 3 

Liabilities, grand tota] .........-- ere See ee ae 1, 557 3, 880 £80 2, 208 3, 198 3, 659 1, 166 1, 658 3, 114 1, 268 1, 824 4, 372 
Commercial service........------- 8 69 54 61 134 & 217 424 344 372 2, 279 
.. . ea 241 175 140 102 81 1, 135 186 87 225 225 107 155 
Manufacturing and mining ee 301 3, 067 464 1,771 2, 420 1, 665 595 780 2, 194 721 1,141 1,677 
CS eeSaeae bebdacideasd o2t ovewaeis 142 409 215 175 515 468 133 347 209 135 125 245 
Wholesale trade._...._.--.-.- Sadaeens epee a 64 1 107 99 48 309 35 20 142 127 79 16 

BUSINESS INCORPORATIONS 
Newincorporations (4 states)_..._- = ahs db .--Dumber.. 4,191 1, 341 1, 552 1, 562 1, 662 1, 659 1, 631 1, 817 2,072 | 2,861 3, 010 3, 507 5, 521 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: ® 

Combined indext.............. ---------1909-14=100_- 207 199 198 203 200 206 206 204 197 199 205 207 206 
I i aloe ha con dis in soinoee BOES Bie RAENR GE LS ia 213 197 196 204 198 210 207 202 191 196 203 206 207 
"aa TR ESA TS cen eS ae 180 169 171 172 172 173 169 167 167 175 178 178 179 
Feed grain and hay_-____.............-- engin es ae 166 164 166 162 161 162 161 158 157 160 161 162 164 
a ee Be BEE ae 368 360 359 362 363 364 364 367 365 373 375 37 375 
a le Se IR RE RAS Sas Pa Ee 186 161 163 163 165 169 171 172 175 180 182 184 180 
Roe ae det dan wendouws wien G0... 233 211 211 221 227 237 237 214 217 219 217 230 225 
ES EERE Gtc.<. 275 223 203 259 193 269 244 240 159 181 235 223 249 
SI Nn cunscecaunes See 212 215 215 215 218 217 221 215 213 210 213 213 213 

Livestock and products............--..-...-. . 202 201 200 201 202 203 205 206 203 202 206 207 204 

_ tally i las GE RAT IE do._.- 214 209 | 211 215 217 216 215 212 207 202 203 204 206 

Dairy products_.......-- SS PR Ss: do.... 202 200 198 194 192 191 192 195 197 199 202 204 203 

Se aa ea a *, ee 168 183 175 176 179 189 197 207 201 204 218 222 197 
COST OF LIVING 

National Industrial Conference Board:§ 

ES SE SEE 1923=100..|____ ; 105. 5 105. 4 105. 8 106. 2 106.9 106.9 106.6 106, 2 106. 3 106.7 ) ee ee 
Ss ECR ae Cais 5 Ss oe 94.3 94.5 94.8 94.9 94.7 94.6 94.6 94.6 94.9 94.9 nt... 
SE a aa ie aR * ee, Se 111.2 110.8 111.6 112.7 114.8 114.9 113.9 112.9 112.8 113.9 it |) ae 
CN ES 58g el ae $6.1 96.1 96. 0 96, 2 96.3 97.3 97.5 97.4 97.4 96.9 (Oa iad Be 
eR aerae caine ouwcbaee ee Se 91.0 91.0 91.0 91.0 91.0 $1.0 91.0 91.0 91.0 91.0 , 4 og pple 
ST See eae , Se Sees 115.1 11&.2 115.3 115.5 115. 5 115.3 115.4 115.3 115.4 115.5 tS 2 ae 









































‘Revised. _» Preliminary. 
os ph coe] Sompbined with “other transportation equipment.” * January and February 1946 data includes automobiles; separate indexes will be computed when more complete data 
abie. 
§Beginaing in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 
have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights; see p. 20 for revised 1943 data. 

New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to the May 1¥43 issue, 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. 

{The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will] be published in s subsequent 

ne. Data for March 15, 1946, are as follows: Total 209; crops, 215; food grain,185; feed grain and hay, 171; tobacco, 367; cotton, 183; fruit, 229; truck crops, 283; oil-bearing crops, 

bP ae ae, 203; meat animals, 219; dairy products, 201; poultry and eggs, 167. See note marked ‘‘*”’ in regard to revision of the index of inventories of “Other 
oods”’ industries, ; 
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yo A ogo ws 7 
ve motes may m the | Febru- | Febru- Septem-} Octo- | Novem-| Decem-| J 
1942 Supplement to the Survey ary ary March | April May June July | August ao her _ — = 
COMMODITY PRICES—Continued 
| 
COST OF LIVING—Continued ’ 
U. 8. Department of Labor: 

Combined index§. 1935-39==100../ 129.4 126.9 126.8 127.1 128.1 129.0 129.4 129.3 128.9 128.9 129.3 129.9 129.9 
Clothing | 149.9 143.3 143.7 144.1 144.6 145.4 145.9 146.4 148. 2 148.5 148.7 149. 4 149.5 
Feet... do.-..| 139.6] 136.5) 135.9] 136.6) 1388] 141.1] 141.7] 140.9] 130.4] 1393] 140.1] 141.4] 1419 
Fuel, electricity, and ice. _ do.-.-} 1107 1100] 110.0] 109.8) 110.0) 1100) 111.2] 111.4] 1107] 110.5] 1101] 1103] i108 
Housefurnishings. ~-do....| 148.4} 144.0] 144.6] 144.9] 1454] 145.8] 145.6] 146.0) 1468] 146.9] 147.6] 1483] 1495 
Rent Caen + 3) (1) 1108.3 (1) () 1108.3 (1) (') 1108.3 (1) (1) 1108.3 | (1) 
Te tewawnn _ 125.1 123. 4 123.6 123.8 123.9 124.0 124.3 124. 5 124.6 124.7 124.6 124.8 125.2 

RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*._._........._.- 1935-39=100..| 142.6 139. 6 139. 6 139. 9 14).0 142.1 142. 4 142.2 142.0 141.8 142, 2 143.1] 143.9 
U. 8. Department of Labor indexes: 

Anthracite.___. 1923-25=100__/......-.- 99. 7 99. 5 98.8 98.7 98.9 106.0 106. 1 106. 3 106. 2 106. 2 107.2 108, 2 

SS eae ‘Sake. SPR 105.0 105.1 105.0 106.6 107.1 107.2 107.4 107.4 107. 5 107.5 107.6 108.6 

Food, combined index._.............-.. 1935-39= 100__ 139.6 136. 5 135.9 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 140. 1 141.4 141,9 
Cereals and bakery products*.............--- do....} 109.8 108. 7 108. 7 108. 9 109. 0 109.1 109.1 109.1 109.1 109. 1 109.1 109, 2 109.4 
|, A Ea eS | 136. 6 133. 6 133. 5 133. 5 133. 5 133. 4 133.4 133. 4 133. 4 133.3 135.9 136. 2 136, 4 
Fruits and vegetables*_.................-.-.- mo....4 281.2 168.9 169. & 173.3 182.5 192. 6 191.8 183.5 172.5 172. 5 172.3 177.3 180.8 
ttl De nk ir irae ee... 131.3 130.7 130.8 130. 8 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 131, 4 

Fairchild’s index: 

Combined index................-- Dee. 31, 1930=100-- 113.5 113. 4 113.4 113.4 113.4 113.4 113.4 113.5 113.5 113.5 113.5 113.6 113.5 

Apparel: 
Tefants’ (Th oo Ect aaa eee eM as ane Beret = do...- 108. 1 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108.1 108. 1 108. 1 108. 1 108. 1 108,0 
et faa aaa do....| 105.3 105. 4 105. 4 105. 4 105.4 105. 4 105. 4 105. 4 105. 4 105. 4 105.3 105.3 | 105.3 
Women’s---_. <0. 218: T 113.5 113.5 113. 5 113.5 113. 5 113.7 113.8 113.9 113.9} 1113.8] + 113.8] 7113.8 
ed i encenboned - Se 115.7 115.6 115.6 115.6 115.6 115.6 115.5 115.6 115.7 115.7 115.7 115.7 115.7 
Piece goods. -_ SARE AS, Se ne... 111.8 112,2 112.2 112.2 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 111.8 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 4 . 

Combined index (889 series). ............-- 1926=100_. 107.7 105. 2 105.3 105.7 106.0 106.1 105.9 105.7 105. 2 105.9 106.8 107.1 107.1 

Economic classes: 
Manufactured products Ss hee 103. 4 101.5 101.6 101.8 101.8 101.8 101.8 101.8 101.7 101.9 102. 2 102.5 102.9 
Raw materials__ — | ee 118.9 115. 6 115.7 116.8 117.7 118.2 117.5 116.3 114.8 116.6 118.9 119. 2 118.3 
Semimanufactured articles..............__- do...- 98.8 95.0 95.0 95.0 95.0 95. 4 95.3 95. 5 96. 5 96. 8 96.9 97.6 7.6 
—— ae 130.8 127.0 127.2 129.0 129.9 130. 4 129.0 126.9 124.3 127.3 131.1 131.5 129, 9 
G — 0... 133.9 129.8 129.8 130. 5 129.1 130. 2 128.6 126. 4 126. 6 130. 2 132.9 133. 2 133.8 
Livestock and poultry....................- “See 132.7 133. 8 135.6 136. 4 135. 5 134. 4 133.3 130, 7 128.5 130. 5 131.8 129.6 131.5 
Commodities other than farm products. --_..- ae 102. 5 100. 2 100. 4 100. 5 100.6 100. 7 100.7 100.9 100.9 101.0 101.3 101.6 101.9 
F do...- 107.8 104.7 104.6 105. 8 107.0 107.5 106.9 106. 4 104.9 105.7 107.9 108. 6 107.3 
Cereal products Lf ee 96.1 94.9 95.1 95.4 95.4 95. 5 95.3 95.1 95.1 95.3 95. 5 95.7 95.8 
Dairy products__ do.... 115.8 110.8 110.8 110.7 110.6 110.5 110.5 110.6 110.3 110.4 113.2 113.8 115.0 
Fruits and vegetables_.................-..- ER 127.5 118.1 115.9 123. 4 131.4 134,7 130.3 124,3 117.5 116.3 123.8 128.7 125.7 
Sst na i a ee BE : “Se 108. 1 106. 5 107.7 108. 2 108.6 108.3 108.0 107.9 107.9 107.9 107.9 107.9 108, 1 
Commodities other than farm products and foods 
1926= 100_. 101.3 99.2 99. 2 99.3 99.4 99.6 99.7 99.9 99.8 100.1 100. 2 100.5 100.8 
Building materials. ce 120.9 117.0 117.1 117.1 117.3 117.4 117.5 117.8 118.0 118.3 118.7 119.5 120.0 
Brick and tile a ae 116.9 110.5 110.7 110.6 110.7 110.9 111.7 111.6 112.4 115.2 116.7 116.7 116.9 
Cement. do.... 101.5 99.0 99.4 99. 4 99.4 99.4 99.4 99.4 99. 6 99.9 100.1 100. 5 101.1 
Lumber. Se 160.1 154.4 154.3 154. 4 154.9 154.9 155.1 155.3 155.0 155. 2 155. 5 157.8 158.5 
Paint and paint materials...............- oe 107.8 106. 4 106.3 106. 3 106. 4 106. 3 106. 1 107.3 107.6 107.6 107.7 107.8 107.8 
Chemicals and allied productst_........._- do.... 95.9 94.9 94.9 94.9 94.9 95.0 95.3 95.3 95. 3 95.5 95.7 96.1 96.0 
Chemicals. e826. 97.0 95.8 95.8 95.8 95.8 95.9 96.1 96.1 96.1 96. 4 96.7 97.1 97.1 
Drugs and pharmaceuticalst............- ioc 111.5 106.9 106. 8 106. 8 106. 8 109. 5 110.2 110.2 110.2 110.3 110.7 112.3 112.1 
Fertilizer materials ae 81.9 81.9 81.9 81.9 81.9 80.4 81.1 81.1 81.1 81.9 81.9 81.9 81.9 
Oils and fats_. ee 101.8 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 101.7 
Fuel and lighting materials__..........._.. me 85.1 83.3 83. 4 83. 5 83.7 83.9 84.3 84.8 84.1 84.2 84.6 84.8 84.9 
i I A a eS eee 61.1 59.0 58.7 58. 5 59.6 60.3 61.5 65. 5 66. 7 68.0 ag eres 
eaten | OEE | La 76.9 77.7 77.0 76. 4 78.0 77.8 78.0 80. 2 79.8 79.1 77.7 77.4 
Petroleum products. eS 61.6 64.3 64.3 64. 2 64.2 64, 2 64.2 64.2 62.6 62.1 61.7 61.6 61.5 
Hides and leather products__.............. do....| 119.6 117.6 117.8 117.9 117.9 118.0 118.0 118.0 118.7 118.6 118.8 118.9} 119.4 
Hides and skins. | SE 117.6 115.4 116.4 117.0 117.0 117.3 117.6 117.8 118.1 117.6 117.6 117.6 117.6 
ther _ ae 103.9 101.3 101.3 101.3 101.3 101.3 101.3 101.3 103.8 103.8 103.8 104. 1 103.8 
Shoes. do.... 128. 2 126.3 126.3 126. 3 126.3 126.3 126.3 126.3 126.3 126.3 126.7 126.9 127.9 
Housefurnishing goods..................... een 106. 5 104. 5 104.5 104. 5 104. 5 104.5 104.5 104.5 104.6 104.7 104.7 104.7 106.2 
Furnishings ae 110.1 107.5 107.5 107.5 107.5 107.5 107.5 107.5 107.7 107.9 107.9 107.9 109.7 
Furniture. da: 102.9 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.6 101.6 101.6 102.8 
Metals and meta! products ’ te 106. 6 104. 2 104.2 104. 2 104.3 104.7 104.7 104. 7 104.9 105.0 105. 2 105.6 105.7 
Iron and steel eee 103.3 98.0 98. 1 98.1 98. 4 99,1 99.1 99. 1 99. 6 99. 8 100. 2 101.0 101.2 
Metals, nonferrous ee 85.7 85.9 85.9 85.9 85.9 85.9 85.9 §5.8 85.7 85.7 85.8 85.8 85.7 
Plumb and heating equipment. -__._. adel 95.1 92.4 92.4 92. 4 92.4 92.6 92.6 93. 4 95.0 95.0 95.0 95.0 95.0 
Textile < Se 102. 2 99.7 99.7 99.6 99.6 99.6 99.6 99. 6 100.1 101.0 101.1 101.4 101.6 
Clothing wea 109. 4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 
Cotton goods ae 125.8 119.9 119.9 119.7 119.7 119.7 119.7 119.7 121.3 125.0 125.1 125.5 125.6 
Hosiery and underwear. ................. do.... 75.3 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 73.5 75.2 
y @0.... 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30.2 30.2 
Woolen and worsted goods...........-... go...) 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 | 112.7 
rer | eee 95.6 94. 6 94.6 94.8 94.8 94.8 94.8 94.8 94.8 94.8 94,8 94.8 95.3 
————- tires and tubes......... _-.- 73.0 an Re at aks ar 0 73.0 73.0 a 73.0 BS 73.0 as 
‘aper P- oopgetncc- 113.7 ‘ 8. 9. . 0 109.0 109.3 1 109.3 4 109.3 
Wholesale prices, actual. (See respective commodities.) 
PURCHASING POWER OF THE DOLLAR 
As measured by— " 
Wholesale prices. 1935-39=100..} 74.7 76.5 76. 4 76.1 75.9 75.9 75.9 76. 1 76.5 75.9 75.3 75.1) 751 
Cost of living. ae ee 7.8) 78.9] 787/| 78.1 77.6| 77.81 77.3 77.6| 77.6| 77.3] 77.0| 77.0 
Retail food prices... do 71.5 73.2 73.5 73.1 71.9 70.8 70.5 70.9 71.6 71.7 71.3 70.6 70.8 
Prices received by farmerst-. do. 51.4 53. 5 53.7 52. 5 53. 2 51.6 51.6 §2.1 54.1 53.5 51.9 51.4 51.6 





























» Preliminary. * Revised. 

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 

* New series. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to the February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub- 
groupe are available on wt meme the combined index for food, which is the same as the index under cost of hee | above, includes other food groups not shown separately. 

Revised series. The indexes of whoiesale prices of chemicals and allied products and —— and pharmaceuticals have been revised beginning October 1941; see p. 23 of November 
1945 S for 1941-43 data. The index of purchasing power of the dollar based on prices received b 

§This index and a similar series on p. S-3 are designed to measure the effect of changes in average retail prices of selected goods and services on the cost of a fixe 

living; the Department of Labor has therefore changed the name of its index to ‘‘consumers’ price index”’ to avoid misinterpretation. 


y farmers has been shown on a revised basis ing in the April 1944 Survey. 
d standard 
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1946 
— 
1946 Unless otherwise stated, maotintine enw 1941 od as ae 4 as fe 4; Ja Gd | 1946 
vyieph. and descriptive notes may be found in the | pops. | Feb he es 
. i aahe Gb thie Gee ; ebru- | wrarch | April M | Septem-|; Octo- |Novem- | Decem-/} Janu- 
om 1942 Suppleme rvey ary ary pri ay | June July | August ber ber ber ary 
—— 
CONSTRUCTION AND REAL ESTATE 
i ccsimmenennen 
CONSTRUCTION ACTIVITY* 

New construction, total............-..--.... mil. of dol_. 524 289} 324 360 398 412 428 440 420 447 468 469} + 499 

ime Private, ae ¢ peta SURE 5 do... 143 118 | 141 164 187 203 232 245 2 289 334 368 * 405 

. NN OS ee! 168 23 26 34 45 § 68 73 r 
Hy : Repent aiding, except farm -— es meg , on :. = om -m cu 
. S| SR ae ae at mil. of dol. 212 54 i 7 76 77 7 87 104 148 r 
Pt Industrial... Ne Ry aes EA Ge do... 109 39 46 52 53 52 51 57 67 '- 88 "0 r 100 
, Farm construction... -.-..- somgobaetiuanttoe ae 8 5 11 16 21 21 34 30 23 15 12 6 
Hie Public wy ---- SES SE AES CR aaa ee, ae... 55 36 41 43 on 47 &2 55 56 57 57 55 4 
Publie construct | ee eee eee = --- * 171 = “ ~ 7“ i” = 155 158 = er 94 
Cs asecceseccsaswessccduescasececeese eee ) é 3 3 r 
OER URUR). . on on conn cccsesccenn meee do___- 12 46 51 54 60 59 7 56 42 42 34 18 18 
Nonresidential building, total_.._..-......._. 7 24 85 92 97 97 89 77 69 45 45 36 32 °27 
143.0 Eas aa idandosinescoctecaaunvaaese el 8 76 81 £4 83 7 60 49 22 20 12 10 9 
eeacemammnsaaanes seme > e-| al i} B] wl] oat. St. Sl. St. St. 8) gh ee ow 
gg | Allother....--------------------------------- Es 2 2 2% 26 2 29 2 1 28 °27 
sy ‘ CONTRACT AWARDS, PERMITS, AND 

100.4 DWELLING UNITS PROVIDED 
po Value of contracts awarded (F. R. indexes): 

BL 4 Motel, wuaesueted. ..................25. 1923-25 = 100__ 94 5 71 79 70 59 61 65 70 78 83 86 ’ 87 

. Residential, unadjusted._...............____. do___. ? 56 12 16 21 24 24 24 24 26 35 42 48 50 

118.8 Toletigention edjasted Go| oes] =| | is| a] Toe] Se] oe] at te] ret 
108.0 Contract awards, 37 States (F. W. Dodge Corp.): 

105.3 | Total projects. -.-------.- a oree enn nena n=. number_- 6,853 | | 9,804 | 11,188 | 12,916 | 12,751 | 12,280) 11,416 | 12,004] 13,342 | 15,481 | 14,208 | 15, 332 

7113.8 Total valuation... ---.--------.---.---. thous. of do)_. 146, 957 | 328,874 | 395,798 | 242,523 | 227, 298 | 257, 691 | 263,608 | 278, 262 | 316,571 | 370,087 | 330,685 | 357, 501 i 

115.7 Public ownersbip.............-.......-.-=. a6... 74,153 | 221,448 | 309,004 | 147,626 | 81,717 | 108,447 | 67,452 | 43,346 | 60,554 | 60,819 | 61,821 | 46, 715 

118 ee aes: El exatcase ts aun do.... 72, 804 | 107,426 | 86,794 | 94,897 | 145,581 | 149,244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268, 864 | 310, 786 
a number..| | 4, 648 2,114 4, 088 3, 652 3, 004 4, 224 4, 089 4,113 4, 731 5,012 5, 332 4, 450 4, 700 
OS eee ae thous. of sq. ft.) 87,839 J 11,873 | 25,407 | 20,602 | 13, 569 | 13,744] 21,350] 22,656] 32,700] 35,330 | 39,871 | 37,656] 36,335 
sa Sedias tralia: P BEER a fest thous. of dol__| 220,598 | 95,681 | 211,317 | 241,107 | 87,414 | 90,479 | 121,561 | 143,353 | 181,033 | 195,626 | 207,671 | 193, 589 | 217, 587 

107.1 ‘ 

: iebsreetanse-shtedesrk<aeibend pumber..| 11,469] 4,221} 4,650] 5,55 7,436 | 6,184] 6,277] 5,805} 6,140] 7,325} 9,297] 9,190] 10,071 
102.9 Floor ares. thous. of sq. ft_.| 18, 423 4,139 5,331 | 10,753 | 10, 237 7, 716 8, 385 7, 613 8,587 | 11,754] 15,911 | 17,115] 18,572 
118.3 PR ene ahaa Minti tha cites thous. of dol_.| 102,099 | 19,300 | 26,943 | 42,745 | 47,206] 41,779] 46,273} 42,711 | 42,580] 59,886 | 88,374] 86,134] 89,715 

7.6 P 
129, 9 EE 2s 525 eet number..} 415 302 829 1, 453 2, 031 1,915 1, 563 1,143 893 768 590 478 366 
133.8 —™ Aen reer Sa thous. of dol_.| 27, 687 11,407 | 38, 431 43, S01 71,239 | 40,454 52,855 | 44,379 | 35,875 | 40,908 | 43,214} 36,216] 26,841 
131.5 : 

101.9 2. 2k. eS es number... 240 216 327 528 445 428 357 265 240 237 262 180 195 
107.3 eae thous. of dol_.| 27,035 | 20,569 | 52,183 | 68,045 | ?6,664) 54,586 | 37,002] 33,165] 18,774] 20,151 | 30,828] 14,836] 23,358 
95,8 intenee —— tone (based on bldg. permits, 

115.0 .5. Dept. of Labor): 

125.7 Number of new dwelling units provided_ 1935-39 = 100_. 176.9 35.6 46.4 72.5 72.3 78.3 91.8 75.3 84.3 112.4 117.7 111.0} 7 159.2 
108.1 | ON ee aaah 

otal building construction____....--...._.._. do....| 200.9 44.9 65.3 67.9 77.4 83.3 96.7 99.0 109. 6 152.3 149. 4 172.3 | * 175.2 

100.8 New residential buildings. ....-....-..... do....| 210.4 30.3 40. 5 59.6 69.5 78.9 89. 6 84.1 91.5] 137.5] 1434] 149.5] © 187.6 
120.0 New nonresidential buildings._........____ do... 184.5 47.4 73.1 54.1 68. 5 57.7 83.3 88.6 99.3 142. 5 141.7 195.4 | * 159.7 i 
116.9 Additions, alterations, and repairs..______. do....| 222.3 70.9 100. 6 121.8 118.1 159. 1 147.1 159.1 176.6} 210.8 181.9 163.8 } * 187.9 
101.1 ay ae % _ — units in nonfarm ! 
158.5 areas (U. 8. Dept. of Labor): 

107.8 Total nonfarm®...................-.------- number..| 44,738 | 8,536 | 13,226 | 20,500] 19,448 | 20,356 | 23,264 | 20,215] 21,547 | 29,798 | 31,368 | 28,720 | ° 40, 009 
96.0 A eR Seapets do....} 30,682] 6,168 | 8,039 | 12,489} 12,490] 13,586] 15,913 | 13,629] 14,315] 19,480 | 20,417] 19,256 | * 27, 60% 
97.1 lfamily dwellings....-----------.-2-2222222 do....| 26,251] 5,168 | 6,422] 10,021} 10,786} 12,035} 13,421] 11,351 | 12,459] 16,568} 17,421 | 15,494 |" 23, 471 

1121 2-family dwellings.............-.-.-....-... do....| 1,792 368 899 864 933 550 782 625 839 855} 1,069] 1,241} 71,309 
ie9 mietiiearonnal a ee cwcorarernnncnenne. do....} 2,639 632 718} 1,604 771} 1,001] 1,710} 1,083] 1,017] 2,057] 1,927] 2,521] * 2,828 

af : > 

84.9 Contract awards (E. N. R.)§-...-.-.- thous. of dol__| 248,025 | 109, 516 | 182,498 | 140,379 | 164,955 | 190,614 | 170,984 | 213,960 | 235,155 | 239, 436 | 315,709 | 238,009 | 348, 277 

ay HIGHWAY CONSTRUCTION 

61.5 
119.4 
1176 1, 819 826 | 1,066 767 | 2,066) 2092] 4,197] 1,981] 1,187] 1,563] 2,071] 2,130] 1,641 
103.8 13 708 464 252} 1,030} 1,123] 2,901 248 25 58 242 65 209 
127.9 1,475 20 429 118 690 592 554 703 734 1, 087 1,121 1, 829 946 
1062 301 98 173 397 345 377 743 | 1,030 428 418 708 7 486 
102.8 CONSTRUCTION COST INDEXES 
105.7 
101.2 Aberthaw (industrial building)........_.___. 1914=100.. | ee | Dahan | ee ee nee a 248 |-------- 

85.7 American Appraisal Co.: 

95.0 IE PE EITIOD <n cnncon. poncnnconss- 1913=100_- 286 267 267 267 268 269 270 271 272 276 278 282 283 
101.6 —- i bn dme ae cna: osanssccey cuore do._.- 303 27 273 273 274 75 276 76 279 285 287 292 293 
oy —“,... for] of an| an | 2} 33 | | ba | as] es | de] ts] ms] 20 

i Ne aiiibn ds dee cee av bape cue asecied “es 26 41 43 44 245 24 

75.2 PS een Er er ee do....} 280 268 259 259 259 259 266 268 270 275 275 278 278 
im rn od a Naa a song Pog types)...1913=100..| 245.0} 227.4] 227.8] 228.8] 229.3] 229.4] 230.0] 230.0] 231.0] 2325] 2380) 239.0] 241.0 

95.3 Apartments, hotels, and office buildings: 

73.0 Brick and concrete: ” 

112.0 Atlanta... 1 ge a U. 8. av., 1926-29—100..} 133.6] 1221] 1226] 122.6] 1226] 1236] 1236] 123.6] 1248] 1248] 1251) 127.4] 130.4 

Pp eS do....| 172. J 154.8 155.8 155.8 155.8 156. 6 156. 4 157.1 157.9 159. 2 159. 4 169.8 169. 8 
ay ee ERS do....| 151.8 143.6| 143.5] 144.5 145.0| 145.0! 145.0] 145.0) 145.0] 145.7] 145.9] 1467] 149.2 j 

SS STS aie: do....' 151.1 143.2 144.1 144.1 146.8 147.6 147.6 147.6 149.1 149.6! 149.9 150.81 150.8 

» Preliminary. r Revised. §Data for March, May, August and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks. 

75.1 b ae published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 

77.0 in trek Ged 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 

70.8 cluded in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 

{The d i i 
51.6 ie data for urban dwelling units have been revised for 1942-43; revisions are available on request. 


ai Pe ew series. For revised annual estimates of new construction for 1929-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the Decem- j 
sid mod Hee further revisions have been made in the 1944 data shown in those issues which will be published in a later issue; the revised data beginning January 1944 are joint esti- : 
es of the U.S, Departments of Commerce and Labor (data for military and naval and public industrial construction through October 1945 were supplied by the War Production 


men Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown se y; 
de in _" y estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning Janu- 
i sub- wry 1939 and annual totals for 1920-38 will be published later. 
s Revised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request, 
m 
rey. | 
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Unless otherwise stated, statistics through 1911 1946 _ 1945 __| 1946 
and descriptive notes may oun m the Febru- | Febru- Sep- Octo- | Novem-| Decem- Pers 
1942 Supplement to the Survey | ary ary | March | April | May { June | July | August! tomber| ber eat — J pre 

CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES—Continued 
E. H. Boeckh and Associates, Inc.—Con. 
Commercial and factory buildings: 
Brick and concrete: 
ct U. 8. average 1926-29=100_- 129.3 121.7 122.2 122.2 122.2 123.0 123.0 123.0 124.2 124, 2 124.4 127.3 128, 9 
a SE RES do... 172.9 156.7 157.5 187.5 157.5 158.1 157.9 158. 6 159. 4 160. 6 160. 7 170. 4 170.4 
0 6 ary do... 151.8 145.9 145.9 146.7 147.2 147.2 147.2 147.2 147, 2 147.6 147.7 148.3 151.1 
RR a aR aR do.... 152.8 145.9 146.8 146.8 149. 2 149.8 149.8 149.8 150. 9 151.3 151.5 152.6 152.6 
Brick and steel: 
ss Sa do... 129.3 122. 5 123.0 123.0 123.0 123.8 123. 8 123.8 124.0 124.0 124.4 127.0 | 1928.9 
ed eaauee 00... 169.0 154.1 154.9 154.9 154.9 155. 5 155.0 155.7 156.7 158. 1 158. 2 167.0 167.0 
ak Rae do... 152.3 147.4 147.4 148.2 147.9 147.9 147.9 147.9 147.9 148. 6 148, 7 149.3 150.3 
St. Louis ft: Se aaa do._- 149.9 143.8 144.8) 144.8] 145.1 145.7 145.7 145.7 148.0 148. 4 148.8 149.5] 149.5 
“Saar 
MI TE ae a Bara do... 141.2 130.9 131.6 131.6 131.6 132. 4 132. 4 132.4 134. 1 134. 1 135. 5 137.9 140.8 
Ghia ii epee do... 174.9 158. 7 159. 5 159. 5 159. 5 160.1 160. 1 161.1 162.6 164.5 165.1 173.1 173.1 
"Shin Raina aaaenialts Ge oY do... 154.0 145.5 145.5 146.3 146.3 146.3 146.3 146.3 146.3 147.3 148. 0 148.6 150.6 
I RS aS do... 158.8 148.6 150.1 150.1 153. 2 153.8 153.8 153.8 154.8 155. 2 156. 6 157.7 157.7 
e: 
SEES REE ae ee a ee eae do... 143.0 133. 2 133. 6 133. 6 133.6 134. 4 134. 4 134.4 135.3 135. 3 137.1 138. 4 142.6 
i “ks, ES EE do... 175.6 160.3 161.1 161.1 161.1 161.7 161.7 162.3 163.0 164. 1 165.0 173.7] 173.7 
- Se ies PS 153.0 143.6 143.6 144.4 144, 4 144.4 144.4 144.4 144, 4 144. 9 145.8 146.4 147.7 
Se emtcall i 159. 5 148. 6 149.3 149.3 154.3 154.9 154.9 154, OF 155. 4 155. 8 157.6 158.3 158. 3 
cageee News Record (all types)...-.--- 1913=100__} 323.8 304. 5 306. 4 307.4 309.0 309. 0 309. 1 309. 3 309. 3 309. 3 313.5 316.3 319.5 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
ee | eae 1935-39=100_.}| 140.4 136.3 136. 7 136.8 136.8 137.0 137. 2 137.4 138.0 138. 4 139.0 139. 2 139, ¢ 
a Sean do__- 136. 4 132.8 133.1 133. 2 133. 4 133. 5 133.8 133.9 134.1 134. 6 135.0 135, 2 135.5 
ee ed emcee do... 148.3 143. 4 143.8 143.8 143.8 143.9 144.0 144.4 145.9 146. 1 147.1 147.3 147.8 


REAL ESTATE 


Fed. Hous. Admn., home mort insurance: 

Gross mortgages accepted for instirance.thous. of dol_.} 34,543 | 35,001 | 24,103 | 61,070 | 41,839) 38,7€3 | 29,236 | 28,761 | 23,667 | 35,102] 32,710] 32,598] 387 

‘ Premium-paying mortgagee (cumulative)_mil. of dol_ 6, 569 6, 128 6, 174 6, 216 6, 262 6, 302 6, 339 6, 372 6, 401 6, 436 6, 468 6, 499 6, 538 
Estimated total nonfarm mortgages recorded ($20,000 

























































































aN SO Eee eee thous. of dol_.| 618,763 | 338,697 | 433,337 | 455,790 | 487,435 | 487,041 | 469,269 | 489,389 | 464,157 | 555,893 | 560, 180 | 527,424 | 634, 117 
Estimated new mortgage loans by all savings and loan 
associations, total. _......- maken -----thous. of dol_.| 225, 519 | 106,009 | 141,481 | 153,754 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 | 198,159 | 187,710 | 216, 842 
Classified according to purpose: 
M loans on homes: 
Construction_-_. -do....]| 30, 866 3, 081 7, 406 9, 541 13, 032 17, 567 17, 658 20, 730 16, 375 23, 985 24, 481 22,922 | 30,807 
Home purchase. . -do._..| 154, 219 78,140 | 105,307 | 113,684 | 120, 244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135, 685 | 129, 557 145, 342 
CO SSE --do....| 19,801 12,524 | 15,922] 16,800] 15,887] 17,147] 15,622 | 17,146] 16,786 18, 751 19, 411 17,848 | 21,372 
Repairs | reconditioning__- -do....] 4,217 1, 994 2, 559 2, 951 8, 396 3, 364 3, 351 3, 971 3, 980 4, 857 4, 487 3, 958 3, 803 
Loens for all other purposes_._..............- do....| 16,416 10,270 | 10,287 | 10,778 | 10,520] 12,435 11, 007 11, 259 | 12,189 13, 562 14,095 | 13,425 | 15,518 i 
Loans outstanding of agencies under the Federal Home | 
Loan Bank Administration: 

Federal Savings and Loan Assns., estimated mort- 
gages outstandingt.__........-.._...--- ee ee | Se IAD ictinicccelsadsenans Oe Nddbetecnbledncccons 2, 903 ta 

Fed. Home Loan Banks, outstanding advances to 
member institutions...............-- .--mil. of dol_. 165 79 61 52 61 132 122 112 100 87 97 195 174 

Home Owners’ Loan Corporation, balance of loans 
ss EE aS mil. of dol. 813 1, 049 1,027 1,007 985 965 945 925 908 887 869 852 831 

Foreclosures, nonfarm:t 
SE ee 1935-39 = 100. _'.....-.-- 11.4 10.8 9.1 9.1 10.0 8.3 8.9 8.5 8.2 9.0 2.9) 2 
Se en eeucbues thous. of dol_-. 51, 759 41, 457 40,876 | 37,950 | 34,153 34, 099 | 34, 054 34, 096 32, 447 34, 470 37, 393 49,478 | 49, 808 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index__.-.-...- 1935-39=100_.|_.....--- 132. 1 128.1 122.2 127.9 131.0 144.9 151.7 144.1 141.3 149.1 139. 4 157.7 
Farm papers............ SE EP ae i Se eee 140. 4 142.9 133. 6 145.1 158. 6 170.6 173. 4 185. 3 180. 4 192, 2 201.9 177.6 
Magarines__....... SE. ST ae eee Ae ae 176.2 161.1 146.1 143.7 158.7 170.6 205. 5 214.0 189. 5 200. 3 193. 2 207. 4 203.8 
ESS RE Se aay se) Gees 103.3 96.7 100.0 100.3 111.0 117.7 110.7 111.5 118. 4 105.3 127.2 
sl eS ~ SER eoe See ae a | _ ees 193. 3 167.7 153. 0 140.0 156.7 154.7 158.7 175.1 153.3 202. 0 218. 1 222.6 
Radio....-. SET ee ee AE 288. 4 262.8 268. 3 289. 5 301.5 315.1 317.0 321.1 268. 2 283. 3 273.7 279.8 

soe —— ot Si 1935-39=100_. 175.0 151.5 143.1 135.8 141.6 147.2 165.8 179.8 171.8 162.9 168. 4 162. 5 183.0 
ig: 

Cost of facilities, total_................. thous. of dol. 15, 758 15,223 | 16,648} 15,015} 16,343 | 15,217] 14,762] 14,521 15, 317 16, 989 16, 776 17,179 | 17,449 
Automobiles and accessories_................- a 815 709 760 799 803 711 645 516 501 779 788 928 884 
Clothing_-...- tia suai ~ 2 ee do... 209 141 169 193 193 176 125 128 211 208 214 257 224 
Electrical household equipment_............- ee 325 221 234 206 204 197 218 210 296 314 296 301 351 

I  eiitihsage abictesescnnne = EE Aa Se 2¢3 182 203 232 233 263 229 261 308 287 327 305 308 
Foods, food beverages, confections_........... do....| 4,102 4,317 4, 743 4, 093 4, 513 4, 092 3, 934 3, 933 4,079 4, 502 4, 420 4,312 4, 473 
ilar nan mneonecwandincmane es. 620 584 663 583 581 562 604 671 584 610 592 694 650 
Housefurnishings. etce._........-.....---.-.. ‘ea 149 15 181 130 173 162 148 148 164 149 166 171 164 
Soap, cleansers, etc... ........- ceauianiepeinanncl do... 1,319 964 1, 094 977 1, 090 1, 059 1,147} 1,185 1,192 1, 347 1, 306 1, 273 1,472 
Smoking materials..............-- SS SIS do....} 1,211 1, 36 1, 502 1,274 1, 489 1, 3€3 1, 296 1, 235 1, 259 1, 337 1,2734 1,322 1, 342 
Toilet goods, medical supplies____. S paemenne do....| 4,92 4, 559 4, 964 4, 536 5, 008 4, 859 4, 539 4, 495 4, 747 5, 462 5, 318 5, 513 5, 660 
_ 2a eaten paiebibonoce el do....| 1,796 2, 023 2, 136 1, 982 2, 056 1,774 1, 877 1, 839 1,976 1, 994 2, 076 2,102} 1,921 

Magazine advertising: 

ih hated mic rnsdcc~nasucsnens do....| 26,402 22, 953 25, 797 26, 281 24, 987 23, 956 20, 335 22, 028 28, 701 31, 649 30, 597 30,446 | 21, 400 
Antomobiles and accessories__...............- do....| 1,415 1, 960 2, 110 2, 055 2, 005 2, 041 2, 005 2, 124 2, 397 2, 683 2,344 | 2,456 1, 541 
ea | idiniadinctin aaah do....| 2,346 1, 693 2,552} 2,242] 2,002] 1,544 706 1,732 | 2,970 3,026 | 2,579 | 2,125 | 1,625 
Electric bousehold equipment...........- = an 783 628 778 856 779 826 576 699 886 1, 135 1,187 | 1,136 469 
* Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked ‘‘*” on p. 8-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘Tide’ magazine; the index q 
includes magezine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor 0 
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other com ponent series on advertising costs; data beginning Ji 
1936 are available on request. mi 

vised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard 6-room frame I 
house have been revised to accommodate new sources of basic data and to reflect current labor and materia] market conditions; revisions beginning 1936 will be published later. sl 
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Unless otherwise stated, statistics through 1941 | 1946 . a 1945 | 1946 






















































































and descriptive notes may be found in the Febru | Febru | Sep- 0 ay | 
; ; Sep cto- | Novem-| Decem-; Janu- 
1942 Supplement to the Survey ary ary March A pril | May June July August | tember ber | ber ber | ary 
DOMESTIC TRADE—Continued 
a 
ADVERTISING—Continued 
azine advertising—Continued. 
Meeet—Continued. 

le ee ie we ee thous. of dol-. 588 435 484 456 474 441 355 408 506 622 524 £28 488 

Foods, food beverages, confections. -........- do....} 3,983 3, 451 3, 680 3, 497 3, 306 3, 056 3, 277 2, 822 3, 605 2, 962 3, 944 4, 008 3, 124 

OS eS Se ae do...- 307 345 388 646 535 523 481 471 561 430 436 339 233 

NN eee do....} 1,222 656 1,144 1, 539 1, 520 1, 344 569 806 1, 630 1, 969 1, 761 1, 690 930 

CS SS EEE as 605 675 688 755 677 554 407 463 497 520 554 442 368 

Office furnishings and supplies. .............- CG...«. 486 394 442 436 495 405 306 347 639 674 617 637 326 

SES eee GOs.a- 805 688 769 686 826 662 660 635 829 1, 061 1, 031 1, 104 836 

Toilet goods, medical supplies. - -do....| 4,889] 4,270] 4,211] 4,672] 4,140] 4,280] 38,736] 3,645] 4,431 5,315} 5,197} 4,930] 3,510 

EL Es Sn stanaencshandhacnscatuceuusasaier do....| 8,972 7, 750 8, 552 8, 541 8, 139 8, 281 7, 257 7, 876 9,750 | 10,251 | 10,423] 11,050 7, 949 

SS ee eee thous. oflines..; 4, 604 8, 916 4, 109 4,039 3, 753 3, 315 3, 528 4, 124 4,745 5, 094 4, 804 4, 037 4, 139 
Newspaper advertising: 
eee LOtR) (02 CltteS)...... 0 -enonasennd do...) 121,177 | 95,804 | 116,628 | 114,085 | 117,318 | 107,532 | 101,832 | 110,942 | 121,094 | 136,950 | 140,761 | 130,756 | 115, 746 

I gcxilcaasnduccnddinecascocesandeceen do....| 29,677 | 22,735 | 26,480 | 26,777 | 27,594] 26,338 | 26,629 27,525 | 27,921 | 29,626] 28,120} 26,321 | 28,648 

OS Se ee eee ee do....| 91,499 | 73,070 | 90,147 | 87,308 | 89,724] 81,194} 75,203 | 83,417 | 93,173 | 107,323 | 112,641 | 104,435 | 87,098 
NER ccadescawnacnnccdonneeduad do....| 2,092 1, 607 2, 354 2, 869 2, 523 2, 231 2, 378 2, 580 3, 033 3, 947 5, 363 3, 904 2, 855 

inanclal....--. SE ap ATER eee ee oe 2, 076 1, 366 1, 837 1,77 1, 836 1, 466 2, 223 1, 581 1,726 2, 272 2, 003 1, 999 2, 741 
aca nies walinknadinlacdaawieocwe do....} 21,057 | 17,411 | 20,045 | 21,080 | 20,388 | 18,973 | 17,776 | 18,006] 21,890 | 26,032] 26,022] 21,304] 18, 916 
DEE ccaccccconsss ak patmclal waco cieseae do....| 66,274 | 52,687 | 65,911] 61,581 | 64,978] 658,524] 52,826] 61,251 | 66,524} 75,072] 79,253] 77,228] 62,585 

GOODS IN WAREHOUSES 
space occupied in public-merchandise warehouses § 
percent of total_- 87.9 86.9 86.5 86.7 87.8 87.9 88.8 89. 4 90. 4 90. 4 r91.1 89.8 * 88.6 
POSTAL BUSINESS 
Air mail, pound-mile performance.-._..-.....- aS ee eee | Sees S| eee a epeeceee| ee. es ann Serer ae ae eee ease! 
Money orders: 
Domestic, issued (50 cities): 
EE ee eee thousands.- 5, 571 6, 001 7, 051 6, 022 5, 990 5, 371 6, 113 5, 847 4, 383 5, 956 5, 612 6, 292 5,111 
ME eee: ----thous. of dol._| 123, 104 } 128,977 | 188,365 | 152,610 | 161,378 | 147,207 | 199,536 | 196,041 | 171,036 | 214,157 | 180,573 | 143, 954 | 143, 366 
Domestic, paid (50 cities): 
Nas cukdcedpcwandaicbbabinews thousands..| 12,954 13, 566 16,503 | 13,846 13,392 | 13,409 | 12, 142 12, 161 11, 606 13,482 | 13,562} 12,926 14, 925 
nhcunsniaaetiletinenaaty thous. of dol_.| 187,773 | 189,330 | 264,121 | 220,527 | 224, 562 | 216,969 | 202,383 | 209,346 | 195, 669 | 218, 155 | 223,874 | 206, 329 224, 455 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
os canincanwncawndawinlenwaaea” I SS Sees a | ee ee re  ) eee ee — | eee Se 20,495 f_.._...- 
a ae ee ee SS See a eS eee A, | ee ent. 17, 366... uur estiose 1 ee! ..... 
Services (including gifts).........-.....-.-.-. es See eT | eee Sree Se See el CRs: ee SS PS Sen 6100 2....... 
Indexes: 

SE ee 1938-39 = 100..}..-------J---.-----] 167.9 - Lal, ESSERE See ee 274.6 f..ncpcnnehe secabiat 07 E....... 
aS ed ce (GS Se CSRs 175.8 i ee ee eee LE SERENE PERSE  ), 
Services (including gifts) 7 Sl Bees Sees 154.1 ant |] Se eee i | ee ae ORE FL... 

Adjusted, total_.........-. RR SARE Sees 178. 5 A | Sa eeees ae See eee re | eee Sees e* |) } ee 

RS ichaatancckance Sl PS See 193. 3 i | See Se ee eS A ae Ee 7.9 |_- - 
Services (including gifts). .........-..--...- Sa AS Ae 152. 6 |, a ne i | ee ee | 

RETAIL TRADE 
All retail stores: : 

Estimated sales, total...................- mil.ofdol..} 6,191 5,113 6, 322 5, 461 5, 922 6,079 5, 755 6, 086 6, 202 6, 936 7,039 | 8,271 | 6,440 
Durable goods stores_._..-..-.--.-...-.---.-- a 945 688 848 822 888 921 885 906 909 1, 079 1,099 | + 1,227] + 1,010 
EEE ee do...- 292 219 259 242 258 278 273 286 284 321 336 318 r 341 
CL ee do._.- 204 157 182 171 182 194 187 194 193 219 236 205 r 241 
Pea end acccssories.....................- de... 89 62 77 71 75 85 85 91 91 102 100 112 r 100 
Building materials and hardware-_-._-_.._. do... 333 238 815 324 339 352 342 348 348 415 373 * 336 351 
ee eee eee de... 202 142 179 186 198 207 204 218 218 264 225 r 176 r 22%) 
Farm implements.................---.-.- do... 39 31 46 49 48 47 46 40 38 45 41 36 38 
Herdware............. Ett fe A OES OB cs 92 65 90 89 92 97 92 91 93 106 107 124 r 92 
Homefurnishings group................._.- do__.- 244 172 206 197 214 211 199 198 205 256 281 327 r 242 
Furniture and housefurnishings_ ae 180 134 163 158 172 170 157 155 159 200 208 236 1175 
Household appliance and radio-. do...- 64 38 43 39 42 42 42 43 46 55 73 91 r 68 
CE EE do._.- 75 58 68 60 78 80 71 7 72 87 109 246 *76 
Nondurable goods stores. ._.........-.-___.__ do....| 5, 246 4, 426 5, 474 4, 639 5, 034 5, 158 4, 870 5, 180 5, 292 5, 856 5, 940 7,044 | © 5,430 
Apparel group._.__.-_.-. A a SY do__.- 559 482 757 507 567 604 481 548 650 779 774 973 * 557 
en’s clothing and furnishings__........ do.... 121 100 159 109 122 148 104 109 149 205 205 271 r 125 
Women’s apparel and accessories_........ a 273 243 380 261 77 269 222 264 304 353 338 416 r 268 
Family and other apparel._..........__. do__.. 76 67 102 69 78 86 69 76 92 112 113 150 77 
| a SCE RR a dar oo at at Ri EERE do__.- 89 72 117 79 90 101 86 99 106 108 119 136 ’ 87 
SS ERE STs, do-...- 25 212 239 220 237 239 239 242 238 250 251 368 r 257 
Eating and drinking places___...._.......- do... 790 720 825 782 847 851 851 905 875 917 881 894 ’ 871 
i do....1 1,723 1, 449 1, 647 1, 452 1, 567 1, 629 1, 592 1, 675 1, 677 1, 763 1,7 1,979 | 71,819 
Grocery and combination...............- do....| 1,311 1, 091 1, 241 1, 099 1, 192 1, 250 1, 217 1, 266 1, 268 1, 341 1, 373 1,511 | + 1,390 
aT SRS do.-.. 411 358 406 353 375 379 375 409 408 422 418 468 429 
EE as: do._.- 262 190 234 222 245 254 253 264 * 266 288 277 279 + 290 
General merchandise group_-___-._..____-- a 898 7 1,041 813 886 905 792 846 920 1, 106 1, 197 1, 578 * 87i 
Department, including mail order____-.- do...- 589 487 683 611 557 563 471 520 588 734 810 1,017 "566 

General, including general merchandise with 

ee i a or age igs Cai mil. of dol_. 110 96 118 109 117 119 114 116 117 128 130 152 rill 
Other general merchandise and dry goods 
mil. of dol... &9 80 110 88 97 100 $2 94 * 101 116 120 175 rag 
EE ee ee eee eS oa 110 101 130 105 116 122 115 116 113 129 137 235 104 
"SSRN RTE SEX do...-. 766 608 731 643 686 677 662 700 667 752 770 973 * 764 
eed and farm supply... ........-.......- oa 211 157 212 202 217 205 204 212 191 209 208 198 * 195 

Eee eR es 179 147 148 111 11) 110 111 117 108 129 119 162 r 190 

Liquors CN ETE SST EL EEA PE ie 133 115 137 120 129 130 128 144 137 146 158 222 7135 

eS de ied ts Yee’ 243 190 234 209 228 234 220 | 226 231 268 285 392 7 244 


» Preliminary. * Revised. § See note marked ‘‘§” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
New series. The series on consumer expenditures, originally Dern pe on & monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 


of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis; they differ from figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request. 

tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar figures, all retail 
stores—January, 3,198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data 
beginning July 1944 were revised in the September 1945 Survey. 
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S-8 April 1946 
1945 
a 9 otherwise stated, mantietion Shoom sh — 1946 — Haj xe 945 ¢ | 1946 
descriptive notes may became the | Febru- | Febru- Sep- Octo- | Novem-! Decem.! ic, 
1942 Supplement to the Survey ary ary March | April May June July | August | pomber tae | _ > 
DOMESTIC TRADE—Continued 
a 
RETAIL TRADE—Continued. 
All retail stores—Continued. 
Indexes of sales:t 
, combined index. -.......-. 1935-39=100..; 207.3 171.3 186. 6 174.5 181.6 185. 4 180.8 183. 5 197.4 209. 3 222.7 | + 253.4 | +198 7 
| "re 127.8 93.0 102.1 106.0 110.3 115.0 113.4 109.3 120.5 130. 2 141.7 | + 156.8] + 1954 
Nondurable prods stores. 00.21 ° 28.3 196.8 214. 1 196. 8 204. 8 208. 4 202. 7 207.7 222. 4 235.1 249.1 284.9 209 § 
Adjusted, combined index__..............---- do....| | 234.1 193.2] 1938] 175.3] 177.6] 1828] 191.4] 189.5 189.2] 202.4] 215.81 210.5] +2094 
Index eliminating price changes----.-..--- do....| 166.4 140.3 140.8 127.3 127.7 130. 2 135.8 134. 6 135.0 144.5 153.4 | + 149.2] + 161/9 
Durable goods stores... 2500...) 188.2 111.5 112.7 106. 4 102. 6 108. 6 114.9 110.6 116.9 125.5 135.1 | + 130.5 | 459 
STAR ST eee 80. 0 59.9 60.7 58.0 57.6 60.9 60.8 62.7 67.0 73.5 79.0 71.1] rgqs 
Building materials and hardware- - --.--- do....| 228.3 163. 0 163. 1 156. 4 145.5 153. 9 164. 4 161.0 162.7 172.1 177.4 | + 176.4 | roig 6 
Homefurnishings.... -do....| 223.3 158. 8 158.6 146.6 141.4 155.3 164.8 144.5 163.3 178.3 205. 3 203.9 | 7 200, 6 
3 ES do... 418.3 321.8 343. 5 310. 5 315.4 304. 6 367.8 336. 8 346. 6 352.8 373.1 378.3 | + 3886 
Nondurable goods stores. do....| 260.4 219.8 220. 2 197.8 202. 1 207.0 216.3 215.2 212.8 227.5 242.1 236.6] 7 253.6 
Apparel do...-| 313.5 70. 2 258. 8 211.7 215.2 231. 6 259. 7 260. 5 236.7 259. 2 277.4 247.6 | +2799 
he SR ee 197.0 203. 1 192.7 196.3 200. 7 197.8 197.0 198, 3 209. 6 220. 0 244.9 | + 296] 
Pathe and drinking places do...-| 373.1 340. 1 334. 7 314.8 323. 9 330. 7 322. 6 322.3 328. 6 349. 5 367. 6 347.5 | + 393.6 
Food. bi do...-| 247.8 208. 6 206. 9 193.8 198. 5 196.9 202. 6 207. 2 208. 9 294.0 238. 5 238.8 | + 251.4 
EEE MES Gp....| 150.5 115.8 118.7 109. 9 109. 7 111.5 111.5 113.6 123, 2 132.0 135.6 140.5 | +1615 
General merchandise. - do....| 224.9 191.5 198. 6 165. 6 169. 8 178. 4 190. 9 180. 1 176.7 188.7 200. 7 191.7 | +2987 
ee eae ae do....| 297.5 235.8} 240.4 217.8} 221.0] 227.6 250. 4 246. 5 236.3 248.2] 271.3] 270.9] ro809 
Estimated inventories, total*..........--- mil. of dol..| 6,112 | "6,166 | 76,385 | * 6,554 |) °6,654 | 6,547 | 76,363 | 76,653 | 76,722] 76,788] 76,826] © 5,825 | +5 974 
Durable goods stores* Oc} 17061 La 1,913 | © 1,898} 71,932] 71,891 | 1,824] 71,878] 71,969] 71,935 | +1,892] +1,620] ryi7q 
Nondureble SRS ERS ES. * “ae 4,316 | * 4,389 | *4,472 | *4,656 | *4,722| © 4,656 | 74,5389 | *4,775 | 74,753 | 74,853] 74,934] +4905] + 4) 60 
Chain stores and mail-order houses: : 
Sales, estimated, total* = 1, 358 1, 104 1, 430 1, 166 1, 258 1,310 1, 204 1, 245 1, 313 1, 503 1, 545 1,900 | © 1, 403 
Automotive parts and accessories*_.....-.---- ee 31 19 24 22 23 27 28 30 28 30 33 41 "7 33 
Building materials*_ eS Tee 52 34 43 47 51 53 50 54 58 70 59 43 53 
Furniture and housefurnishings*..........--- ee 16 11 15 13 14 14 13 13 14 20 21 25 ris 
Agpers group*.. do...- 163 140 249 154 174 191 146 154 175 210 211 265 164 
en’s wear*. G0..6- 24 19 36 21 23 29 17 17 26 40 36 41 9% 
Women’s wear® 02.6. 82 76 136 84 93 96 76 82 86 102 101 133 83 
Shoes*. do...- 43 33 55 37 44 51 42 45 49 FO 56 69 4] 
Drug*. On.... 61 50 57 52 55 57 57 56 55 60 61 91 62 
Eating and drinking*. - wv “see 45 40 45 41 44 43 43 45 44 48 46 49 49 
G and combination®..................- <a 437 349 398 345 375 389 365 371 385 422 443 505 + 460 
General merchandise group*.-.-..-..-.--------- 0s... 337 284 392 310 827 340 313 324 345 422 445 601 33g 
De ent, dry goods, and general merchan- 7 
ie il. of dol... 175 140 208 169 175 187 173 180 196 234 245 324 176 
Mail-order (catalog sales)*_......-.-------- d 5 50 62 42 43 39 33 35 42 67 73 63 68 
Variety*. 87 113 91 100 106 99 100 98 112 119 203 90 
Indexes of sales: 
Unadjusted, combined index®.......- 159.1 179.6 161.7 167. 2 169. 5 163.9 162.0 177.1 196.7 211.1 248.7 | © 188.0 
Adjusted, combined index*...........-....-- d 181.4 184. 0 161.8 164.8 167.7 177.3 175.5 172.8 186. 9 200. 6 196.8 | 291.7 
Automotive and accessories* 137.0 147.2 127.8 119. 4 127.0 142.9 145. 4 156.8 167.2 191.2 207.0 | 215.7 
ding mai el hii ; 179. 2 182. 2 181. 5 169. 9 180. 8 183.0 174.5 174.5 198.8 202. 3 195.4} 288.5 
and housefurnishings®.--.......-- 7. 134.1{ 140.6] 1228] 1228] 144.0] 143.5] 114.7] 182.7] 151.0] 165.3] 166.1] +1871 
group*... i, 271.4 270.7 208, 5 212.2 223. 4 241.8 253.9 223. 6 247.0 263. 0 234.61 304.5 
en’s wear*. .. 195. 4 220.7 157.0 169. 4 182.0 182.3 188. 8 200. 0 245.3 224. 4 187.9] 226.0 
Women’s wear* 2. 382. 6 403.9 305. 1 311.5 315.3 319.6 332. 4 311.6 333.8 339.0 305. 6 409, 7 
Shoes*. 52, 200. 2 161.4 137.5 133. 6 152.9 197.1 214.1 148.9 161.3 212.1 190.8 | 245.0 
Drug* , 180.3 189. 4 178.1 183. 2 190. 9 193. 2 189.9 187.3 195. 2 206. 5 228. 1 911.5 
See OG EREEEEEE 2. ncccnccnscced : 189. 6 188.8 176.9 188.3 194. 4 195. 4 193.8 185. 1 192.6 196. 2 185.51 214.6 
G eee 5. 171.8 167.3 161.7 168. 2 167.1 175.1 173.8 177.8 191.8 205. 0 211.7] 221.1 
Gen merchandise group*--.--.-..--------- do....| 222.3 186.8 197.5 160.7 163. 165. 1 181.3 172.6 166. 4 179.7 194.6 179.8} 2223 
a dry goods, and general merchan- 
dise*__. 1935-39=100..) 254.2 204. 0 223. 5 177.4 177.3 182. 7 206. 9 199. 2 189.0 203. 5 224.8 207.2} 251.1 
0 ES SS Eee do...-| 208.0 174.6 173. 2 122.3 121.8 118.3 127.8 110.9 119.8 128. 4 149.4 127.9} 2228 
Variety*- 5s500....} . 180.1 165. 2 170. 154.1 161.6 162.0 170. 5 164.3 155.7 169. 6 172.2 163.8} 177.3 
Department stores: 
Accounts receivable: 
ent accounts§_........... 1941 average=100_. 43 40 39 37 35 34 32 32 33 36 41 48 45 
oO SS CES PC oe Se aime 100 4 96 88 87 88 76 76 85 99 113 145 108 
Ratio of collections to accounts receivable: 
Instalment accounts§ reent.. 30 30 36 30 32 32 31 33 35 40 40 36 32 
SS SS ee eee do.... 60 61 66 r 61 64 64 62 63 63 66 67 61 61 
Sales, unadjusted, total U. 8.f -....-.-.- 1935-39= 100_- 207 171 212 174 183 186 163 168 209 230 274 351 179 
Atlantat a. 291 236 282 227 238 233 225 244 275 307 348 466 246 
BEE cb dlidininendetbiewenebuinessodesind = 56 130 187 156 158 165 127 125 176 196 225 323 147 
Chicagot "ae 193 162 200 165 170 178 154 158 197 213 254 320 167 
ere a do... 194 163 214 171 177 187 161 165 199 224 264 338 167 
CGE he i ae ae, OSES do...- 299 239 269 228 248 228 228 237 292 318 352 467 248 
NT i ow wciudigbccccnbitbecenesdstee do.... p 239 194 233 195 205 200 192 201 239 253 286 366 r 199 
PR ee eS a ere aes 184 144 187 156 164 171 147 165 210 204 252 r 298 r 150 
New est. ia do. ..- 175 137 176 142 148 155 118 120 171 196 235 307 155 
LS 22 ET See eat 175 149 200 152 163 167 137 136 178 208 255 328 158 
ii ic ndbbecoonberubehoccedud do...- 227 191 r 251 193 209 207 181 194 239 271 r 319 399 197 
St. Louist i “wee 236 187 233 192 209 198 185 194 234 255 303 365 r 192 
San Francisco : 253 217 232 205 218 215 211 210 243 254 320 407 r 214 
Sales, adjusted, total U. 8.f ....-.-.-.-:------- oe 255 211 220 182 188 202 218 200 200 212 225 216 r 228 
Atlantat do.... 339 274 274 234 243 277 300 274 268 292 298 288 r 308 
Bostont... 0...2 201 166 193 157 160 177 183 166 167 177 183 188 186 
pia oe ne “Se 241 202 207 168 170 184 197 189 193 199 208 206 209 
Cle "| do.... 242 204 222 174 179 197 220 189 187 209 220 211 214 
Dallast-__- ea...2 339 271 269 256 264 268 300 272 278 289 288 287 306 
Kansas ont: do....| 2302 246 240 199 203 218 243 214 217 241 265 225 | 260 
inneapolist-.-. ' a 265 208 205 157 162 172 187 186 185 180 219 194 7213 
ew Yorkt. ce 210 165 r 187 150 156 169 177 165 161 172 182 179 1194 
Philadelphiat do... 221 r 188 204 162 170 185 198 175 175 184 202 184 206 
Richmond : 283 238 250 210 210 235 252 r 236 225 248 251 237 262 
8t. Louist Oe. ns. 281 222 233 202 213 220 237 225 232 238 240 239 r 234 
Francisco do....| 301 r 258 249 219 234 233 255 231 232 245 272 256 r 260 























* Revised §Minor revisions in the figures prior to November 1941 are available on request. 


? e . 

*New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except f 
quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except ma 
1942-43; indexes for the apparel group and women’s wear for November and December 1942; all revisions 
available on pp. S-7 and S-8 of the J Pr Survey, are shown on p. 20 of the September 1945 Survey; revisions for the combined index (unadjusted and a 

ata beginning 1939 for the new estimates of retail inventories will be published later; data shown in the Survey 


are available on p. 8-8 of that issue. 


See note marked “‘¢” on p. 8-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sa 








issue are ——_ with estimates published currently. January 1945 revised figures are: Total, 5,928; durable, 1,685, and nondurable, 4243, 
yee the indi 


cated districts have been rev 








for 1940-43 for the indicated series and also 1943 revisions for other seri 
djusted) for all months of 194 
beginning with the June 1944 


les for the United 
for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Re data 





lor subse- 
i]-order, 


ies not 


States 
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17 (further revisions of United States adjusted index: 1942—January, 156; 


March, 149; April, 144; May, 136; July, 145; September, 151; October, 157; November 157; December, 159. 
168; July, 169; August, 166; “7 wee a 165; October, 172; November, 176; December, 168); Dallas, Febru 

Complete data for other districts will be published later; indexes for Atlanta have been shown on the 
1944 Survey and for other districts beginning in the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, July, 92; 
July, 137; Nov., 143; Dec., 133; 1944—unadjusted Feb., 114; adjusted, Jan., 138; Mar., 151; May, 150; Dec. 156; 1945, adjusted, Jan., 154, 


index see note in March 1946 Survey). 


further revised for 1939—1944, ’ 


1943—January, 163; February, 191; March, 161; April, 160; May, 159; June, 
ary 1944, p. 20; Richmond, June 1944, p. 22 (for further revisions in adjus' 
revised basis beginning in the February 
adjusted, Mar., 132; Apr., 129; June, 183; 
The adjusted index for St. Louis has been 





ey ee a 
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46 Unless otherwise stated, statistics through 194] _1946— Sie. 1945 | 1946 
ra and descriptive notes may ound in the | Febru- | Febru- Septem-| Octo- | Novem-! Decem-| Janu- 
1942 Supplement to the Survey ary ary March | April May | June July | August ber | ber ber ber | ary 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. | 
rtment stores—Continued. 
Peles by type of credit:* : 
198, 7 DRRENEE  coccnkciccddansnnne percent of total sales__ 61 63 63 62 63 63 66 65 63 63 62 64 64 
125.4 Charge account sales. ..........-.-.-.-...-..- a 35 33 34 35 34 34 31 31 33 33 34 32 32 
222.6 PRMnNNIONS BRIO 3-3 oo ene seceensecene~ do-..- 4 4 3 3 3 3 3 4 4 4 4 4 4 
228. 4 Stocks, total U. 8., end of month:f 
161.9 SS ee 1935-39 = 100_- r 152 142 151 162 170 172 170 179 178 179 173 133 140 
151.2 | SR eS ee ror do.-..| "159 149 148 156 165 18] 189 187 171 161 150 141 156 
84. § Other stores, ratio of collections to accounts receivable, 
216.6 instalment accounts:* 
220.6 Furniture stores_---.------- ee ea eee percent... 24 21 24 22 23 23 24 23 23 27 27 +24 25 
388.6 Household appliance stores 52 32 36 36 40 43 42 48 49 52 51 48 52 
253, 6 AE: aR aS 31 28 32 30 33 33 31 31 30 31 r 35 r 46 32 
279. 9 Mail-order and store sales: 
226, 1 Total sales, 2 com ea 150, 292 | 114, 463 | 158, 574 | 126,547 | 129, 540 | 130,515 | 118,125 | 121,455 | 136,930 | 184, 704 | 196,052 | 218,216 | 158, 852 
383, 6 Montgomery Ward & Co .d 55,231 | 44,562 | 65,572 | 50,905 | 52,080} 50,003} 47,158 | 48,687] 55,174 | 77,205] 77,013} 83,232] 53,007 
251.4 Sears, Roebuck & Co-----..--- 95,061 | 69,901 | 93,002 | 75,642} 77,4€0 | 80,513 | 70,977 72,769 | 81,757 | 107,409 | 119,040 | 134,894 | 105, 846 
161.5 Rural sales of general merchandise: 
208.7 Total U. 8., unadjusted... --.-.--.--.--- 1929-31 =100_- 227.1 199. 6 233.3 184, 2 164.9 159.6 140.8 144.0 195.3 246. 5 275.7 267.8 208. 7 
280.9 oe SS Se d 218.2 200. 6 234.8 182. 4 155. 4 150. 2 121.1 115.4 168. 5 249. 6 279.3 246.0 209. 3 
5, 974 South 348. 2 304.1 320.9 245. 5 220. 5 216.7 192.2 194.6 281.3 357.3 396. 3 370. 2 300. 4 
1,714 Middle West.........-.... 195.3 168.1 205.0 158. 4 141.5 136. 4 118.6 125.8 166. 6 208. 7 230.0 226.0 177.1 
4, 260 ccc acencnsrdss EE aan eo do... 222. 7 199. 1 236. 2 200. 7 193.1 198.5 188. 4 187.4 230. 2 255. 1 317.2 330. 1 220.1 
Total U. 8., adjusted_..........---.-.-- iets soe do....| 280.7] 246.7] 265.7] 200.4 179.7 175.2} 1929] 176.0] 184.7] 189.7] 211.9) 167.5] 274.2 
1, 403 NN nt ec calevascdiatucdgcucwan save do....}| 266.7 245. 2 261.5 191.3 168.9 163. 6 170.1 144.8 171.4 193. 9 216.7 147.7 275.4 
33 ' RTE Ee ee eee ere et do.... 381.7 333. 5 355. 4 278.7 260. 0 269.6 283.0 269. 9 254.8 241.1 288. 7 246. 5 379.8 
53 a a ee G0... 245. 7 211.4 231.4 169. 6 149. 4 144.5 160.7 162.5 162.5 164.3 175.4 144.9 231.5 
< BI occ oncnmencncerereeebenwacseses: ae 300.9 269. 1 287.0 224.7 214.8 208.3 229. 8 203. 5 196.8 212.4 261. 5 202. 2 299. 5 
26 WHOLESALE TRADE 
83 
4l Service and limited function wholesalers:* 
62 Estimated sales, total.............-.-.- mil. of dol_- 3. 833 3, 213 3, 638 3, 374 3, 535 3, 572 3, 569 3, 584 3, 357 3, 926 3, 882 3, 813 4, 039 
49 Durable (on establishments_..-.........-_- do.... 1,018 796 911 877 £05 886 834 869 811 937 947 912 967 
r 460 Nondurable goods establishments___...._._.- Te 2,815 2, 417 2, 727 2, 497 2, 630 2, 686 2, 735 2, 715 2, 546 2, 289 2, 935 2, 901 3, 072 
339 All wholesalers, estimated inventories*___.....-_- ee 4, 254 3, 927 3, 923 3, 946 3, 883 3, 844 3, 744 3, 759 3, 898 4,113 4,196 4, 275 4, 258 
176 
. EMPLOYMENT CONDITIONS AND WAGES 
188.0) 
291.7 EMPLOYMENT | 
215.7 
238. 5 Estimated civillan labor force (Bureau of the Census) :* 
187 | BERR MORy BOLD 5 cine ccnnnncdecnscscacacnd thous..} ' 54,340 | 51,430 | 51,660 | 51,930 | 52,030 | 53,140 | 1.55, 220 | 154,350 | 1 52,900 | 1.53, 110 | 1.53, 440 | 153,310 | 153,710 
304.5 | EL cin de nouwudadehinewemians pu ncianiill do._..| 1 38, 340 33,660 | 33,720 | 33,840 | 33,790 | 34,380 | 135,140 | 135, 020 | ! 34, 250 | 1 34, 590 | 1 35, 280 36, 130 | 1 37, 550 
296, () DNL. lh ciiduidaas olamcitivedowiniihaeaiecndl do._..} ! 16, 000 17,770 17, 940 18, 040 18, 240 18, 760 | ! 20,080 | 119,330 | 1 18,650 | 1 18,520 | 1 18,160 | ! 27,180 | ! 16, 160 
409.7 ee eee) eee iae do....} 1 51,680 | 50,550 | 50,830 | 51,160 | 51,300 | 62,060 | 1 54,270 | 153,520 | 1 51, 250 | 1 51, 560 | ! 51,730 | ! 51,360 | 1 51,420 
245.0 ° Male DL digmbebtbapabdntan cain canemcaceeedl do..._| 136,200 | 33,170 | 33,230 | 33,410 | 33,360 | 33,800 | ! 34,660 | 134, 590 | ! 33,320 | 133, 660 | 1 34,100 | ! 34,650 | 1 35,790 
115 RN rr as cnn msn dnsaneonkaiet do....} 115,490 | 17,380 | 17,600} 17.750] 17,940 | 18,260 | 119,610 | 118,930 | ! 17,930 | 117,900 | 1 17,630 | 1 16,710 | 1 15, 630 
214.6 MMI 5s... dn cncutarcdeiasciccataae do....| 16,990] 6,790] 7,200] 7,750] 7,950} 9,090] 19,840] 19,050 | 18,800] 18 790] 18,420] 17,190] 16,760 
221.1 Eee eee do....| 1 44,700 | 43,760 | 43,540 | 43,410 | 43,350 | 42,970 | 1 44,430 | 144,470 | 142,450 | 142,770 | 1 43,310 | ! 44,170 | ! 44, 660 
999 3 CSS ES SS re ae ee? do....| 12,650 880 830 77 7 1, 080 1 1930 | '1,650 | 11,550] 11,710] 11,950] 12,290 
Employees in nonagricultural establishments:t 
251.1 Unadjusted (U. 8. Department of Labor): 
929 § Ns oe ec cae cance thous..} 35,554} 37,968 | 38,062 | 37,797 | 37,679 | 37,549] 37,273 | 36,984 | 35,321 | 35,231 | * 35,639 | * 36, 319 | © 35, 839 
177.3 EERE do....} 11,614] 15,517 | 15,368] 15,102] 14,811} 14,534} 14,1380] 13,831 12,082 | 11,952 | 11,966 | * 11,914 | © 12,048 
RR ER aaa aS a do.... 819 798 796 761 728 794 784 784 784 718 + 793 802 r8il 
CO ea ae ee @....| 1,222 599 636 699 798 845 911 927 945 1, 006 1,014 | © 1,042] 71,120 
45 Transportation and public utilities_.......- Se 3, 915 3,771 3, 788 8, 792 3, 802 3, 830 3, 858 3, 860 3, 831 3, 825 3, 871 3,896 | * 3,891 
108 || aa BE nei alee agli Biman eit Site do....| 7,537] 6,985] 7,084] 6,996] 7,021] 7,004] 6,975] 6,970] 7,143] 7,331 7,571 | + 7,960] *7,512 
Financial, service, and miscellaneous----.-- do....| 5,002 4, 360 4, 394 4, 444 4, 513 4, 589 4, 672 4, 666 4, 603 4, 698 4, 845 4,936 | * 4,984 
32 Government........--. etnencantadincnaacted do....| 5,445 5, 938 5, 996 6, 003 6, 006 5, 953 6, 943 5, 937 5, 933 5, 701 5, 575 5,769 | * 5,473 
61 Adjusted (Federal Reserve): 
179 . > ae ee do....| 36,116 | 38,469 | 38,456 | 37,963 | 37,746 | 37,465 | 37,231 36,888 | 35, 161 35, 029 35, 330 | * 35,610 | 7 36, 358 
246 ae do....| 11,672 15,595 | 15, 445 15, it 14, 885 14, 534 14, 130 13, 762 12, 022 11, 893 11, 906 | * 11,855 | * 12, 109 
147 0 a ee: do.... 823 802 796 76 732 798 784 780 780 714 789 798 7815 
167 IN vie a ccsinudneonecesadenssetuil . 1, 343 658 691 736 782 828 868 858 883 940 984 | °1,085 | * 1,217 
167 Transportation and public utilities... ~-do....| 3,995 8, 848 3, 846 3, 811 3, 802 3, 792 3, 801 3, 803 3, 774 3, 806 3, 870 3,916 | * 3,950 
248 Trade. ~ ee 7, 730 7, 164 7, 214 7, 004 7, 056 7,039 7,117 7, 121 7, 215 7, 258 7,312 | * 7,336} * 7,705 
r 199 Estimated wage earners in manufacturing industries, 
r 159 total (U. 8. Department of Labor) *....... thous..} 9,667} 13,268 | 13,120] 12,855 | 12,579 | 12,326} 11,927] 11,643 | 10,027 9, 941 9,962} 9, 7 10, 076 
r 155 CS EIT AT . 4, 445 7, 898 7, 783 7, 590 7, 370 7, 109 6, 781 6, 512 5, 003 4, 924 4, 932 4, ’ 4, 938 
158 Iron and steel and their products__........-.- a 808 1, 694 1, 683 1, 656 1, 631 1,577 1, 503 1, 439 1, 194 1, 196 1, 205 1,243 | * 1, 260 
197 Blast furnaces, steel works, and rolling mills 
+ 192 ee ee 478 479 475 474 470 462 457 422 426 432 446 448 
r 214 Electrical machinery........................- ro 463 708 705 693 681 668 636 617 428 449 461 465 * 456 
r 228 Machinery, except electrical__........--.-...- oe... 884 1, 185 1,172 1, 148 1, 126 1,106 1, 069 1,039 880 876 877 878 * 904 
r 308 Machinery and machine-shop products....do____|_-___--- 454 450 441 432 424 410 399 333 330 325 325 334 
186 _ See ee . “ae 75 75 74 73 72 69 67 60 58 52 53 58 
209 as 5 nd bs nsw onnodusbdanaashee do.... 377 692 680 670 645 621 681 544 411 444 498 r 373 395 
214 Transportation equipment, exc. automobiles..do___- 489 2, 076 2, 002 1, 906 1,774 1, 628 1, 526 1, 418 760 643 554 r 519 r 506 
306 Aircraft and parts (except engines) §_....... * Ca SE ee 646 638 619 575 509 473 430 157 127 123 r 121 120 
r 269 ae eee Se eae . SS Sore C 214 211 204 193 173 166 154 33 29 27 22 22 
7213 Shipbuilding and boatbuilding§............ * Se ree 973 917 854 784 739 691 647 445 368 286 268 255 
f = Nonferrous metals and products............-- do.... 308 410 413 411 407 | 396 371 365 291 294 308 r 313 320 
r 
062 * Revised. ® Preliminary. §For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue. 
+ 34 ' Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the 
7 069 old schedule, comparable with earlier data. It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly 
smaller estimate of unemployment; a revision of data prior to July 1945 is in progress. 
ew series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
subse: through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
order, to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
as not of instalment accounts outstanding are shown on p. S-16 under consumer credit. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey 
f 1944 and p. 32 of the February 1946 issue and monthly figures beginning June 1943 are on p. S-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, 
e 1944 See p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 above with 
Teference to revisions in progress). See note marked ‘‘*’’ on p. S-10 regarding the new series on wage earners in manufacturing industries. 
‘nited tRevised series. The index of department store stocks published on @ 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of d 
| data employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels indieated by data through 1942 from the Bureau of Employment 7 
, 156; Security, Federal Security Agency, and to other data collected by government agencies; annua! data for 1920-38 have been revised to a comparable basis; monthly averages for 1929-38 
June, and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufact g employees are not comparable since De- 
= ember 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the Federal Security Agency. ! 
2, 133; 








S10 SURVEY OF CURRENT BUSINESS April 194¢ 


















































































Unless + ner tae stated, ay pp anes _ 1946 _ 1945 | 1946 | 
aoe mates Seay wed the | Febru- | Febru- Sep- Yovem- | i 
and descri Sep Octo- | Novem-} Decem- 
1942 Supplement to the Survey ary ary March | April May June July | August | tember! ber bar | | = 
Ee SN : 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ae ‘ 
EMPLOY MENT—Continued 
Estimated wage earners in mfg, industries—Continued.* 
Durable goods—Continued. 
Lumber and timber basic products___._-_... thous__ 428 465 463 453 457 458 453 452 435 405 r 408 415 49 
TN ae Ra a Se 219 218 214 217 217 215 215 208 192 193 196 - 
Furniture and finished lumber products------ ae... 336 341 338 331 329 329 321 317 291 295 307 322 7 339 
SS a _ SS Ses 154 153 149 148 148 144 141 128 131 136 143 149 
Stone, clay, and glass products............_-- ee 352 327 327 32 320 326 321 321 313 322 315 326 +34) 
She aes do....| 5,222 5,370 5, 337 5, 265 5, 20 5, 217 5, 146 5,131 5, 024 5,017 | 75,029) "5,108 | #5 136 
Textile-mil] products and other fiber manufactures ny 
thous._| 1,129 1, 090 1,081 1, 060 1, 050 1, 055 1, 034 1, 031 1, 032 1, 037 1,042 1,090 | 1,103 
Cotton manufactures, except small wares...do__._|__._____- 429 424 416 411 414 409 407 407 404 399 424 "499 
Silk and rayon goods-_----- RSE: IES BTS: ee 89 88 86 86 86 85 85 85 85 85 87 88 
Woolen and worsted manufactures (except dyeing 
a ate eee thous..}_.......- 146 145 142 141 140 135 134 136 140 143 148 149 
Apparel and other finished textile products...do___- 832 852 850 832 814 807 761 781 788 798 795 797 r R07 
i EEE Se ES a ee 202 201 198 196 196 188 186 181 180 177 177 18] 
CN EES rene “a EE 214 213 207 200 194 175 190 202 205 203 205 208 
Leather and leather products_..........--.-.- do. 342 314 313 309 307 312 307 308 300 307 314 32 P 331 
I ed _ oe aS 173 172 171 170 172 169 169 165 170 174 178 182 
Food and kindred products ae ER 998 1,008 990 986 78 997 1,054 1, 065 1, 140 1, 074 1,042 1,030 | 1,006 
Se eee ee eae 257 257 255 255 255 2 249 251 253 254 253 "OFF 
Canning and preserving__.__--- T “i eae 101 96 102 99 106 167 180 237 168 125 107 92 
Slaughtering and meat packing_ _ 2S Pee 145 136 129 124 128 127 124 127 127 133 145 150 ! 
Tobacco manufactures ee” “we 81 82 82 81 80 80 78 78 83 86 83 82 rg] 
“— and allied products. --- =-00....- 335 315 312 307 804 308 302 303 304 312 317 325 | 330 
i SE See | eS Bee a 148 146 144 143 144 142 143 142 146 148 153 157 
Printing, publishing, and allied industries....do____ 367 323 322 319 820 320 317 822 324 336 347 355 r3F 
Newspapers and periodicals._.-......-...-- SS Foe 109 109 109 109 109 107 110 113 115 120 122 122 
Peeneee, week ONG sob.._...............-.- ee 134 132 131 131 131 131 133 133 139 143 146 149 
Chemicals and allied products_--_.....---..-- 00... 445 638 639 633 623 612 587 648 452 443 * 444 44] * 444 
et a = s ae 115 115 115 114 115 113 112 112 109 111 113 115 
Products of petroleum and coal... ..--------- do...- 142 134 134 133 134 134 135 135 130 130 138 139 141 
SS EEE ee See 92 92 92 92 93 93 93 88 89 95 95 96 
ET Eee do__. 198 200 199 195 191 188 183 179 155 175 181 189 r 194 
Rubber tires and inner tubes_-_------------- SE ee e¢ 96 96 93 92 90 88 86 72 88 91 96 99 
Wage earners, all manufacturing, unadjusted (U. 8. 
an ane a ee 1939 = 100__ 118.0 162.0 160. 2 156.9 153.6 150. 5 145.6 142, 1 122.4 121.4] °121.7 121.6 | + 123.0 ! 
sl a a do...- 123.1 218.7 215.5 210.2, 204.1 196.9 187.8 180. 3 138. 5 136.4 | * 136.7 134.4 | + 136.7 
Iron and steel and their products_.....--..--- ae 81.5 170.8 169.8 167.0 164. 5 159. 1 151.6 145.1 120. 5 120.6 121.5 125.4] 127.1 
Blast furnaces, steel works, and rolling mills 
1930—100__}.........J 123.1] 123.2] 1224] 1220) 121.0] 1188] 117.6] 1088) 109.7] 111.1] 1149] 1153 
Electrical machinery. -.-.-..........-.-.-.....- do....] 178.5 273.1 272.0 267.6 263. 0 257.9 245. 6 238. 2 165.3 173. 4 177.8 179.6 | * 175.9 
Machinery, except electrical_........-..-....- G0... 167.2 224.2 221.8 217.3 213.1 209. 3 202. 2 126. 7 166. 6 165.7 165.9 166.2 | © 171.0 
Machinery and machine-shop products_...do__..|.______ 224.5 222.3 218. 2 213.7 209. 6 202.7 197.1 164.6 163. 2 160.7 160. 5 164.9, 
ES Se aE | SR ee. 204.3 203. 8 200. 9 198.4 195. 2 187.7 181.8 163. 1 158. 1 142.4 145.6 158, 8 
CS ee ree do___. 93.8 171.9 169.0 166. 5 160. 2 154.3 144.4 135. 2 102.1 110.2 | * 125.6 ° 92.6 798.1 
Transportation equipment, exc, automobiles_do__.. 308.0 § 1,308.1 | 1,261.7 | 1,201.1 | 1,111.7 | 1,025.4 961. 1 893. 7 479.0 405.1 ] * 347.8 | *327.1 |] 318.5 
Aircraft and parts (excluding engines) §...do_.._|__...___.] 1,629.1 | 1,607.0 | 1,560.4 | 1,450.4 | 1,283.6 | 1,191.7 | 1,084.4 394. 5 319.9 | * 305.6 | * 304.1 301.3 
Airenett engieee § oS Bate EE Ge EE do....|____.___-] 2,403.5 | 2,368.8 | 2,288.8 | 2,167.0 | 1,949.7 | 1,869.5 | 1,732.9 372. 2 331.1] * 300.3 | * 246.2 242, 5 
Shipbuilding and boatbuilding §__-._...---- do___- __.-..f 1,405.2 | 1,324.5 | 1,233.2 | 1,131.6 | 1,066.8 997.9 934. 7 643. 3 631.8 | 7° 413.0] * 386.8 367.6 
Nonferrous metals and products-__...-..----.- 134. 3 178.8 180.3 179.1 177.7 172.7 162.0 159. 4 127.1 128.1 | *°134.1 | ° 136.6} © 139.5 
Lumber and timber basic products--..-.----- a 101.8 110.5 110.0 107.7 108.8 108. 9 107.9 107.5 103. 4 96.3 97.0 98.6 | * 100.9 
_ SS Gan ae ae 76.0 75.8 74.2 75.3 75.4 74.7 74.7 72.1 66. 5 67.1 r 68.1 69.4 
Furniture and finished lumber products------ do._.. 102.3 103.9 103.0 101.0 100. 2 100. 2 98.0 96. 6 88. 8 89.8 93. 6 98.1 | * 101.2 
SEE AES SCE SE ee Se eee a = 96.8 95.8 93.8 92.9 92.7 90. 4 88. 6 80.6 82.0 85.3 90. 1 93.8 
Stone, clay, and glass products__..........--- eee 120.0 111.3 111.4 109.7 109. 1 111.0 109. 3 109.3 106.7 109.8 107.4 | 7111.0] 7116.1 
on Sn eee anbarcewsae __ 114.0 117.2 116.5 114.9 113.7 113.9 112.3 112.0 109.7 109. 5 109.8 111.5 | 7112.2 
Textile-mill products and other fiber manufactures 
1939= 100_- 98. 7 95.3 94.5 92.7 91.8 92.2 90. 4 90. 2 90. 2 90.6 91.1 95.3 706.4 
Cotton manufactures, except small wares ..do._..|________ 108. 2 107.1 105.0 103.9 104.5 103. 3 102.9 102.8 102.1 100. 7 107.0} 108.3 
Gis enna reyes Goods... .._.............. _ ao 74.1 73.5 72.0 71.4 72.1 70.5 70.9 70.9 71.1 70. 5 72.7 73.1 
Woolen and worsted manufactures nee dyeing 
SS | NEE ETT 1939 =100__}_ 97.8 97.3 95.2 94,2 94.1 90. 5 90.0 91.3 93. 5 95.8 98.8 99.9 
— and other finished textile 107.9 107.7 105.4 103.1 102. 2 96. 4 98.9 99.8 103.0 100.6 100.9 | * 102.2 
SSE ID SE a 92.5 92.1 90.6 89.5 89.8 86.0 &.0 82.5 82.4 81.1 81.1 82.6 
EEE ee 4 78.6 78.3 76.2 73.7 71.3 64.6 70. 1 74.4 75.5 74.8 75.3 76.4 
Leather and leather products. 4 90. 5 90. 2 89.0 88.6 89.8 88.5 88. 6 86.3 88.5 90. 6 93.11 95.3 
Boots and shoes........-..- 79.2 79.0 78.2 77.8 78.7 77.7 77.6 75. 5 77.7 79.6 81.6 ¥ §3.7 
Food and kindred products 8 118.0 115.9 115.4 114.5 116.7 123.3 124.6 133. 4 125.7 121.9 120.5 | *117.7 
Se Oe eee P 111.5 111.3 110.4 110.4 110.4 108. 4 107.9 108. 8 109. 6 110.2 109.8 111.0 
Canning and preserving p 75.2 71.2 75.5 73.4 78.8 123.8 133. 5 176.3 124.8 192.7 79.8 68.5 Ay 
Slaughtering and meat packing-....--..-- eine 120.3 113.1 107.2 103.3 106.0 105.7 103. 2 105.0 105.3 110.0 | * 120.4 124.3 
Tobacco manufactures_.............-.-.---.- d 6.7 88.1 87.6 86.7 85.4 85.9 83. 2 84.0 89. 1 91.9 88.8 87.4} 1786.5 
Pa and allied products_..................- 26.3 118.7 117.7 115.6 114.6 116.0 113.7 114,2 114.4 117.5 119.3 122.4} 7124.4 
> SE | SEER Re 107.3 106.3 104. 6 103.8 104.9 103. 4 104.1 103.3 105.8 107.8 111.4 113.9 
Printing, publishing, and allied industries....do....| 111.9 98. 5 98. 2 97.3 97.5 97.5 96.8 98. 3 98.8 102. 5 105.9 108.1} * 100.4 
Ne pers and periodicals§_-............- | “SES Was 91.7 92. 1 91.7 92.1 92.2 90. 5 92.6 94.8 97.2 101.0 102.7 103, 1 
Printing, book and job§_..._............-.- | SSS Se 106.0 104.8 104.0 103.9 103.8 103. 8 195.4 105. 4 110.0 112.9 115.6 117.6 ( 
Chemicals and allied products_-_-_.........-.- do....| 154.3 221.3 221.6 219.8 216.3 212.5 203.7 190.0 156.9 153.5 | *154.0| 7153.0] 7183.9 
a an a SE Sa 8 165.7 165.7 164.9 164.1 164.8 162. 4 161.2 160. 5 157.0 | * 159.0 163. 2 164.7 
Products of petroleum and coal_..-...-.-..---- do....| 134.2 126. 1 126.2 126.0 126.3 126.8 127.4 127.3 122.6 122.8} 130.2 131.3 | * 132.9 
ne oe Sere "Se aS ee 126. 1 126.1 126. 5 127.3 127.6 127.5 120. 4 121.5 | 7*130.6} *130.6] 131.9 
EE TE ES ER do._.. 163. 4 165.1 164.6 160.8 157.6 155. 2 151.1 148.4 127.9 144.3 149, 2 156.5 | * 160.2 
Rubber tires and inner tubes-..-.--..--...-- ' 2a Se eee a 178.0 176.8 172.2} 169.2 166.7 162.1 149, 3 132.7 163.0} 168.9| 177.8] 182.4 § 
Wage earners, all mfg., adjusted (Fed. Res.)f...-.do....| 118.5 162.5 160.6 157.6 154.5 151.0 145.5 141.1 121.4} 120.6} *121.3 121.3 | 7123.5 
ee mk apt a wae 123.6 219.1 215.9 210.3 204. 1 196.7 | 187.6! 180.0 138.3 | 186.1 | ° 136.6] °134.5] °137.1 
Nond Je goods. “ae 114.6 117.8 117.1 116.1 115.4 115.0) 112.3; 110.3 108.1 | 108.4] * 109.2 111.0 | *112.7 7 





Revised. ?¥or data for December 1941-July 1942 see ncte marked ‘‘t”’ on p. S-10 of the November 1943 Survey. 
§For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 145 
Survey. Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942). 
ing 1939 for the new series on wage earners for the individual manufacturing industries will be shown in a later issue; data shown in the Survey begin- 


*New series. Data 
ning with the December 1942 issue, except as indicated in note marked ‘‘§’’ on p. S-9, are comparable with figures published currently; data beginning August 1944 for all manufac: 
-— durable goods, nondurable goods, and the industry groups were revised in the October 1945 issue; revised data for 1929 to July 1944 for these series are on p. 22 of the December inJ 
1 urvey. 
fRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)'in manufacturing industries have been completely revised; for 1939-41 data for the Ma 
individual industries (except as indicated in notes marked “‘t’’ and ‘‘§” above) and 1939-40 data for a!] manufacturing, durable goods, nondurable goods, and the industry groups, see lish 
pp: 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the dats 
ndustry oy od have recently been revised to adjust the indexes to levels indicated by final 1942 and 1943 data from the Bureau of Employment Security of the Federal Security 
meg ta beginning August 1944 were revised in the October 1945 Survey and revisions for January 1942-July 1944, except for the adjusted employment indexes, are shown on Pp. Indi 
20 of issue. Data for January 1939 to July 1944 for the seasonally adjusted employment indexes will be published later. pl 
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Unless otherwise stated, statienics shoowalh a 1946 1945 1946 
and descriptive notes may ound in the | Febru- | Febru- ‘ Septem-| Octo- | Novem-| Decem-| Janu- 
1942 Supplement to the Survey ary ary | March | April May | June July | August ber ber ber ber ary 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
ES. 
EMPLOYMENT—Continued 
Nonmanofacturing, unadjusted (U. 8. Dept. of Labor): 
ing: 
ence 1939=100__|__. 79.2 79.0 77. + 9.7 78.9 77. 77.4 77.6 78.1 78.2 79.0 79.3 
ituminous coal.-......------.---~----------- O....| $2.1 90.8 90. 2 82.2 88. 2 89. 2 87.1 87.1 87.6 70.8} *882| +894] ©90.8 
Metaliiferous..........-..------2---2-2------- do... 77.2 78.1 78.4 77. 8 77. 3 76.0 74.6 73.1 72.2 72.5 73.2 75.2 76.7 
Quarrying and nonmetallic__.----...-.-.-.-.- ° ee ee 75.4 76.6 77.7 78.3 80. 5 81.3 81.7 82.5 83.9 85.0 83.6 83.1 

Crude a earg and natural gasf-..--....--.- See See 82. 4 82.6 82.7 82.8 ig 83.8 84.2 84.0 84.9 86.7| +*88.4 90.0 
ublic u es: 

Poectric light and powe?...........----.-0<2-<- ODaic an 94.7 82.2 82.1 82.0 82.0 82.8 83. 6 84.1 5 85.7 88. 1 90.7} *929 
Street railways and busses---...-.......-.-.- ee es 118.4 118.9 118.3 117.8 117.3%} 116.8 117.3 118.0 119.2 121.7 122.7 | * 123.7 
a ee eee ee 119.2 118.9 117.9 117.4 117.93} 119.3 119. 4 121.2 123. 2 124.8 oy Sea 
Telephone EERE 2 EES SEE do....| 147.7 126.8 127.1 127.3 127.8 129.5 131.9 133. 1 133. 5 135.6 139. 4 143.0} * 146.3 
rvices: r 

Oe peing OE Ee Te es 120.3 112.8 117.4 119.7 119.8 122.0 121.2 117.3 122.3 124.7 120. 6 119.9 | * 120.3 
EE iidnmcgancnancpmanasadenss | eee 110.1 105. 4 105. 6 104.7 104.9 107.2 108.3 106. 1 106. 6 107. 4 106. 7 107.8} * 109.3 
Year-round hotels_-..----- een yl eS BERS ET G0... 118.8 109.6 109.0 108. 0 108. 5 109. 5 109. 4 109.9 112.2 115.0 116. 5 117.6 | *117.3 
rade: 

Retail, totalf-...- Hidchiacnghnsteapuattwawtesdn do....| 104.3 97.2 99.3 96. 8 96.7 96. 2 94.9 93.8 7.6 101.2] + 106.2 116.0] * 104.1 
a Se Se a ES a aE @0.24.0.- = : 106.7 105.9 103. 6 103.0 101.0 100.0 99. 9 102.0 104. 6 106. 5 108.0 106. 6 
General merchandisingt--..-...-.---..-. << 4 111.4 117.4 112.4 112.7 111.2 107.9 104.7 110.4 115.9 127.4 152.6 116. 6 
Wholesalet-.---.-- grorn nnn erence ener eeeee do....} 107.5 95.7 95.3 94.9 94.5 94.4 94.9 95.8 97.0 99. 4 101.8 104.1] * 106.5 

Weter conn eee ehenoondoetre memento do....| 315.5 281.6 290. 4 295. 5 303. 5 303.0 310.0 313.4 320.5 311.0 315.1 315.7] *314.8 

Miscellaneous emplo : 

Federal and State highways, total{.........number--| ------.] 122, 435 | 117,612 | 123,740 | 131,861 | 144,182 | 144,082 | 153,223 | 151,474 | 151,490 | 145,068 | 139,964 | 139, 381 
Construction (Federal and State). -...-..---- a 10,853 | 11,805} 15,033] 19,667 | 24,366 | 24,157 | 28,419 | 30,812] 30,684] 24,894] 16,674] 14,908 
Melnjenence Sia’ ee ae Bees 88,006 | 82,553 | 84,9(6 | 88,128 | 95,006] 94,730] 99,512] 95,722] 94992] 93,548 | 95,317] 95,458 

Federal civilian emplo : 

United | stahta. i getecntinemnenenoecen thousands..|» | 2, 40: 2, = 2, 920 ss 2, = 2, = 2 ‘. 12,613 | 12,513} 12,456] 12,411] 12,406 
District of Columbia > 236 256 25 5 58 25 1 240 233 230 229 233 

Railway employees (class I steam railways): ; 

_| ee thousands._| » 1,392 1, 441 1,451 1, 448 1,455 1, 482 1, 480 1,476 1, 439 1, 424 1,435 | + 1,428 1, 421 

Indexes: Unadjustedf.-.............- 1935-39=100._| » 133.8 138. 5 139. 4 139. 2 139. 8 142.5 142, 2 141.9 138.3 136. 9 137.9 137.0 136. 5 

Je” 3S ee do....| » 137.1 142.0 143.0 141.4 140. 4 140. 6 139, 2 139.0 135.0 132. 4 136.6 139, 2 141.9 
LABOR CONDITIONS 

Average weekly hours per worker in manufacturing: 

Natl. Indus. Conf. Bd. (25 industries)-_-......- oe 46.0 46.1 45.4 45.0 45.2 44.3 43.4 42.3 42.3 7 41.9 3) 

U. 8. Dept. of Labor, all manufacturingt-_.-._.- a ea 45,4 45.4 45.1 44.1 44.6 44.0 40.7 41.4 41.6 41,2 41.6 41.1 
ae poner ereees | 0 See 46.8 46.7 46.5 45.5 45.8 44.9 41.1 r 41.0 41.6 41.1 41.5 40.9 

ten ond ——— = a P 46.9 47.1 46.9 46.0 46.0 45.2 41.7 r 40.4 42.1 42.1 * 42.6 40.9 
as r 7 7 
ie cattpessictickadoestt hours. 46.3] 47.0] 47.0] 466] 456] 451] 422] 41.21 40.4] 40.8] 410] 378 
Electrical machinery®._.....-.....-...-.-.. (| eo 46.7 46.6 46.4 45.6 45.7 45.3 41.2 40.8 41.1 ° 41.3 41.5 41.3 
Machinery, except electrical*_-..-.-._..-.-- | SS ee 48.8 48.6 48.1 46.6 47.7 46.7 42.7 43.0 43.0 42.6 42.9 42.5 
Machinery and machine-shop products*_.do_.-._|.. _____ - 48.7 48.7 48.3 46.6 47.8 46. 6 42.7 42.6 43.1 42.9 42.8 42.5 
ES SEES: do... cau 61.0 60.9 50. 2 47.7 48.9 47.7 45.6 44.7 44.1 43.9 44.4 44.4 
f= eee . a” ee ee 46.5 46.1 45.5 43.9 43.8 42.3 33. 5 36.5 38.4 r 37.8 r 36.0 37.5 
Transportation equipment, except autos*__do__-- 47.2 47.1 46.8 45.9 46. 2 45.8 41.7 38.8 39.1 37.4 39.8 40. 2 
Aircraft and parts (excluding engines)*...do._._|_ ___- 47.3 47.1 46.8 46. 5 46.9 45.9 40.7 38.1 40.1 39.7 40.8 40.9 
I NOE ova nee onn-onsgun-nsaens Se 47.4 47.1 45.8 45.1 44.2 43.6 37.2 36.7 39.0 37.6 40.3 40.9 
Shipbuilding and boatbuilding*..._..._.- do... eta 47.1 46.9 47.0 45.8 46.3 46.6 43.6 38.7 38. 2 r 35.0 38.5 39, 2 
Nonferrous metals and products*__-.......- “SS 47.1 47.3 47.1 46.0 46.2 45.7 43.3 42.5 43. 2 43.2 43. 4 43.3 
Lumber and timber basic products*____.__- SE eee 43.3 43.1 43.6 42.9 44.0 41.4 40.5 40.8 42.2 * 40.5 39. 2 38. 6 
Furniture and finished lumber products*...do____|__.____- 44.8 44.6 44.3 43.6 44.1 43.3 40.6 42.3 42.7 7 42.0 42.8 42.2 
Stone, clay, and glass products*__.........- a 43.8 44.2 44.5 43.6 43.8 43.4 41.6 41.8 42.5 r 42.0 r 42.0 40.8 
en gener erie ig nraeeenagsaes Sa 43.4 43.5 43.2 42.3 43.1 42.8 40.3 41.8 41.5 41.3 r 41.6 41.3 
extile-mill products and other er manu- 
"SST ee eee SS eee 42.3 42.4 41.9 40.7 41.8 41.3 38.4 40.6 40. 4 40.3 40.7 40. 4 
Apparel and other finished textile products* 
i es ee 38.8 39.0 37.9 36. 4 37.2 36.7 33. 2 36. 2 36.7 r 36.1 36.4 36.7 
Leather and leather products*___........__- ° Pe 42.2 42.5 42.0 40. 4 42.1 41.7 39.3 40.6 40.9 39.6 40.6 39.7 
Food and kindred products*-__..._- eRe St t 7 “a Sea 44.9 45.1 45.0 44.5 45.6 45.8 43.3 44.7 44.1 44.4 45.4 45.0 
Tobacco manufactures®._...........-..-..- . ih So 43.0 42.9 42.3 41.6 42.8 41.0 39.0 42.3 42.0 40. 4 39. 1 39.3 
ee 2 pond wegen parent am ke 46.3 46.3 46. 5 45. 4 46. 4 46.3 44.0 45.9 45.8 45.7 | 745.6 44.4 
Dee... ....... 41.0 41.6 41.2 41.2 41.6 41.5 40.7 42.2 41.6 41.7 41.5 41.0 
Chemicals and allied products*__._.....-_- (i ia 45.5 45.9 45.7 45.7 45.4 45.1 43.4 43.4 43.3] °425] 42.5 42.1 
Products of petroleum and coal*._._....-_- ai eae 47.3 47.4 48.3 47.5 47.8 47.7 46.9 44.9 42.6 r 44.0 43.1 41.9 
et tate a cakes ie te S cecooes 47 3 45.3 45.7 44.2 45.2 45.5 41.8 43.0 41.4 40. 2 r 40.9 41.1 
acturing 
industries (U. 8. Department of Labor):* 
— SS ee See Ce i ea 39.1 40.0 40.0 39.3 40.4 40.1 40.3 38.1 38.7 37.2 37.1 37.7 
g: 
EE Ee eee nee ae Se Se See 41.7 41.4 38. 9 36. 4 41.1 39. 4 37.1 37.0 41.2 35.8 r 39.6 36. 4 
Bituminous coal_...........- ee ee er ee ( 36 ee 45.1 43.8 36. 8 42.4 46.2 40.8 40.1 42.3 33.0 r 44.9 45.8 43.3 
SG SR iene. . a 45.0 45.0 45.5 45.0 45.4 43.9 42.0 43.0 44.3 43.0 r 42.0 41.6 
Quarrying and nonmetallic_......._.-._.-__.- ' ehh Gereeee 45.5 46. 5 48.0 47.2 48.2 48.0 46.6 46.5 47.2 46.1 44.1 43.3 
Pinan Detoleam and natural gas___........... (4 ee 46.4 46. 2 45. 2 46.1 46.3 45.0 46.8 45.4 44.4 * 43.9 r 41.0 41.1 
es: 
Electric light and i iidite nnn enenddinniietind et ee 44.0 44.2 43.6 44.5 44.4 43.4 44.3 43.0 43.3 * 42.7 42.0 42.7 
Street railways and busses___.............__. do....|- Eee 61.5 61.2 51.0 61.7 52.2 51.6 52.3 51.3 50.9 50.3 50.7 49.3 
Bla as lk shee nk scence acidinandulndce : et eee 44.7 44.7 44.8 45.7 46. 2 46.0 48. 2 45.9 45.4 45.0 et 

— 1 ERE ee eee Serie (| SS Saaeeee 42.5 42.8 2 40.6 241.1 3241.4 241.8 244.1 941.5 241.9 242.1 241.1 340.1 
Dyeing and 0S EE Re Oe GOcuc. [_ dea 43.4 44.3 43.9 43.0 43.8 44.2 41.5 43.1 43.5 42.4 43.0 43.1 

a |” a ES ane aa eeuiintiged do... [- deo 43.4 43.8 43.8 43. 4 43.4 44.0 42.4 43.4 43.2 42.7 43.3 43.6 
EER eee reer epee tee a Pe 39.7 39.7 39.9 39. 4 40.7 41.9 41.2 40.7 40.3 40.0 40.1 40.3 
| RRR ma Meh ae ee "Sey eee 42.8 | 42.9 43.2 42.9 42.8 43.1 42.4 42.4 42.6 42.3 42.0 41.3 

















; Revised. * Preliminary. {Total includes State engineering, supervisory, and administrative employees not shown separately. 1Sce note marked “4.” 
Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p. 8-13. 

A United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not mate previously; see also note 
a uly 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 
M _ Series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
lished A maa all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
jana ater; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry will be published later; 
ata for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue). 
rm dusts series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
For ries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20. 
tall in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘t”” on p. S-13 of the July 1944 Survey. The indexes of 

way employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the M ay 1943 Survey will be published later. 




























































































S-12 SURVEY OF CURRENT BUSINESS Apt ton 
Unless —— a stated, statistics through 1941 | 1946 1966 |_1916 
ptive notes may oun m the | Febru- | Febru- P Sep- Octo- | Nevem-| Decem- 
1942 Supplement to the Survey ary ary March | April May June July | August tember ber ber ber = 
a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
LABOR CONDITIONS—Continued 
nee disputes cypreenet _ lockouts): 
trikes beginning in 
“ee se Se Ni pumber-. 260 280 380 430 425 480 520 410 550 455 335 100 305 
Workers involved ----thousands-- 130 111 197 306 325 328 522 225 460 560 405 40 | 1,40 
Men See idle during montb___.--..-.-------.- do....| 21, 500 381 775 i, 475 2, 210 1, 850 1,700 1, 350 3, 675 7, 800 6, 100 7, 500 | 19, 999 
Us phe mployment Service placement activities: o 
tural placementst__------..-.-- thousands. 359 910 973 926 952 1,042 1,014 825 614 601 484 380 419 
veeme loyment compensation (Social Security Board): % 
a Sr thousands. - 946 109 117 153 220 269 268 1, 230 1, 086 918 746 739 | +1, 2% 
dene cninis | ee hee ee era. & do... 7, 325 508 543 488 618 810 1,081 1, 532 4, 724 6, 671 6, 502 6, 564 rg, 958 
Bene 
Benediclaries, weakly average..........-.----- do. 1 1, 594 100 103 87 98 129 185 231 612} 1,272] 1,313] 1,319] 11, 569 
Amount of payments ts Pantene Auer thous. of dol_._|'120, 000 6, 435 7, 242 6, 185 7,044 9,686 | 14,352] 17,948 | 50,439 | 106,449 | 108, 545 | 106, 624 |1 135 oy 
Labor turn-over in manufacturing establishments: 
Accession rate------- monthly rate per 100 employees--|-_------- 5.0 4.9 4.7 5.0 5.9 5.8 5.9 7.4 8.6 8.7 6.9 84 
— I tecgctetentnipdtiniomenpe ceed a Set 6.0 6.8 6.6 7.0 7.9 Py 17.9 12.0 8.6 ei 75.9 6.8 
te ie ascecahaececeacubont 2 ae tt a +. 6 6 oa 6 Pay i 6 5 5 4 5 
eas oncincindintencnasubd-encn dee S| pete om Ny .8 12 KF 1.6 10.7 4.5 2.3 1 ey L¢ 18 
ith ithe neldnddainneslwbddep come eee " Eee t Seeeee £ 4.3 5.0 4.8 4.8 5.1 5.2 6.2 6.7 5.6 4.7 4.0 43 
Military and miscellaneous EE SOE EEE EES Ee | eee 3 4 .4 .4 4 4 3 2 e 2 2 5 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, aoe 
(U. 8. Department of Labor)t-_-.--.----- 1939=100__|__----.-- 333. 7 330. 2 321.5 307.0 302. 5 286. 7 256. 2 214.2 212.7} 7212.3] °215.3] a179 
he NR AAR aE ee See 458.3] 451.0] 437.2] 413.3] 399.8] 373.1 322.9} 236.4 233.8 | 7 231.3 | 7220.9] 9317 
Iron and steel and their products__....-.----- 2 et Cee i 322.9] 324.0] 319.0] 2088] 208.5] 280.1] 247.0} 200.2] 200.4] 202.2] 211.9] 2973 
Blast furnaces, steel works, and rolling mills i 
1989=100..}.......-- 223. 6 229. 1 228. 5 227.1 222.8 217.3 199, 2 175.3 169. 4 173.6 181.2] 171.4 
Misotren aaaeeieery .....-_-..........-..-.. do.... 513. 5 513. 2 502. 1 484.8 474.0 445.0 385.3 258. 8 278.3 290. 3 208.4] 9854 
Machinery, except electrical_----..-.----.---- a 431.6 426.1 413.7 392. 1 393.9 371.6 326.8 275.5 273.6 272.6 277.4] 284.6 
Machinery end machine-shop products. -..do---. 423.7 419.8 409. 8 386. 4 386. 4 365. 9 323. 6 266. 4 268. 4 263. 4 265.4] 279.8 
ie SS TSE do... 381.9 382.0 370. 9 347.6 353. 4 328.8 303.9 260. 5 254.9 233. 0 244.5} 9629 
eG See do... 324.7 316. 2 808. 0 283. 2 272.6 244.7 178.8 145.8 165.5 | 7184.9] 130.3] 1461 
Transportation equipment, except automobiles 
ES ee 2,803.3 | 2,689.5 | 2,588.3 | 2,322.6 | 2,152.8 | 1,999.9 | 1,682.9 814.4 €87.5 | * 561.7] * 562.2 548.3 
Aircraft and parts (excluding engines) A....do___ __...-.-- 3, 234.6 | 3, 190.3 | 3,070.7 | 2,837.0 | 2,546.2 | 2,310.4 | 1,854.8 624.5 637.4 | 7506.6 | *520.4] 515.7 
OO SS eee d 368.4 | 4,279.7 | 3,957.0 | 3,703.0 | 3,231.9 | 3,042.5 | 2,375.9 469.7 444.3 | * 389.7] * 346.3 359, 8 
Shipbuilding and boatbuildinga---_...__-- 2,906.6 | 2,711.2 | 2,433.6 | 2,327.7 | 2,193.4 | 1,919.9 | 1,115.9 803.4 | 7637.9] 656.4] 6953 
+ Nonferrous metals and products. -.-.-..-.-..-- do 353. 5 249, 2 836. 5 427.0 302.7 282. 1 216.2 222.0 | * 234.3] * 240.7] 245.8 
Lumber and timber basic products___.-...-.- 202. 3 202.7 203. 1 209. 6 192.9 189.0 184.2 169. 1 164.3 | + 166.0] 170.4 
a eee eee eee do 140.4 141.2 142.4 147.6 133.9 133.8 130. 3 117.4] 7114.0] 7113.7] 1166 
Furniture and finished lumber products 195, 2 191.6 187.7 189. 1 181.3 165.0 157.5 161.9} 7165.8] *179.8] 1849 
5 SR ae d 181.8 177.4 173.0 173.3 165.7 150. 4 140 8 147.1 151.1 164.3} 169.3 
Stone, clay, and glass products__.......-...-- 193. 2 193.3 187.9 192.0 187.7 181.7 177.4 184. 9 177.4 |] * 185.5 189,2 
SS eee 212.0 208. 3 202.9 207.3 202. 2 191.0 192. 6 192.1 | 7193.7] 7200.9] 231 
Textile-mill products and other fiber mfrs____-- 175.4 170. 6 166. 6 174.6 169.9 159. 4 166.7 168. 1 171.3 184, 1 186, 5 
Cotton manufactures, exc. smal] wares 206. 5 201.8 200. 2 210.3 209. 8 192.9 201.0 198. 6 199.9 216.2] 217.0 
Silk and — "| GS ae a do. 139.3 134.6 133. 7 142.1 138. 4 133. 9 138. 2 143.0 142.0 148.8 150,1 
Woolen and worsted manufactures (except dyeing : 
oe, ee eee 1939 =100../------.-- 193.1 193. 4 186.8 178.9 186.7 197:2 167.2 175.4 178.3 184, 0 200.0} 206.6 
A el and other finished textile products_.do___.|------.-- 206.0 209. 6 196. 2 181.5 183. 1 167.5 157.3 180.3 183. 6 177.7 182.6} 1924 
__... ., eee ES ae 170.7 174.4 167.1 156. 6 164.2 151.5 135.0 141.4 141.0 136.9 140.7 | 148.0 
be a. ES ee ee) eee. 154.3 157.2 143.6 131.1 125.1 109, 2 108. 4 138. 4 141.9 136. 4 141.4] 149.9 
Leather and feather SES | SES | ee: 166. 5 169.9 166.9 161.1 170.3 165.0 157.0 157.2 161.7 161.9 175.4 | 180.3 
aa | SBSR RE: 149.9 153. 6 180. 4 143. 2 174.1 149.0 141.2 140.3 144.2 145.7 157.1} 162.9 
Food and kindred products. ......-.-.....-.- SR | ES 191.3 189, § 189. 6 188. 1 196, 4 205. 8 198. 6 218.5 207. 7 206. 4 201.6} 205.7 
_ ES a eee ES Cae 168.6 170. 2 170. 4 171.4 174.1 174.6 170.9 173.6 176.8 181.4 181.2] 181.5 
Canning 0, eae ONDER PERE 149.0 142.6 150. 0 144, 4 156.9 2F0, 2 249. 4 351.6 251.7 179. 4 167.3} 143.6 
Slaughtering and meat aching TE Eee _ Se COs 188. 1 178, 2 167.7 162. 5 177.9 175.0 158, 2 177.6 173.1 185.2] * 212.2] 2144 
Tobacco manufactures. ..-...........-.....--. Ss) ee 165.3 165, 2 160. 4 156. 4 164, 1 151.4 148.8 175.3 181.0 171.4 163.3 | 165.1 
Paper and — EE a eee eee | Se) SE ee 198, 7 198, 6 196, 2 1€0.7 187.7 193. 5 184.6 195.5 201. 2 204. 9 212.2} 214.5 
|, ee | SE hae 182.8 183. 4 182. 0 177.5 183.8 180. 7 171.7 180. 5 186.7 190. 0 196.6 | 198.4 
re nee ps and allied industries. ...do....|.....-.--- 138, 2 139, 4 138, 2 128.9 129.6 137.8 140.0 147.7 1£0.7 158. 5 163.2 | 165.3 
Pantin bo and periodicals* d 118.3 120, 2 120.7 122, 4 121.7 119.7 128.6 130.3 132.9 138. 3 141.9] 1435 
rinting, book and job* 156. 5 157. 2 155. 5 154. 4 155.6 155, 1 151.9 166. 5 1€8. 6 178.1 184.0} 187.8 
Chemleals ‘and allied Spateeis 389.9 | 394.1 301.3} 3889] 381.3] 363.0} 325.7] 266.4] 959.6] 256.6] *2580) 205 
cn a eee 205.3} 206.7] 295.6] 295.2] 2085] 201.8] 288.2] 273.6] 961.3] 260.8] 7267.0) 2768 
Products of petroleum apd coal. .....--.-.--- . ee Meee 223. 8 223.9] 220.5] 226.9] 2299.5] 283.4] 2286] 210.8 16.8] ' 221.3 | 7221.3] 2198 
Bree nore EE ene | Se 218.2] 220.6 | 227.2] 222.6] 224.4] 227.7] 224.3] 203.5] jg97] 7215.5] 72126) 2106 
Ratier prodens._..-.................-...--- _ S| ee: 323.6 | 299.9] 209.6] 283.6] 287.3] 281.3] 249.5] 216.7] 93709] 7240.4) 7256.3) 267 
Rubber tires a nd inner tubes__.---...----.. do. -------[ 3839.8] 301.9] 306.0] 2886] 203.8] 286.8] 249.7] 211.4] 939.8] 240.2] 256.7) 226 
Necmemmsurnring, unadjusted ri 8. Dept. of Labor): 
ning: 
EES Eee 1939=100_.|..--.---- 150. 2 149.7 135, 1 14.3 145.4 142.7 148.0 149.8 170.8 144. § 167.1} 149.3 
et te ee ee ee 212.6] 204.3] 154.3] 204.5] 297.67 1901.7] 1880] 199.7] 1928] 7212.8) 7222.5) 2103 
Ee ee | et eS 129.7 130. 9 131.2 128. 6 128. 5 121.1 114.2 116. 4 118. 4 117.2 | 7117.6] 116.6 
Quarrying and nonmetallic___...........-.-.- | Set Eee 137.0 142.5 151.2 150.8 158.8 161.9 155.9 159. 2 164.3 163. 2 154.4 | 180.3 
Crude petroleum and natural gast......------. | ae SR e 133.7] 132.8] 131.8] 1324] 136.1] 1357] 139.2] 1384] 4336] "140.0 7135.9) 1300 
Public utilities:t 
Electric light and power.......-.-.-.-----.-. 116.8 117.4 117.5 119.2 119.6 120.7 120.6 120.9 | 7126.7] 7129.8] 183 
Street railways and busses 175.7] 174.2] 176.2] 178.2] 177.1 176.7 | 177.1 178. 1 179.1 | 184.0] 1814 
ks bili Dncnrbciecesrcswddecoceebas 170.8 169.9 174.0 175.3 175.0 200. 4 177.2 7. 6 177.9 178.8 |..---..; 
t= ow a i eS EE SRS a 162.4] 163.2] 166.1 172.6 | 177.7 195.7 181.7] 189.0] 200.3] 203.5) 26 
ces: 
eer ene cueting....................-.-<- 192.3} 194.0 191. 4 199.8 197.7 179.9 199.2] 207.6] 193.5] 196.9) 217 
ES 162. 2 162. 5 161.9 166.3 169. 7 160. 5 168. 1 169. 1 168.9} 174.3] 187 
| | ESET 166.7| 165.6] 167.9| 171.5] 171.2] 172.0] 177.2] 1846] 190.6] 1961] 1% 
Rotem. G0tel. 2 2.....-..--.--.------2---2-- 133.0] 132.0] 131.0] 134.2! 1364] 1320] 1387] 144.2] 7151.9] 167.7] 1h4 
os eT A 141.2| 139.7] 139.0] 1428] 145.5| 144.7] 145.7] 149.7] 154.9] 150.4] 1606 
General merchandisingt_...........-------. 147.6| 1435] 144.0] 148.3) 1480] 141.2] 150.0] 157.7] 1172.4] 2003) 162! 
igh senaiescastiederehtncess 141.4] 144.4| 140.8] 141.9| 1447] 141.3] 145.6] 150.7] 155.2] 159.2 mf 
TU Rtee I TRUIN  in siincnncano sn neo nse: 724.7 729. 2 746. 2 744.5 755.5 664.0! 669.6 | 566.81 582.1 583.11 576. 























* Revised. 1! Partly estimated. © Small revisions for January 1940 to May 1944 are available on request. t See note marked ‘‘}’’ onp.§ 


Data do not include veterans’ readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data for February i046. are ns fol 
ances—Initial claims, 909,000; continued claims, 5,853 000; average weekly number receiving a!lowances, 1,071,129, self- employment allowances—number receiving 





ASee note marked “§” on p. 8-10. 
lows: Unemployment allow: 
allowances, 63,19. 


beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 
in a later issue. Indexes 


o Rates 
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and Job, industries will be shown 
pay rolls nning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. The series on ini 


new caime a a in a benefit year) and additional claims (second or subsequent spell of unemployment in same benefit year). 


sed series. The series on placements by the 


now made only in —— with the Department of Agriculture extension service; comparable earlier data are available on request. For information regar 
of wage-earn (or weekly wages) in manufacturing industries, see note merked ‘“‘f’’ on p. 
p. 31 of the Fone 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the 


ier pay ro 


8-10. 


U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultura! placements a 


ding the revised In 


For revised data beginning 1939 for the nonmanufacturing industries, s# 


May 1945 Survey 


itial claims includes | 
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217.2 
231.7 
207.8 


171,4 
285. 1 
284.6 
272.8 
262.9 
146.1 


548.3 
515.7 
359, 8 
625.3 
245.8 
170.4 
116.6 
184.2 
169.3 
189, 2 
203.1 
186, 5 
217.0 
150.1 


206.6 
192.4 
148.0 
149.9 
180.3 
162.9 
205.7 
181.5 
143.6 
214.4 
214.5 


201.7 
178.7 
196.4 


159.4 
159.6 
167.0 
162.4 
875.3 
p. 8-10. 
at allow: 
3, 63,190. 
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August 1942. Data for the aircraft engine industry 






















































Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
ple changed in July 1942; data are not strictly comparable with figures prior to that month. 
N pers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
ginning 1939 wil] also be published later. 


ew series. Data beginning 1932 for the news 






































April 1946 SURVEY OF CURRENT BUSINESS S-13 
Unless otherwise stated, statistics through 1941 1946 1945 1946 
descriptive notes may _— m the | Febru- | Febru- Se Octe- | Novem-| Decem-| Janu- 
1942 Supplement to the Survey ary ary | March) April | May | June | July | August tember ber ber ber ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
—_—_—_— 
WAGES 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries) ore oe 60. 58 . 99 50. 13 49. 62 50. 33 49. 00 47.73 45.74 45.50 | * 45.42 | a 
U. 8. Dept. of Labor, all manufacturingtf-_-.--- i 47.37 47.40 47.12 46. 02 46. 32 45.45 41.72 40. 87 40.97 | © 40.77 | * 41.40 41. 27 
NINN BOON . naccsan<ecrasungenpe asssnee- Se an 53. 30 53. 22 52. £0 51. 56 51.74 50. 66 45.72] 43.95 44.23 | ° 43.71 | * 44.30 43. 80 
Iron and steel and their productst-..-. I Sh e| See 51. 56 52.09 52. €8 61.14 1.14 50. 41 46. 31 45. 48 45.40 | *45.51] * 46.41 44. 65 
Blast furnaces, steel works, and rolling 
OE ESO EE Re ee A 54. 58 56. 10 56. 32 56. 24 55. 39 54. 89 50.74 47.51 46. 22 46.81 | * 47.33 43. 98 
Electrical machinery?....................-- | eee 49. 85 49. 89 49. 59 48.73 48. 53 47.91 42.75 41. 37 42.39 | 42.98] + 43.71 42. 69 
Machinery, except electricalt-........-.-. eo Se See 66. 13 56. 07 55. 46 53. 68 54.91 53. 58 48. 41 48.12 48. 12 47.90 48. 63 48. 40 
Machinery and machine-shop productst--do__._|--------- 55. 02 55. 06 54. 80 52. 82 53. 78 52. 57 47. 81 47.15 47. 60 47. 58 7.98 47.81 
RAID LOOM... .cshaconeneapenewnanaeese SS Se 60. 34 60. 49 59. 53 56. 50 58. 23 56. 37 53. 63 61. 23 51. 65 52. 35 53. 80 53.19 
Automobilest------ nein Snou-sesenenen~endnscen , ee 69.49 | 68.99] 658.28] 55.74] 55.65] 53.29] 41.70] 44.65 | 46.86] °45.99] *43.89| 44.30 
Transporation equipment, except autost_..do____|--.--.--- 61. 56 61.13 60. 58 59. 56 60. 03 59. 63 54.07 48. 98 48.92 | * 46.56] + 49.53 49. 57 
Aircraft and parts (excluding engines)...do__._|--.------ 56. 22 56. 10 55. 66 55. 32 56. 07 54. 87 48. 43 44.81 47. 60 46. 98 48. 49 48. 49 
Aircraft engines*__.-.-... ndupatnnacies dae = aes 62. 67 62. 29 59. 62 58. 92 57.16 56. 16 47.31 43. 56 46.37 | * 44.91 48. 67 51. 33 
Shipbuilding and boatbuilding....._...- a 65.12 64. 56 64. 68 63. 26 64. 15 64. 62 60. 46 51. 06 49. 5 * 45. 56 49.7 49. 82 
Nonferrous metals and productsf-........-- . Se ee " 50. 76 51.18 50. $6 49. 52 49. 55 48. 81 46. 15 44. 41 45.30 | °45.71 |] * 46.11 46. 13 
Lumber and timber basic productst-......- SE, CERES 34. 40 34. 38 35. 20 34. 97 36. 20 33. 52 32. 91 33. 41 33.08 | * 31.98 31.79 32.01 
(OS ee ee ae eee .-do. 33. 11 33. 15 34. 05 33. 90 35. 22 32, 20 32. 13 32. 38 31.86 | 730.69 | * 20.27 30. 57 
Furniture and finished lumber productst_do- 37. 95 37.90 7.92 37. 51 37. 54 36. 89 33. 89 35. 21 35.89 | 735.44] * 36.49 36.18 
epee o = 38. 94 38. 7: 38. 81 38. 23 38. 01 37. 35 34. 49 35. 39 36. 59 36, 21 37. 21 36. 69 
Stone, clay, and glass productsf-. eS ee 40.10 40.77 41.36 40. 46 40. 69 40. 38 39. 08 39.12 39.61 | * 38.95 | * 39.49 38. 42 
Nondurable goodsf----...-..--.-- aE SS: , 38. 69 38. 96 38. 80 38. 18 38. 95 38. 59 36. 63 37.80 37.76 37.89 | * 38.65 38. 83 
Textile-mill products and other fiber 
5 EE ET oo a 80. 88 31.07 30. 81 30. 38 31. 67 31. 50 29. 60 31.01 31. 25 31.65 | * 32.42 32. 46 
Cotton manufacturers, except small warest 
| Se 27. 63 27.79 ee 27.52 29. 01 29. 38 27.13 28. 32 28. 21 28.72 | * 29.25 29. 00 
Silk and rayon goodst-_-___. sosalts Gels Siti sienna * | ee 30.17 30. 33 29. 83 29. 84 31. 38 31. 26 30. 07 31. 05 31. 86 31. 92 32. 48 32. 52 
Woolen and worsted manufactures 
(except dyeing and finishing)t.._...- OS eee 36. 79 36. 95 36. 52 35. 38 36. 93 36. 39 34. 59 35. 84 35. 60 35. 71 37. 64 38. 62 
Apparel and other finished textile productst 
Cs 33. 41 34. 06 32. 65 30. 81 31. 26 30. 38 28. 06 31. 81 32.12 31.16 | * 31.91 33. 25 
ORION oe oe. oa caededewkew wows 2 eee 34. 69 35. 53 34. 72 32. 89 34. 38 33. 32 30. 10 32. 40 32.38 | + 31.98 32. 80 33. 86 
TEER CIOCRINET . ...ccccacecesenevaans rae CESS - 42.70 43.71 41.37 38. 81 38.15 36. 72 33. 75 40. 87 41. 45 40. 11 41. 34 42.97 
Leather and leather productst.........-.-- Se Se 35. 23 36. 00 35. 7 34. 69 36. 12 35. 47 33.62 | © 34.62 34. 82 33. 93 35. 74 35. 81 
EE OS RES, “S| SRS 33. 56 34. 46 34. 06 32. 72 34.74 34. 00 32. 24 32. 95 32. 86 32. 37 34.13 34. 50 
Food and kindred productst--.-.-.........-- "2S BAe 38. 69 38. 94 39.15 38. 96 40. 01 39. 98 38. 16 39. 36 39.50 | 40.31] * 41.51 41. 43 
OS ae ASRS, SBE 8 8 Se eRe 38. 18 38. 51 38. 87 38. 82 39. 37 40. 27 39. 66 39. 83 40. 21 41. 37 41. 28 40. 95 
Canning and preservingft..............-_- ae aes 32.05 32. 28 32. 10 31. 72 32. 29 32. 63 30. 11 32. 24 32.71 | * 31.56 33. 87 34. 05 
Slaughtering and meat packing....._...- tee ee A 42. 80 42. 92 42. 55 42.74 45. 68 45. 08 41. 57 45. 81 44. 54 45.78 | © 47.56 46.74 
Tobacco manufacturesf-_-._.......... Ree dies "a SESS 31.71 31. 80 31. 28 31. 04 32. 36 30. 73 29. 85 33. 21 33. 35 32. 65 31. 53 32. 27 
Paper and allied productst.._...........-.- SOS S 40.05 40. 35 40. 63 39. 77 40. 7 40. 78 38. 69 40. 96 41.10 41.23 | * 41.50 41. 35 
OE ers eee eee ee ae 43.03 43. 60 43. 95 43.14 44.30 44. 26 41. 86 44. 46 44. 86 44. 81 44. 67 44. 23 
Printing, publishing, {and allied industriest 
dollegs...t..<.....- 45.74 46.61 46. 52 46. 63 46. 93 46. 62 46. 60 48. 89 48.01 | *48.83 | + 49,22 49. 32 
Newspapers and periodicals*.........._.- ” Se ee 49. 39 50.15 50. 60 51. 09 50. 53 50. 64 53.13 52. 54 52.19 52. 26 52.70 52. 92 
Primting, book and job®..........c<«cc-«.- Ee SS 44. 40 45.18 44. 97 44. 65 45.18 45. 00 43.44 47. 39 45. 90 47.25 | * 47.79 47.94 
Chemicals and allied productsf--...........do_...]--------- 44.27 44. 78 44.77 45. 26 45. 24 45. 03 43. 53 43. 01 42.95 | °42.10 | * 42.62 42.78 
i Eas POUR Sear are 7 wae 53. 63 53. 78 53. 83 54. 03 54. 23 54.11 53. 96 51. 46 50. 03 49.25 | * 49.56 50. 76 
Products of petroleum and coalf-.-.........do__._|--------- 56. 58 56. 58. 06 57. 24 57.72 58. 01 57. 28 54. 70 61.33 | * 53.54] * 53.14 52.17 
ee NO EEE el TEES 59.14 59. 43 61. 26 59. 80 59. 89 60. 57 59.77 57. 37 53. 03 56.21] * 55.42 54. 57 
Rubber produetst_.-..........- ES Cees SE) RES 54. 40 50. 62 51.93 50. 09 51. 45 51.81 46. 76 47. 20 45.57 | * 44.68 | * 45.48 46. 07 
Rubber tires and inner tubes............- , | Sees 64. 04 57. 29 59. 7 57. 32 59. 20 59. 59 52. 81 53. 59 49. 48 47.7 48. 54 50. 29 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries)....._..._.. ee Seen eee 1.005 1.101 1.101 1. 100 1.111 1.106 1. 103 1. 085 1.079 | * 1.088 ‘Sf ee 
U. 8. Dept. of Labor, all manufacturingt...__- 5 a SES 1.043 1.044 1.044 1. 042 1. 038 1.033 1. 024 . 987 985 r. 990 7, 996 1. 004 
EES EEE , = 1.139 1. 139 1. 138 1, 134 1.130 1,127 1,113 1.072 1.063 | © 1.064 1. 069 1. 071 
Iron and steel and their productsf__..._.-. ee eS 1.098 1. 107 1. 109 1, 112 1.112 1.114 1. 109 1. 089 1.078 | * 1.082 1. 091 1. 092 
Blast furnaces, steel works, and rolling millst.do____|-..------ 1.181 1. 195 1. 199 1, 208 1.214 1. 218 1. 204 1,171 1.143 1.146 | * 1.155 1. 162 
Electrical machineryt............-...-..-.- Se aes 1. 067 1.070 1. 068 1, 068 1. 061 1,057 1. 038 1.014 1.031 | * 1.039] 71.053 1.035 
Machinery, except electricalt._..........-- (EE, ERS 1,151 1, 153 1. 152 1, 152 1.150 1. 148 1, 134 1.119 1.118 1. 124 1. 134 1. 138 
Machinery and machine-shop productst.do____|---------} 1.129 1. 130 1. 138 1, 131 1.126 1,128 1.118 1. 103 1.103 1. 109 1. 120 1. 123 
en anata liens ai eae ie ara 7 eee 1,183 1. 188 1. 187 1, 183 1.191 1, 182 1.176 1. 152 1.172 1, 193 1. 210 1.191 
a alana ai ae aie ai aria gal Sea ee 1.279 1. 280 1. 280 1. 269 1. 268 1. 260 1, 245 1. 224 1.219 | *1.217 | * 1.220 1. 234 
Transportation equipment, except autost_..do____|....----- 1. 304 1. 299 1. 295 1, 297 1. 300 . 301 1. 297 1, 264 1.250 | *1.244] +* 1.243 1. 234 
Aircraft and parts (excluding engines)..do__._|--------- 1.189 1.190 1. 189 1. 189 1. 196 197 1.190 1.176 1.188 | * 1.183 1. 187 1, 184 
Aircraft engines®._..........._.... SR 1.323 1.321 1. 300 1, 308 1. 293 . 287 1.271 1. 188 1.188 | * 1.194] ° 1.208 1. 254 
Shipbuilding and boatbuilding. G0. ne 1. 382 1.376 1. 378 1. 382 1. 385 . 388 1. 386 1.319 1.297 | *1.301 | * 1.299 1. 279 
Nonferrous metals and productst.-__- ao... 1.078 1.081 1. 082 1,077 1.072 . 068 1. 067 1. 044 1. 048 1. 058 1. 063 1. 066 
Lumber and timber basic productst__....do__.- . 794 . 798 . 807 . 814 - 822 - 810 . 813 . 819 784 . 789 r 811 . 830 
i ened Se einai anneal Game d -777 . 780 a . 800 . 809 . 794 . 799 . 804 . 762 r. 765 . 788 . 807 
Furniture and finished lumber productst._d - 847 . 850 . 855 . 859 - 852 . 852 . 835 . 833 - 841 . 844 ’, 853 . 858 
RI elimi ‘gaia aay d - 872 - 874 . 881 . 883 - 872 . 874 . 858 . 850 - 862 r, 866 r, 869 . 872 
Stone, clay, and glass productst-........._- do.... - 916 - 923 . 929 . 928 - 929 - 931 - 939 . 937 - 932 +, 928 . 940 . 943 
emauenble soodst..................o-0<0<0-- d 892 - 896 . 899 - 903 - 904 . 902 . 909 - 903 . 909 . 918 . 928 . 941 
Textile-mill products and other fiber 
SS aan | re - 731 - 733 . 735 . 745 . 759 . 763 -770 - 763 -778 786 796 . 803 
Cotton manufactures, except small 
ois a9 gap see te! ollars...i....-<-. - 652 - 654 - 655 . 667 . 692 - 705 . 708 P . 698 .713 r.721 . 7% 
Silk and rayon goodst.................-.- - ee 711 - 718 . 716 . 732 - 747 . 753 - 766 761 - 762 .777 . 788 . 792 
Woolen and worsted manufactures 
(except dyeing and finishing)t..._._- dollars. .|....--.-.- - 858 - 862 . 865 . 869 -878 . 869 877 . 866 . 882 . 884 . 900 . 924 
Apparel and other finished textile productst 
dollars. .|....-.--- - 862 » 874 . 862 . 847 . 839 . 829 . 846 . 878 . 875 . 864 . 876 . 907 
ee, a a ee io aS . 867 - 886 . 886 . 882 - 894 - 891 . 896 . 897 . 883 r, 881 r, 889 . 913 
romen’s clething$.....................0- 0 | 8 eee 1. 106 1.122 1. 102 1.073 1. 043 1.022 1.052 1.119 1.130 1.113 1. 132 1.173 
Leather and leather productst-_..........-.- i lt) ES 835 . 848 . 852 . 859 . 857 851 857 F . 852 . 857 . 881 . 901 
EIS oe ee yh ae 807 - 820 24 - 830 . 832 823 «832 821 .817 . 821 . 848 . 873 
* Revised. 


tRevised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
table with figures shown in earlier issues (see note marked ‘‘t”’ on p. 8-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
to this note. Data prior to 1942 for all revised series will be published later. 

NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. 8-11 AND S-14.—New series were established in April 1945 which relate to employees 
covered by the Fair Labor Standards Act, approximately corresponding to production workers as defined by the Division of Statistical Standards, U. 8. Budget Bureau; the new 
are not comparable with earlier data which relate to all employees except corporation officers and executives; April 1945 figures comparable with data for earlier months are as 

; Average weekly hours; 42.9; average hourly earnings, 95.2. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 

























































































| 
WAGES—Continued | 
Factory average hourly earnings—Continued. | 
U. 8. Dept, of Labor, all mfe.t—Continued. | | 
ondura s—Continued. | 
Food and findred 0 dollars..| ~~~~~ : 0. 861 0. 864 0. 869 0. 874 0.877 0. 874 0. 882 0. 880 0. 895 0.908 | 9-914] 0,99) 
Ss SES | _ RA panies - 843 - 846 . 853 . 858 . 861 . 871 . 874 .874|} 881 901 - 904 904 
Canning and preservingt---.....--------- |S eee 2 - 794 . 788 . 791 811 . 797 . 782 . 823 . 795 . 837 834 * 849 85] 
Slaughtering and meat packing --.....-.- MATE Sp cman 917 . 929 . 929 . 937 . 953 .946 . 940 . 958 . 954 964] °-950] 9% 
Tobacco manufacturest --........---------- _ 2) aaa ; . 737 741 . 740 . 747 .757 749 . 765 786 “793 807 . 806 "909 
Paper and allied productst-........-------- ESE abiabes - 865 . 871 . 874 . 876 . 87 . 881 . 880 .893 |  .897 . 902 911 .93 
‘aper and pulp.............-.-.--------- a mee - 891 - 899 - 901 - 902 . 906 . 913 .911 .930 |  . 931 935 945 | 979 
Printing, publishing, and allied industriest_do___- Jo------= Lisi 1. 1.129} 1.183] 1.1298] 1.123 1.144 1.158} 1.155 1.171 1.186} 1,203 
Newspapers and periodicals*.......--.--- | 0 Saeae 1, 271 1, 275 1, 288 1, 291 1, 287 1. 292 1.317 1. 309 1. 316 1. 334 1.346 | 1, 369 
Printing, book and job*._.-...-.--------- _ SSS Ge ae 1.049 1, 058 1. 062 1. 064 1.058 1. 052 1. 063 1. 092 | 1,079 1.098 | "1-115 ] 1.139 
Chemicals and allied productst--....-.---- SE epee - 972 975 - 980 . 990 997 . 999 1.003 .992 | .991 r.gg1 | 71-004] 1.016 
Ee : Coe ae 1.134) 1.137] 1.139] 1.141] 1.149] 1.149] 1.160) 1.148] 1,143] 1.148) "EL 19) Ling 
Products of petroleum and coalt-----..---- | SS pea 1, 196 1, 195 1. 202 1, 204 1. 207 L277 1. 222 1.217 | *1.204] * 1.217 1.223 | 1.246 
Petroleum refining.......----.----------- SBS aes 1. 261 1, 260 1. 268 1. 265 1. 266 1,277 1, 280 1.281 | 71,285 | * 1.287 1.312] 1,395 
Rubber productst...............-..--.---.- * SE gas ; 1, 149 1,117 1, 136 1.132 1.140 1.138 1,119 1.098} 1.100] 71.112{ "1-213) 112 
Rubber tires and inner tubes......-.----- RT amar 1.314] 1.260] 1.204] 1,284] 1.307] 1.206] 1.269] 1.243] 1.231] 1.249] 1-247] 1.255 
Nonmanufacturing industries, average hourly earnings | 
io ment of Labor):* > ee 
Building construction_............-------.--- polis..." -"""5 1, 352 1, 363 1, 361 1. 366 1.374 1, 387 1. 383 1. 392 1. 396 1. 397 |" 1. 1897 1, 402 
Mining: ¥ 
Anthracite A EE eee Os ae 1, 164 1,179 1. 153 1.039 1.170 1, 219 1. 327 1.345 1. 368 1.333 | 71-380] 1.339 
0” DE eee do....| Ce 1, 190 1, 197 1, 184 1, 256 1, 285 1. 254 1, 249 1. 261 1.242 | * 1.263 1.280} 1.262 
nn ec cewencau | SE abate 1. 035 1, 042 1. 040 1. 038 1.045 1. 039 1. 048 1. 055 1. 043 1.048 | "1. 051 1, 031 
Quarrying and nonmetallic_-....-..---------- . eS Daas - 860 . 868 . 874 . 879 . 879 895 885 900 “902 “909 - 91 0 912 
Crude petroleum and natural gas-------...---- | SGN ger ee: 1, 183 1,175 1,191 1.172 1. 184 1. 209 1. 187 1. 222 1.189 | 71.231 | "1-251 1, 258 
Public utilities: 5 a 
Electric light and power. ...-.--------------- do....|--""----- fs .122]) 2.923 |) 1.145] 2.132] 1.1386] «1.146 ] «1.139 ] «1.149 | 1.127] 71.162] 71-186) 1.17 
Street railways and busses_.-.-......--.------ | SSPE pees - 965 . 947 - 956 - 965 . 970 . 978 . 974 983 | 982 981 1. 01% 1. 018 
SS OS See BES ae - 832 - 832 - 833 . 839 . 833 826 . 901 825 822 820], Beer 
| sit SR eae aes | REE ee gee - 988 .- 951 1, 926 1,926 1,941 1,944 1.977 | 1.959 1.972 | 11.002 1.011 | 11.030 
ervices: ae c 
Dyeing and cleaning--...........------------- AE ea - 758 - 75 . 769 - 765 -773 2.750 2. 746 2.778 | %794 2.786 | 9°80} 2.793 
Ee ee ese Secor . 653 . 660 . 660 . 662 . 666 2.656 2,649 2. 661 2 662 2. 673 676 | 2.675 
Trade: nek 
RN ee ee ee SRM eae 1 . 756 . 752 . 763 . 764 . 769 778 .773 .783 |  .798 . 800 796 | 8% 
, | sh Se aR a ana ae aaa shade oe ore “4 1.013} 1.016] 1.031 1.018 | 1.027] 1.087 1.013 1.025 | 1.045 1.056 | 1-058] 1.070 
—— wage — (B.N. RD: | 
‘ons ion wage rates (E. N. R.): | 
is | a eeghenete tana dol. perhr..| °,%S] sor} .805] 904] 909] .916/ .916] 916] .917| 917] 917 |, 988] 
eo. <n eee ager Sea tacittiad "ae i 1. 64 1,64 1. 65 1.65 1. 66 1. 67 1. 67 167i Le 1. 68 1. 68 1.70 
‘arm wages without board (quarterly). 
ws 3 dol. per month.. |" ‘J --------- Sees Pe Yl Mw) (Ce | 96.70 J... |-o--- =-| 95.30 
Railway wages (average, class I) _..._.... dol. per hr..|"-~~~~-~ . 981 . 950 . 959 . 952 . 948 . 957 . 943 . 963 . 940 . 957 - 967 J....-... 
Road-building wages, common labor: 75 75 
United States average ——s ao ; .74 72 75 77 . 80 . 83 .79 .82 .81 . 80 “§ - 69 
PUBLIC ASSISTANCE 
Total public assistance. _..........-.-----.- mil. of dol. 92 80 80 80 81 81 81 82 83 85 87 88 my 
Old-age assistance, and aid to dependent children and 
ail as mil. of dol.. 82 72 73 73 74 74 75 75 7 78 79 80 81 
ON i eo do.... 64 59 59 59 60 60 60 61 61 62 63 63 64 
Cli ich ter nescence ocninnacncaned ee 10 7 7 7 7 7 7 7 7 8 8 rg rg 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies supervised 
by the Farm Credit Administration: . 
Total, excl. joint-stock land banks.....--.- mil. of dol.- 1.772 2, 039 2, 033 2, 007 1, 969 1, 962 1,940 1, 908 1, 876 1, 846 1, 808 1.782 | 1.770 
Farm mortgage loans, total............-.-..-- @....1 1.23% 1, 430 1, 407 1,391 1,377 1,370 1,351 1, 335 1, 316 1, 294 1, 272 1.256 | 1.236 
ee ee eae a OV cot-. 3.08 1, 109 1,091 1, 079 1, 068 1,061 1,049 1,044 1,040 1, 036 1, 030 1.028 | 1.02 
Land Bank Commissioner. -.-........-.----- Ww ee 205 321 316 313 309 309 302 292 275 259 242 228 214 
Loans to cooperatives, total._.........------- do.... 154 218 211 184 148 138 133 126 130 152 165 162 Ifl » 
Banks for cooperatives, including central bank 
mil. of dol... 148 215 208 181 145 135 131 124 127 149 161 158 156 
Agr. Marketing Act revolving fund-.-....- a0.<2. 3 2 2 2 2 2 2 2 2 2 3 3 3 
Shere term area, tote)... .... 5.25... n nt " —_—e 391 391 415 432 445 454 455 447 430 400 372 363 37. 
Federal intermediate credit bankso’.......- do.... 28 30 30 30 30 30 29 28 27 25 25 28 9 
Production credit associations...........-.- do.... 226 209 229 244 257 267 270 264 252 230 207 199 208 
Regional agricultural credit corporations...do-_..- 4 10 9 9 9 10 10 10 10 10 8 6 5 
Emergency crop loans...........-...-----.- oe... 1¢0 106 110 112 112 112 111 109 106 101 98 97 97 
eo SR eee we... 33 37 36 36 36 36 36 35 35 34 34 34 % 
Joint-stock land banks, in liquidation.......... do.... (2) 1 1 1 1 1 (*) (2) (9) * (2 (2) (9) 
Bank debits, total (141 centers) t..........-...-.- do....| €6,710 } 63,789 | 73,606 | 67,259 | 74,321 | 89,441 | 71,876] 66,155 | 64,263 | 73,990] 71,501 | 92,809 | 80,7%4 
New York a (SA 4 ee aa ee do....| 30,498 | 29,065.| 31,884 | 29,413 | 33,678 | 41,725 | 33,590 | 29,388 | 28,545 | 34,984] 32,246 | 45.035 | 38,819 
Outside New York City............-.....-.-.. do....| 36,212] 34,724 41,722 37, 846 40, 643 47,716 38, 286 | 36, 767 35, 718 39, 006 39,255 | 47,774 | 741,977 
Federal Reserve banks, condition, end of month: 
| ASSO ae mi). of dol..| 44, 093 40, 434 40, 544 41, 301 42, 168 42,212 | 42,195 42, 896 43, 835 43, 889 44, 611 45, 063 44, 2f8 
Reserve bank credit outstanding, total_.....- do....| 23,648 | 20,168 | 20,311 | 21,307 | 22,131 | 22,304] 22,359 | 23,207 | 24,082] 23,987] 24,697 | 25,091 | 23,976 
Sa Sa ’ “See 347 321 245 489 875 46 302 362 334 439 775 249 294 
United States securities...............-.... do....| 22,904] 19,439 | 19,669 | 20,455 | 20,954] 21,792] 21,717 | 22,530 | 23,328 | 23,276] 23,472 | 24,262 | 23,264 
a do....| 18,049] 18,610 | 18,519 | 18,457 | 18,360 | 18,055 | 17,981 | 17,926 | 17,898 | 17,879] 17,870 | 17,863 | 17,98 
ES do....! 18,049 } 18,346! 18,261 | 18,2071! 18,1121 18,055] 17,981! 17,926] 17,898] 17,8791 17,870 | 17,863 | 17,98 
* Revised. ®Effective June 12, 1945, only gold certificates are eligible as reserves. * Data as of June 1. « Less than $500,000. 


1 Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p. S-13. 
3 Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 
{ Rates as of A 1, 1946: Construction—common labor, $0.988; skilled labor, $1.74. Excludes loans to other Farm Credit Administration agencies. 
New series. Data on hourly earnings beginning August 1942 for the newspa and periodicals and printing, book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
hone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telephone industry at bottom of p. S-13 regarding a further revision in April 198); 
ata back to 1939 for other series, except the telegraph industry, will be published later; data for the telegraph industry beginning June 1943 are available on p. S-14 of the January 


1945 issue. 

tRevised series. See note marked “t” on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 192t0 
inelnde additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and note marked “‘t” on p.8-15 of the July 1944 Survey 
for monthly averages for 1942 on the new basis. 
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April 1946 SURVEY OF CURRENT BUSINESS S-15 
Unless otherwise stated, sontieaion shoungls woe 1946 . 1945 J pina snlwcve fie [1946 
and descriptive notes may found in the Febru- | Febru- Septem-| Oeto- INovem-| Decem-| Jasu- 

1942 Supplement to the Survey ary ary March} April | May | June | July | August | = | cor tes ber | ary 
ae 
FINANCE—Continued 
BANKING—Continued 
edera) Reserve banks, condition, end of month—Con. , 
Liabilities, total. .._- Seen ee mil. of dol..| 43,487 | 40,434 | 40,544 | 41,301 | 42,168 | 42,212 42,195 | 42,896 | 43,835 | 43,889| 44,611] 45,063] 44, 268 
Deposits, total....-.---- ek paeigieietateteiateietateteiedatens do....| 17, 5&9 16, 270 16, 174 16, 813 17, 247 17, 188 16, 896 17, 139 17, 861 17, 525 18, 097 18, 200 17, 822 
Member bank reserve balances__..-.....--- do...) 15,637 | 14,228 | 14,166 | 14,818 | 15,296 | 14,920] 14,794 | 15,011} 15,520] 15,723 | 16,022] 15.915 | 15,682 
Excess reserves (estimated) CG... 4130 965 796 918 1, 038 1, 585 1, 037 920 1, 153 904 1,024 1,471 1, 250 
Federal Reserve notes in circulation..........do-...} 24.131 | 22,162 | 22,319 | 22,598 | 22,885 | 23,019 | 23,314 | 23,864 | 24,003 | 24,215| 24,365 | 24.649 | 24,153 
Reserve ratio. . .---.-.-------.. ------.----- percent... 43.3 48. 4 48. 46.8 45.7 44.9 44.7 43.7 42.8 42.8 42.1 41.7 42.8 
Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month: 
‘eposits: 4 a 
y eosand. adjusted __..-- [ne ee mil. of dol..| 37,€C0 | 37,018 | 37,347 | 39,147 | 40,378 | 36,367 | 37,533 | 38,140 | 38,600] 30,592] 40,247| 37,066] 38,026 
Demand, except interbank: 2 
Individuals, partnerships, and corporations.do-_.. 37,347 | 37, 198 38, 907 40,190 | 36,525 | 37,626 | 38,115 | 38,577] 29,726] 40,230] 37,674] 37,933 
States and politica) subdivisions. _.._._- Re ae 1,939 , 07 2, 289 2, 374 1, 909 1, 904 1, 864 1,975 2, 137 2, 181 1, 949 2, 123 
United States Government__._.._._. wae do... 10, 523 9, 222 6, 484 5,501 | 14,978 | 13,741 | 11,739 9, 406 8, 098 8,547 | 16,660] 16, 227 
Time, except interbank, total. .---..........do-_... 8,052} 8,197) 8,342] 8, 467 , 567} 8786] 9,008] 9,160] 9,296] 9,347] 9,447] 9,566 
Individuals, partnerships, and corporations do-_-_. 7, 8&3 8, 028 8, 180 &, 314 8, 415 8, 637 8, 853 9, 008 9, 148 9, 194 9, 304 9, 416 
States and political subdivisions. __....._.. 60... 125 125 108 109 109 107 111 110 104 110 99 106 
Interbank, domestic. -.......-...-..-. eee do... 8,915 | 8,944] 9,157 9,303 | 9,799} 9,399] 9,655 | 9,762] 9,977] 10,463] 11,092] 10,162 
0 EE SS eee eee ee 46,867 | 46,617 | 45,860] 46,905 | 49,702 , 303 | 49,705 | 48,444] 48,435] 48,749] 52,058] 53,021 
T. & Government direct obligations, total_..do__- 43,555 | 48,228 | 42,526 | 42,500] 46,523 | 46,992] 46,360 45,133 | 45,183 | 45,489 | 48,664] 49,648 
| a ee pee Saber eroruvunmuaiacwe Se 2, 140 2,082 1, 530 1,195 1, 889 1, 656 1, 463 1,310 975 1, 761 1, 742 
OS ae ae eae ae -d0... 9,994 | 11,312] 10,845] 10,663} 10,611] 10,581] 10,196 , 803 ,863 | 9,832] 12,130] 12,778 
MS oe Cr etanacdcsrexacanaccuuade do... 22,215 | 22,884 | 22,782] 23,276} 24,557] 25,190 253 | 24,840 | 25,133 | 25,729 | 26,737] 27, 184 
eS a ee Sar, ae 9, 206 7,450 7, 369 7, 366 9, 466 9, 565 9, 448 , 180 9, 168 , 953 8, 036 7, 944 
Obligations guaranteed by U. 8. Government_do__.- 357 337 318 342 20 8 11 10 9 12 10 8 
Other securities... - ta) Mee WERE AES SE de... 2, 955 3, 052 3, 016 3, 063 3, 159 3, 303 3, 334 8, 301 3,203 | 3,248 3, 384 3, 365 
| | fe Eee ee Oa . ae 11,634 | 11,180] 11,316 | 11,636 | 13,835 | 13,393] 12,841 | 12,686] 12,510] 13,632] 15,890] 15,190 
Commercial, industrial, and agricultural§__.do___- 6, 251 , 088 5, $04 5, 765 5, 918 5, 926 5, 982 6, 218 6, 328 6,778 7, 249 7, 300 
To brokers and dealers in securities_....___.. de... 1, 737 1,614 1, 894 2, 345 2, 727 2, 421 2, 263 2, 194 2,177 2, 481 2, 791 2, 337 
Other loans for purchasing or carrying securities ; 
mil. of dol_.} 2, 520 1,245 1,084 988 064} 2,590] 2,409 1,993 1, 550 1,306} 1,638 2, 958 2, 687 
Real estate loans___.-...---... ce penne | do....} 1,129 1,044 1,040 1,047 1,049 1, 052 1, 055 , 058 1, 063 1, 060 1, 073 1, 095 1, 107 
Loans to banks_-_--. Saeed da deetacwne cakawan do... vo 71 63 105 117 78 $4 77 76 120 66 83 56 
EEE So bc rasacecanccdeecakace. do....| 1,747 1, 286 1, 291 1,378 1,396 1,470 1, 488 1, 468 1, 485 1, 519 1, 596 1,714 1, 703 
Money and interest rates:4 
Bank rates to customers: 
New York City.......... lca wie ceee -=- percent... |---------I.-00--- - A 3 Sees Tiere |) Ss 
7 other northern and eastern cities. er eS eee eee (y 6) Gees Serer cS | Sera 
11 southern and western cities____-_- a ee ee eee pt: eae eee et | Se 
Discount rate (N. Y. F. R. Bank) @_____..._.- de... 1. 00 1,00 1.00 1.00 1.00 1. 00 1.00 
Federal land bank loanso’_...-...--..-----..-.- G6.... 4. GO 4. 00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans_._._.__- do... 1. £0 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 
Prevailing rate: 
Acceptances, prime, bankers’, 90 days__--_- Gz. 44 44 44 44 44 44 -44 44 44 44 44 44 44 
Commercial paper, prime, 4-6 months______ do.... 75 75 75 7 75 75 75 75 75 75 .75 Py f 75 
Time loans, 90 days (N. Y. 8. E.)_.----._-- ae... 1. 25 1, 25 1, 25 1, 25 1.25 1, 25 1, 25 1, 25 1, 25 1. 25 1.25 1. 25 1. 25 
Average rate: 
Call loans, renewal (N. Y. 8. E.)__-.-.-.--- Oe... 1. 00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 
U. 8. Treasury bills, 3-mo__.........--.___- , 5 375 . 375 375 . 375 . 375 . 375 . 375 . 375 . 375 .375 875 375 . 375 
Average yield, U. 8. Treasury notes, 3-5 yrs.: 
Taxable*._...._- aie beth wen tdgatasdccsavea oe... 1. 03 1, 22 1,18 1.14 1.16 1.16 1.16 1.17 11,19 14.17 11,14 11,15 11.10 
Savings deposits, New York State savings banks: f 
Amount due depositors._..........-..._-- mil. of dol. 8. 419 7, 295 7, 408 7, 500 7, 578 7,711 7,791 7, 893 8, 003 8, 078 8, 144 8, 283 8, 357 
U. 8. Postal Savings: 
Balance to credit of depositors.__......-...-._.- ae 3, 013 2, 458 2, 513 2, 564 2,608 | * 2,659 2, 720 2, 785 2,836 | *2,880| + 2,909 2, 930 2, 979 
Balance on deposit in banks._............__._.- do._.- 5 8 8 8 8 7 8 8 6 6 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*_.do____| ” 6, 559 r 5, 343 r 5, 606 r 5,483 * 5, 541 * 5,697 r 5, 654 + 5,649 | °5,702] +6,000] *6,344 + 6,734 | » 6,509 
Instalment debt, total®................._._.__- do....| ” 2,414 *1,928 | +1,952}] *1,947] © 1,961 r 1,987 | +1,992] 71,988] *2,010] ©2086] *2,190] * 2,365 | » 2,369 
0 See oe . » 875 741 31 723 718 719 712 706 717 754 805 903 » 877 
Automobile dealers*._................._._- do... v 245 186 184 184 184 188 192 196 202 21¢ 219 r 227 » 235 
Department stores and mail-order houses* . 
mil. of dol_. P 183 162 162 158 154 150 145 142 144 156 173 r 198 » 189 
a ae do._-- » 274 240 238 237 238 237 235 232 235 247 262 r 283 » 272 
Household appliance stores*___._.........- ae P14 12 11 11 10 11 11 ll ll 11 12 rl4} ?14 
I I ee gc ncenccacccesecs. , a ? 60 54 50 48 48 49 47 45 44 44 47 °74 » 66 
All other*__._..__. BR ee age eee eo... » $9 87 86 85 84 84 82 80 81 86 9 © 107 ? 101 
Cea loan debt; total®........................ do....| 71,589 J 1,187 | *1,221 | 71,224] 71,243) *1,268] *1,280] *1,282] *1,293 | *1,332| * 1,385] *1,462]| » 1,492 
Commercial banks, debt*..............._.- 3: » §21 357 374 377 400 406 413 4 448 ’ 471 » 494 
Credit unions: 
a ee a es do_... » 128 r118 r 120 7119 +120 * 122 * 122 7121 7120 r121 7124 7128 ? 127 
i = aes ... P19 16 r 22 18 20 21 r18 18 16 20 ‘21 23 19 
Industrial banking companies: 
Te awonsecewad ss P 150 r 126 +127 r 128 r 130 ? 133 r 133 r 133 * 134 7135 r 140 r 146 » 147 
eee do__.. » 28 r 21 r 29 r 23 ° 27 * 27 r 25 7 25 ° 24 r 25 r 30 r 29 » 34 
Personal finance companies: 
a lead ii i do...- p 452 37 381 381 384 389 391 389 387 385 409 445 » 446 
ES eee eas * ie P RO 94 7 78 82 76 71 74 89 97 © 133 » 76 
Insured repair and modernization debt*....do___- P 194 128 130 132 134 136 140 145 152 165 174 °179 » 185 
Miscellaneous debt*.__...........-.-----.-- do... P94 86 87 87 87 &8 88 88 87 88 90 ° 93 » 93 
Charge account sale debt*...................... do....| » 1,692 1, 438 1, 669 1, 506 1, 488 1, 544 1, 459 1,441 1, 470 1, 666 1,835 | 71.981 | »1,701 
Single-payment loans, debt®__....-_.._..---.-. do....| 71,665 | °1,239 | *1,244] 71,288] 71,348] 71,420] +1,452] *1,466| *1,466|] 71,490] *°1,556| °1,616| »1,659 
RS See Se aes Se ees do._.- P 788 7 741 742 744 746 761 754 756 758 763 ° 772 » 780 
Index of total consumer short-term debt, end of month:* 
5 eal eka ii wits at 1935-89= 100... p 104 85 r 89 86 r 87 + 89 + 90 7 90 789 * 93 7 98 r idl ? 101 


* Revised. » Preliminary. 


§Includes open market paper. 


§F or bond yields see p. S-19. 


tSee note marked ‘‘*”’. 


1 For Sept. 15 to Dec. 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950; beginning Dec. 15 includes only the Treasury bonds of 1950, 
A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable 1p 1 year or less. 
at date the banks voluntarily reduced 


& The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective th 


their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. bt A 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Estimates of consumer short- 
term debt as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure is described in that issue; data for various components 
have subsequently been revised from time to time. The following revisions have not been published: Total consumer debt (dollar figures and index) and single-payment loans, 1929- 


January 1945; total instalment and total cash loan debt, 1934-January 1945; total instalment sale debt and department store and mail-order houses, 1941-October 1944; automobile 


dealers, 1941; commercial banks, 1934-43; credit 1941-January 1945; industrial banking companies, 1938-January 1945 (this series represents a combined total of industrial banks and 
industrial loan companies for which separate data are available in the revised series); insured repair and modernization debt (series now represents insured FHA loans), 1934-September 
; charge account sale debt, December 1941-April 1942; service debt, January 1941-April 1942. Revisions resulted in part from adjustment of monthly series to bench-mark data. 


The revisions are explained in detail in the Federal Reserve Bulletin for December 1944 and January and April 1945. 
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FINANCE—Continued 
! tatters, 
LIFE INSURANCE | 
Life Insurance Association of America:© 

Assets, admitted, total? A- mil. of dol_.| 36,6€0 | 33,865 | 34,103 | 34,308 | 34,526 | 34,864 | 35,070 | 35,231 | 35,433 | 35,631 | 35,828 | 36,257 | 36 599 
Mortgage loans, total ..........-.....-.-.-.-.- ee 5, 138 5, 225 5, 218 5, 218 5, 201 5, 205 5, 202 5, 182 5, 166 5, 153 5, 165 5, 163 5 15 
i “as Ce. do... 573 591 581 584 586 588 588 587 584 583 580 577 ‘ 74 
ns eecwewen! do....| 4,565 4, 634 4, 637 4, 634 4, 615 4,617 4,614 4, 595 4, 582 4, 570 4, 585 4,586 | 4,578 
Real-estate holdings.......................-.- do___- 656 831 804 787 77 760 744 734 723 714 699 678 "667 
Policy loans and premium notes---_.....-.-.- do....| 1,607 1,632} 1,618] 1,604 1, §92 1, 581 1, 569 1, 558 1, 548 1,639} 1, 531 1,523} 1,514 
Bonds and stocks held (book value), total....do....| 28, 2¢0 24,911 25, 114 25, 254 25, 138 26, 242 26, 367 26, 616 26, 721 26, 702 26, 733 27, 556 | 28 043 
Govt. (domestic and foreign), total.._.....- do... 19, 249 15, 938 16, 141 16, 236 16, 021 17, 140 17, 212 17, 287 17, 372 17, 488 17, 672 18,705 | 19,157 
U. 8. Government....__ _...d0....| 17,937 | 14,518 | 14,785] 14,864] 14,629] 15,784] 15,804] 15,958 | 16,050) 16,123 | 16,328 | 17,368 | 17) 997 
i (a IRS “aie 4, 290 4, 443 4, 431 4,411 4, 406 4, 400 4, 408 4, 455 4,496 4, 452 4, 391 4,249 | 4) 958 
a a, do... 2, 595 2, 634 2, 536 2, 553 2, 593 2, 606 2, 604 2, 588 2, 632 2,613 2, 597 2,558 | 2 dey 
RET: So Beh ced RAR eR Rae do__. 2, 126 1, 996 2, CC6 2, 054 2, 118 2, 096 2, 143 2, 286 2, 221 2, 199 2, 073 2,044} 9'q47 
og a a ca eS do... 275 534 587 667 1, 031 459 533 437 514 722 893 526 ” Foy 
Other admitted assets................_..-._-- do... 824 732 762 778 786 617 655 704 761 801 807 sll 599 
Premium collections, total@__...........------ do_.__|---------] 333, 056 | 378,659 | 306,275 | 325,614 | 357,545 | 318,980 | 316,843 | 320,128 | 313,803 | 324,437 | 440,694 | 352 417 
ed a aS do... |---------| 37,887 | 44,956 | 34,413 | 37,663 | 38,759 | 49,566 | 31,066} 32,815] 35,790} 33,182 | 87,4951 49 09% 
li ae CS Tae Se ea Ee do... |---------| 28,688 | 25,302] 21,068 | 23,075 | 20,870 | 21,479 | 21,691 18,874 | 22,164] 17,629] 25,250] 926 97 
UES aaa a Cas 63,992 | 73,077] 56,633 | 63,852 | 74,147 | 55,8381 | 64,143 | 68,395} 62,088 | 64,772] 88,207] 68 97 


+e So Ga eee ber do... |---------] 207, 569 | 235, 324 } 194, 159 | 211; 024 | 223,769 | 192,104 | 199,943 | 200,044 | 193, 761 | 208, 904 | 239,742 | 208° 135 


Ordina 
Institute of Life Insurance:* 


Payments to policyholders and beneficiaries 
_ wiles amccennbbmndt: ‘hous. of dol’ |---------4 210,979 | 244,898 | 218, 662 | 225,076 | 291,804 | 218,972 | 210, 706 | 194, 468 | 228, 153 | 212, 755 | 239, 748 | 261, 549 


106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,390 | 105,123 | 89,344 | 109,531 | 101,319 | 101,343 | 199, 377 






Death claim payments............----------- do.-- -- 

0 0s her ag aaa tat + 2; _-| 30,375 | 37,823 | 32,413 | 35,760 | 33,317 | 32,492] 31,428] 30,011 | 40,350] 34,373] 30,731} 40,34 
Disability payments....._--.---------------- = ee: 7, 215 7, 841 7,011 7, 202 7, 894 7,089 7,097 6, $13 8, 266 6, 300 7,269} 8 994 
Annuity payments_.................---- A MSS eo 14, 232 14, 918 14, 923 15, 153 16, 218 15, 713 15, 108 14, 138 15, 690 15, 95 14,523 | 21,074 
I even eS eg Ce -do....|---------| 36,229] 46,677 | 34,528 | 36,783 | 43,562 | 34,525 | 33,997 | 34,309] 31,934] 31,699 | 58,906] 46, 104 
Surrender values, premium notes, etc... Oe. Badwocusnd 16, 828 19, 982 19, 128 19, 026 19, 287 18, 763 17, 953 19, 853 22, 382 23, 114 26, 976 25, 356 


Life Insurance Agency Management Association: 


Insurance w: + s ; 
Se ne et of do}__|1,516,833 [1. 065, 292 |1, 202, 337 ]1, 228, 452 |1, 267, 474 |1, 216, 264 }1, 127, £06 |1, 035, 767 |1, 001, 268 |1, 221, 831 |1, 179, 294 |1,449,014 11,350,915 
MC ee Ao eee do.__.| &8,416 | 70,211 | 117,419 | 103,914 | 112,207 | 136, 264 | 109,883 | 71,016 | 95,179 | 88,981 | €4,524 | 244,760} 49, 78 
Ie Se ee ae do_...| 307,074 | 258, 644 | 302,754 | 280, 857 | 284,780 | 258,971 | 235, 258 | 224, 762 | 222, C83 | 268, 599 | 250, 253 | 263, 151 | 275, 647 
Ordinary, total_................. Rt ~~ do... {1,121,343 | 736, 437 | 872, 164 | 843,681 | 870,287 | 821,029 | 782,415 | 739,989 | 684,006 | 864, 251 | 864, 507 | 941, 103 |1,025,488 
Va! LC do... | £3,573 | 54,181] 62,904] 61,567] 60,841 | 56,366] 55,114] 49,846] 45,735 | 61,722} 60,088 | 63,267] 78,935 
et: do... | 311,753 | 193,878 | 225,791 | 224,080 | 227,478 | 211,774 | 200,291 | 178,761 | 166,967 | 228, 896 | 228, 549 | 235,875 | 288 146 
Fast North Central_..................... do... | 247,889 | 163,075 | 192,113 | 183,795 | 188, 167 | 175,712 | 171, 205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202, 162 | 230, 310 
West North Central..................... do....}| 100,841 | 71,498 | $3,453 | 81,690 | 80,822] 79,386 | 75,528] 74,255 | 68,706 | 82,849 | 83,418 | 94,645 | 96,001 
Ce do... | 113,212 | 75,789 | 90,987 | 89,986 | 89,433 | 90,013 | 86,779 | 83,252] 75,824] 85 216 | 92,099} 95,808 | 101,263 
Fast South Central....................-- do....| 41,642 | 27,020] 35,545 | 31,440] 33,895 | 36,658] 30,470 | 20,125 | 20,284] 32,502] 33,191 | 37,231 | 36,008 
West South Central..................---- do... | 86,870} 53,928] 65,517 | 59,259 | 64,694] 61,755 | 58,770 | 60,831 | 53,091 | 64,013 | 66,552} 78,747] 70,749 
= <9: fe Sass gi ean aaa do....| 32,159 | 22, 27,240 | 24,695 | 25,802] 25,410] 23,888] 23,768] 22,885 | 26,005 | 25,544] 31,561 | 929.107 
de Saal ail ats aaa aR do....| 103,404 | 74,862] 88,614 | 87,169 | 99,255] 83,955] 80,270] 80,012] 71,930 | 86,732] 88, 204 | 101,807] 95,579 
MONETARY STATISTICS 
Foreign exchange rates: 
yt yams amin ‘ree dol. per paper peso. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 298 
Brazil, offictalc’.................--- dol. per eruzeiro- . 061 - 061 061 . 061 - 061 . 061 061 - 061 . 061 061 . 061 . 061 - 061 
De ee dol. per rupee- . 301 - 301 301 . 301 - 301 . 301 . 301 - 301 . 301 301 . 301 . 301 301 
Canada, free rate$__........_- dol. per Canadian dol.. - 807 - 906 - 903 - 905 - 908 . 208 - 907 - 905 . 899 - 204 - 907 . 907 907 
CS re dol. per peso_ . 570 . 571 . 570 . 570 - 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 570 
“or a SE eS “oe . 206 - 206 . - 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 206 
quite Kingdom, free rate$.............-- dol. per £- 4. 034 4. 085 4.085 | 4.035 4. 035 4. 035 4. 030 4.027 4. 025 4. 032 4. 034 4.0384} 4.034 
old: 
Monetary stock, 0. 8__.._...._.._-_-_--- mil. of dol_.| 20,232 | 20,606 | 20,419} 20,374 | 20,270} 20,213 | 20,152] 20,088 | 20,073 | 20,036} 20,030} 20,065 | 20, 156 
Net release from earmark®______-_____- thous. of dol__| —5, 770 J—37, 392 |—46, 924 |—53, 191 |—66,857 | 96,026 |—100,347 |—62, 990 |—19,099 | 34,647 |—38, 202 | —4, 257 |—12, 529 
Production: 

Reported monthly, totalf__...........-...-.- do....|---------] 50,782] 64,703 | 54,096 | 53,984] 53,213 | 53,373 | 53,560] 52,953 | 55,937 | » 64,907 | » 54, 485 | » 55, 374 
SS tie i ae a ea a do... |---------] 36,883 | 39,754 | 39,265 | 39,321 | 39,020 | 39,600 | 37,477] 38,603 | 40,088 | » 39,069 | 7 35, 177 | 738, 957 
"(7a Taal a oes (ery Se 8, 004 7, 831 7,614 7, 426 7, 357 7,411 7, 404 8, 034 7,726 | »8, 301 |_....... 

- Ee a any Sees eS 2, 446 2, 328 2, 563 2, 516 2,078 3, 528 2, 926 3,836 | 74,020 | 73,832 | 73,984 
oney supply: 
Suna : a eS mil. of dol__| 27,954] 25,751 | 25,899 | 26,189 | 26,528 | 26,746] 27,108 | 27,685 | 27,826 | 28,049] 28,21 | 28,515] 27,917 
Deposits adjusted, all banks, and currency outside : 
yn § rot aS AR pllene ie > 3 sere mil. of dol__|7176, 900 | 150,800 | 150,600 | 150,900 | 152,600 | 162, 785 |» 163,500 |» 163,400 |» 162,800 | 163, 800 |? 168, 1CO |»175,000 |7176, 400 


to 
e adjusted, total, including U. 8. deposits* 
posits, adjusted, total, including es P150, 700 | 126.700 | 126,400 | 126,400 | 127,800 | 127,688 |» 138,000 |» 137,400 |» 136,600 |»137, 400 |» 141, €00 | 148, 200 |»150, 200 


m 
Demand deposits, adjusted, other than U. 8.* 
. F mil. of dol..| 276,000 } 69,700 | 70,900 | 73,600 | 76,000 | 69,053 | » 72,100 | »74,000 | » 75, 400 | » 78, 100 | » 80, 500 | » 75, 100 | » 76, £00 


an Time deposits, including postal savings*.._do.._.|? 49, 700 | 41,400 | 42,100) 43,000 | 43,600 | 44,254 | » 45, 100 | » 46, 100 | » 46, 900 | » 47, 600 | » 48, 000 | » 48, 500 | » 49, 100 
ver: 









































Price at New York._...............- dol. per fine oz_. . 707 - 448 - 448 - 448 . 448 448 448 - 448 . 529 . 707 . 708 r 708 708 
luction: 
REESE 2. eee thous. of fine oz_./--------- 952 1, 200 1, 254 1, 198 1, 100 951 1, 055 963 1,026 | 1,096 1, 288 |.caee 
A a ea a 2 ae as? 2, 157 2, 789 2, 873 3, 153 1, 655 2, 074 2, 302 2, 300 2,780 | 2,654 | * 2,031 2, 153 
Stocks, refinery, U. 8., end of month.......-.- ee OE PE ee ee 2 Bektesce oe EE SERRE Vi SRR CRN See Se Mae a Oe 


"Revised. »Preliminary. {36 oomgentes having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 

Alin yonmery ese one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-Sentember 1943 are available on request. 

@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 

o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘“‘milreis.”” ©@Formerly ‘The Association of Life Insurance Presidents.”’ 

§Data for United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this period. 
The official rate for Canada has been $0.909 since first quoted in March 1940. 

{Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked “4” on p. 8-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States 
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be 
added to the ser he 1944 figures for the two items published in earlier issues. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 

yments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning 4 
$41 are a ble in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
— redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annua! data will be published later. 

tRevised series compiled by the Life Insurance Agency Management Association (successor to the Association of Life Agency Officers and Life Insurance Seles Research Bureau). 
The data represent a consolidation of the estimated totals of ordinary insurance written compiled by the latter agency arid data on group, industrial, and ordinary insurance for re- 
porting companies, compiled by the Life Insurance Association of America, which have been shown in the Survey through the February 1946 issue. Data bave been raised to industry 
totals based on sales reported by 95 companies representing %5 percent of the new ordinary, 73 percent of the new industrial and 95 percent of the new group contracts. All 1945 data 
have been revised; there has been no revision of the data prior to 1945 for the estimated industry totals of ordinary insurance written, broken down by geographic divisions, comp 
by the Life Insurance Sales Research Bureau, and data shown in earlier issues of the Survey are therefore comparable with figures shown currently. Data beginning January ! 
for industrial, group, and the total will be published later. The series on number of policies have been discontinued. 
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FINANCE—Continued 

—e—_ 

pROFITS AND DIVIDENDS (QUARTERLY) | 

1] corporations (Federal Reserve): 

Industrie, total WONG 608.) << cc .-0.cd-n mi etdnl.. |-<s----- Bes... 7483 |....---.-]---- ~----| 9 480 |-..--..- 
Iron and stee] (47 Ci hicccucgnectecdececenaes et See eee 7, ¢ eee Reetite 980-4. 24s... 
Machinery (69 cos.)--.---- + er ececererene-e- o-d0....|---------].. --2--e- we eee a » 40 |... 
Automobiles (15 cos.) . ---.--..-.----------- a ee ee ee 7? | SARRe etercgtn: aart........ 
Other transportation equip. (68 cos.) -.-.-.-.- a Ci; % Se aemabr-e “ro Ree 
Nonferrous metals and prod. (77 cos.) - - , | RR ericeete x * ee 
Other durable goods (75 cos.)---.......- 2 | Se GRE ee “ae 
Foods, beverages and tobacco (49 cos. cr | SSN Gera aM-i........ 
Of] producing and refining (45 cos.) | eee Skee, . 
Industrial chemicals (30 cos.) _-- | eee Sere “+ Sepia 
Other nondurable — (80 cos.) . | a as — 
Miscellaneous services (74 Cos.) ......-..---.- do.... * Sbicucza. ble wien! al t........ 

Profits and dividends (152 cos.): 

et ow acne nena n eon enone nn -n reer es enene- i, | a Ce PIR E......, 
ividends: 

OT ehet = SE ER rer poe OOinac|=-=--222-[e-o-n cae c) AEE Roepe |, eee ANY Sets 9 |. ...-sasabisciees ne 
BI oS onan o=<0 oeien a ee eee | ee eee ee pL Sa EE M46 B45; et er AD 168. L...dacad-hseasess. y  } ee 

Electric utilities, class A and B, net income ere en ‘ 

SEE nk can<---= etic kai eeres en ee. a a ae; | eee Meee ee iy oe eee  * Se 

A ay class I, net income (I. C. C.)©..-..--- G0... |--=------J----2--..| ” 148.3 |.-......- <: ences RG tL ....«.s- [aces 19K6 |.....cion Ss S8R@ f.......- 

Telephones, net operating income (Federal Communi- 

cations Commission)... .-----------.----- | eee fe Se a 59.8 }.....- Be Veer cs, O06 biscss badidss a+ 99.2}.....__. 

PUBLIC FINANCE (FEDERAL) 

U. 8. war program, cumulative totals from June 1940:* 

Se mil. of dol..| 387, 160 | 389, 056 | 388,856 | 390,872 } 407,084 | 406,695 | 433,881 | 433, 804 | 433, 637 | 433,967 | 435,271 | 436, 140 | 436, 392 

re expenditares.. Fa we durnadenaeuer iaacaeal do....| 329,773 | 269,000 | 267,320 | 274, 366 | 282,531 | 290,417 | 297,826 | 304, 286 | 309,754 | 314,872 | 319,063 | 323,416 | 326, 961 

. 8. Savings bonds: 7 

bs ‘Amount cutstanding Laide cdnagweeedaweewe do....| °48,718 | 41,698 | 42,160} 42,626] 43,767] 45,586] 46,508 | 46,715 | 46,741] 46,786 47,473 | «48, 224 | «48 183 

Gales, series E, F, and G................-.....- on 622 848 889 838 | 1,540] 2,178] 1,295 700 514 625 ,184] 1, 254 960 

ESR SRE CE EEE do....| 565 323 464 404 427 403 428 531 528 616 533 559 630 

Debt, gross, _ OF RODIN Gn 8. cs en cnccwses do....| 279,214 } 233, 707 | 233,950 | 235,069 | 238,832 | 258, 682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278, 887 
erest bearing: 

as ot | ES eee eer do....| 257,016 | 214,724 | 214,459 | 215,140 | 217, 169 | 237,545 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255, 693 | 256, 801 
io ona ae deter oncddenescconal do....| 20,897 | 17,130 | 17,567 | 17,923 | 18,592 | 18,812] 19,558] 20,033] 20,518 | 20,577 | 20,710} 20,000] 20, 

Nentaterest bearing. wre” do....} 1,301 1, 853 1, 923 2,006 | 23,071 2,326 | 2, 264 2,255 | 2,391 | 22,378 | 22,492 2, 421 1, 431 

bligations fully guaran y U. 8. Gov't: 

mai amount outstanding (unmatured) -_..-.- Mbecs. 539 1,114 1,119 1, 132 1, 151 409 484 515 527 541 536 553 545 

Expenditures and receipts: 

Treasury expenditures, total. .....-.......-...- do...-| 3,510] 7,460] 9,433) 7,968) 9,275] 9,641] 8,557] 7,354] 6,611] 5,950] 4,656] 5,445] 4,891 
I os nccncceosell do....} 2,702} 6,948] 8,246) 7,139] 8,156] 7,887] 7,324] 6,398] 5,365] 5,124] 4,224] 4,244] 3,417 
Transfers to trust accounts}.-.-.....-.-.---.- a 148 48 45 236 296 335 530 162 34 38 0 0 684 
SS | ee eae eee G0s<.. 118 91 628 139 66 1,009 156 99 647 172 84 817 309 
ME SES ES oS ee ee ae 543 373 513 455 757 460 547 695 564 617 348 384 482 

Treasury receipts, total...........-.....---. ---d0....| 3,875 | 3,987] 6,908] 2,967] 3,308] 5,916] 2,754] 3,281] 5,192) 2,581] 2,609] 4,122] 3,848 

er ener do....| 3,678 | 3,767] 6,892) 2,929] 3,085] 5,914] 2695] 2,997] 5189] 2,530] 2,374] 4,118] 3,819 
Tesi Gitehsaccnudbddesdecdsevnseses a 33 23 33 33 36 33 33 32 30 36 35 32 42 
Internal revenue, total..............-...-.-.- do....| 3,684 3, 815 6, 431 2, 746 2, 921 5, 384 2, 527 2, 849 4,847 2, 340 2, 383 3, 948 3, 451 

do....| 2,790 2, 922 5,818 2, 167 2,027 4, 757 1, 743 1, 665 4, 208 1, 593 1,524 | * 3,366 2, 755 

Social vee —- jae ne 7 remy 310 341 96 46 337 69 66 306 69 58 257 69 51 

Net expenditures of Government corporations an 
qual eaeneier’..-..... ceideaauasiibens mil. of dol. 9} 313] —407 | -154| 778] 202( —26 si} —274| 79] —a05| 9 

Government serpectiens ny Oe a agencies:| P imei it 

Assets, except interagency, total__............- ee eee aS ae A. 4 CECE! Rov eee et Oe, Samer ane 907-4 ...... . Badia gl 5 oe) ee 
Loans and preferred stock, total...._........- Sa Se See al; | SERRE! 65 padeon | SR Seapoty Se ee, SEL 6, 050 }...-.-.- 

Loans to financial institutions (incl. none pe ‘ 

DN seus aeth o ddd Sn cndonduacwe ae ee eee ee ee | ee Se ee BOD f- - ce cinns fac cduden eee SE cr eT ee ee 
Loans to railroads.................. Sey ae ee See yo ae See yf ae Re , ee SB fuse... 
Home and housing mortgage loans---.-._.- ee See a See 1 | S| ies i | ee See a ae Se iS 5 ee 
Farm mortgage and other agricultural loans.do-_.__|---------]--.-.--.- | ee See ae 1 SS, RENE NE yh. ¢ * ENTE aes = 4 = ee 
i SR ISS Sae eee eae = ee | a ae | See See po Ye cies S as 

U. 8. obligations, direct and guaranteed.....- ee i eee CS ) aes Sees 1,676 §.-.......b..asea | ee ee ee 13688 fossccsc 
Business ereety Re Rr Ree Ne SS Sele i | SR Se %. 7 Se Sot 20, 887 Teeiustsschs cs UL _ | ee 
i peerty eld a _., See o-- eee waneia : = Seareieet Seeowiacs i. ee Es t ) Ses Ee 2, . , = 

SS ae eee “Pia See a eee Cc) Se ae TS ae $24 | s2.4...b che: 7" t RARE ES Oey 7 Seeree 

Liabilities, other than interagency, total._.._-- ( al SAS TTS See y(t ¢ EES Sees Ct eee See’ re RRS SS EP ET 6,900) 20 cee. 
Denon | | iF fF Fr Pex [Pats feet eBags 99 ae eee 

Guaranteed by the U. 8__....-....----._- ae a a LS  ) Sees Eee | | Sn ces Se Po ee er eee Wrciciis. 

oe DLO eS eae eae By a a eee C3 | Se ae | See Geer iS | ey aes - } 
Other liabilities, including reserves... .....-.- el SS eee | ER SES rt Sn) SER 4, 065 |....-.0l5eus...2. 4@6t..... 

Privately owned interests__.............-.-...- . a eae Se ees | aE SS ek | See ree “ ee SS eS ee 

U. 8. Government interests..__...........-.-.- A ea ee eae , ol ee BOR 97.206 §-35.20.. Led A) a ee REE 27,492 |.....-.- 

Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt._-..............-- mil. of dol_-. 1, 807 9, 849 9, 713 9, 648 9, 638 9, 712 2,105 2, 036 2,012 1, 826 1, 847 1, 861 1, 827 

Banks and trust cos., incl. receivers_..........- , 229 307 302 299 296 292 285 280 277 275 273 268 234 

Other financial institutions. _.................- et 99 196 182 170 127 123 118 115 113 111 106 104 100 

pee ey eee. a coer te bos ae 171 276 251 240 217 214 212 203 202 202 201 198 192 

Loan: enterprises, except to aid in nationa 
ie ial ae OES mil. of dol... 146 25 33 33 31 30 36 35 40 40 144 145 145 

SE Se ee ees do...- 703 8, 387 8, 204 8, 260 8, 325 8, 417 816 767 746 755 682 707 694 
ther loans and authorizations..............._- do... 459 657 651 646 641 636 637 636 633 443 442 440 461 





* Preliminary. » Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 
1 Partly estimated. ©Revisions for fourth quarter of 1944, 168.1, ¢Includes matured bonds not turned in for redemption. 
May 1945 data include prepayments on securities dated June 1, 1945, sold in the Seventh War Loan drive, similarly October and November figures include prepayments 
on securities dated November 15 and December 3 sold during the Victory Loan drive beginning October 29. 
¢'The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request. 

ve 1941 revisions see p. 8-17 of the November 1942 issue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which bave been com tively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 2), table 10, of the Apri] 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies: they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
red are available on request. Data beginning July 1940 for the series on the war program are shown on Pp. 29 of the June 1943 issue; see also footnote marked ‘‘*” on p. 8-18 of the 

Pril 1944 issue; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were supplied by the War Production Board. The series on war savings bonds is 

the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par: this item and redemptions cover all savings bonds series 

a ing prewar issues; sales represent funds received during the month from sales of series E, F, and GQ, the series issued since April 1941 (for sales inning May 1941, see p. 8-16 

~ October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions of their obligations 

and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these agencies are not in- 
in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

Revised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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Untless quberwice stated, statistics through 1941 1946 1945 1946 
and descriptive notes may found in the | Febru. | Febru- Sep- Octo- | Novem-| D | sheen 
: y ecem- 
1942 Supplement to the Survey ary ary Mareh | April | May June July | August tember ber ber oa | = 
FINANCE—Continued 
Sa 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estimated gross proceeds, total_-......-.- mil. of dol..| 1, 180 1, 305 1, 522 1, 938 3,176 | 18, 203 2, 789 1, 330 1,452 | 2,739 4,372 | 14,437] 4 
By types of security: 7 5R5 
, notes, and debentures, total 1, 122 1, 292 1, 469 1, 854 3,057 | 18,196 2, 486 1, 256 1, 339 2, 567 4,324] 14 304 1, 406 
te. 239 202 560 640 2 72 358 “ 
stock... 25 2 41 43 102 1 219 60 79 108 24 41 p. 
a 33 11 12 40 17 6 85 14 35 64 25 71 l 
By types of issuers: 68 
Se ictinicthicswentsohdihsorscaces 297 215 226 643 497 92 944 440 795 | 1,077 121 20 = 
Ind 104 121 232 60 492 225 136 51 171 188 
SRR AANA SS ARR SIP 33 61 125 141 187 30 304 117 374 572 42 203 m1 
| ie oo ea aia rs ee 151 109 0 365 76 0 106 85 274 249 0 69 ; 
Other (real estate and financial) 18 4 15 2 41 13 10 28 28 27 3 
Non te, total@ ss3} 1,000] 1,206] 1,204] 2,679] 18,111] 1,845 890 657 | 1,663) 4,252] 13,966] 1,999 
U. 8. Government 803} 1,060] 1,122] 1,245] 2,637] 18,060] 1,602 845 606 961} 4,210] 13,670] 1’ oR 
State a ny 80 15 174 49 42 50 45 47 676 42 82 Tt 
e 
Estimated net proceeds, total 291 212 221 632 485 91 925 433 780 | 1,057 117 462 245 
uses of proceeds: 
ew ye total 37 28 48 102 136 5 190 80 99 150 20 103 W 
Plant ~ + —eee 17 16 28 55 4u 1 147 41 50 97 7 75 
Working capi 20 12 19 47 88 3 43 39 49 53 13 7 49 
Retirement of debt and stock. 240 182 172 527 343 80 724 347 669 873 74 340 124 
nded debt 222 160 158 501 278 72 581 278 634 798 51 286 
Other debt_..- , 2 5 1 14 12 1 5 50 1 19 4 12 5 
Preferred stock i : 16 17 13 12 53 7 138 19 35 56 19 41 62 
btwed pe ay ‘ 15 1 2 3 6 6 ll 6 12 34 22 19 10 
Pro uses by major groups:§ 
Industrial, total net proceeds............- do....| 100 27 93 118 223 59 480 221 130 218 49 166] 48) 
0 eS See eis 26 9 41 117 3 163 63 87 89 17 51 
Retirement of debt and stock --......... do... 59 16 50 52 101 50 306 157 38 114 30 108 74 
Public utility, total net proceeds-----.... do... 32 60 124 139 184 30 301 115 371 565 42 200 43 
RE EES do.._. 1 0 2 12 0 4 1 6 15 2 23 1 
Retirement of debt and stock... .....- do.._. 31 122 128 183 30 297 110 364 533 35 177 43 
Railroad, total net proceeds_............- _ ea 150 108 0 360 75 0 105 84 270 246 0 68 . 
eee, EES EET do... 1 ‘12 0 14 18 0 12 10 4 0 19 > 
Retirement of debt and stock... ........ ae 148 96 0 346 57 0 93 74 266 220 0 50 0 
Cemeties engl Ur teu af comity, total ¢ 
ecurities » Dy type o y, new 
capital and refunding)¢. -.......... thous. of dol__| 429, 614 |r 249, 816 | 563, 297 | 757, 290 | 587,400 | 168,806 |1,229,396 | 510, 132 | 878,824 |1,338,316 | 246,928 | 840,149 | 346, 113 
Us 6 cencecwnnnccnensed do._...| 122,291 | 43,936 | 92,074 | 126,094 | 192,013 | 51,918 | 248,647 | 144,446 | 142,242 | 242,521 | 94,438 | 243,977 | 200.347 
| COUN eae do_...| 65,369 | 43,936 | 92,074 | 126,093 | 186,113 | 51,918 | 248,647 | 144,446 | 142,242 | 237,979 | 93,938 | 240,744 | 200.317 
Corporatet_ -..... ----d0...-| 47,089 [| 28,925 | 68,072 | 100,923 | 158,460 | 1,352 | 211,614 | 107,244 ; 104,820 | 209,087 | 59,776 | 161,061 | 131,17 
i RE do....| 18,280] 8,670 0} 6,020 0; 8,000] 1,830 0 0 0 0 75 745 
Municipal, State, etc = Of 6,341] 24,002] 19,150} 27,653 | 42,566 | 35,203 | 37,202 | 37,422 | 28,892 | 34,162] 79,608] 68,432 
Foreign. ........-- .-.do....| 56, 922 0 0 0 5, 900 0 0 0 0 é 500 3, 232 
Slt E SR RRR RE? do._..| 307,323 | 205, 881 | 471,223 | 631,197 | 395, 387 | 116,888 | 980,749 | 365,686 | 736,582 |1,095,795 | 152,491 | 596, 172 | 145, 766 
Ns on iedinosaed do__..| 284, 322 | 163,495 | 471,223 | 631,197 | 395,387 | 116,888 | 980,749 | 365, 686 | 732,082 |1,069,702 | 128,991 | 594, 102 | 145,7 
GA a RRR TE do__..| 264, 262 | 137, 182 | 295, 766 | 555,122 | 367,086 | 79,085 | 749,921 | 338, 268 | 705,441 | 988,931 | 78,049 | 337,010 | 112,954 
Federal cies. . - id .-do....| 20,060 | 17,950] 25,475 | 46,140} 19,180 | 30,010 | 199,580 | 20,060] 17,180] 42,440) 43,810 | 254,505 | 20,900 
Municipal, State, ete................-.._. “Tl 0 8, 363 | 149,982 | 29,935] 9,121 7,793 | 31,248 7, 359 9,461 | 38,331 7,132] 2,587] 20919 
I eo OS nig cues do....| 23,001 | * 42, 386 0 0 0 0 0 0} 4,500} 26,093] 23,500} 2,070 0 
Domestic issues for productive uses (Moody’s): 
, |) AD RS ee Sa ee mil. of dol_.|--------- 22 49 87 97 42 132 122 96 145 56 151 146 
5 te te RS Sanaa AS See Rae 16 34 70 71 (*) 97 86 63 117 22 90 82 
Municipal, State, etce____-....-..--.---.------ Sey SRE 6 15 17 26 42 35 36 33 28 34 61 64 
eetate and 0 unicipal issues 
and m' “ 
Permanent (long term)-_.............- thous. of dol_.| 71,713 ] 12,470 | 178,125 | 44,031 | 39,538 | 55,832] 66,742] 45,727 | 51,985 | © 82, 422 | r 40, 762 | + 83, 674 | + 75, 509 
Temporary (short term) --......-.---.----.-- do....| 54,310 | 15,449] 93,780} 39,988 | 31,747} 13,842 | 146,379 | 28,700 | 45,992] 64,913 | 1,970] 50,925 |r131, 086 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members carrying 
margin accounts){ 
Customers’ debit balances (net)............ mil. ofdol_.| 1, 048 1, 100 1, 034 1, 065 1, 094 1, 223 1,141 1,100 1, 084 1, 063 1, 095 1,138} 1,168 
Cash on hand and in banks-.............-...-.-.- SS eee eee ee ee EE SECC STE Brees) Ser ee | 31d 14. 
Money borrowed.......-.-- at ae 645 730 722 701 742 853 824 758 762 743 711 795 734 
Customers’ free credit balances. do__.. 760 540 553 575 583 549 580 573 504 632 639 654 7 
‘i Bonds 
rices: 
Average price of all listed bonds (N. Y.8. E.).dollars..| 105. 19 102.58 | 102.53 103.10] 103.01 103.45 | 102.97 | 102.49] 102.60; 103.16] 103.28 | 103.64) 104.75 
mestic...... do....| 105. 59 103.15 | 103.09 | 103.64 | 103. 54 104.00 | 103.46 | 102.97] 103.08 103.61 103. 71 104.04 | 105.14 
ipeponvont a a 82. 11 79. 22 79. 30 80. 60 81. 23 80. 73 80. 07 79. 94 80. 60 81. 88 82. 50 82. 65 82.32 
and Poor’s fon 
ion atts ids) dol $100 bond 124.5 121.9 122.7 122.9 122.3 122.1 122.3 121.7 121.6 121.9 122.0 B.8 
le ae io}. per nd_. ‘ x : 3 . ’ 121.9 | 123. 
Medium a lower grade: 
Com: CS SS as 120.0 117.6 118.1 118.2 117.9 118.1 117.9 117.2 117.1 117.7 118.3 119.0 119.7 
PRET? ae 124. 4 121.9 122.9 123.1 122.1 122.2 122. 2 121.7 121.4 122.0 122. 5 123.1 123.9 
Public utilities (20 bonds)_............- | | 116. 1 116. 5 116.5 116.5 116.5 116.7 116.4 115.5 115.6 115.7 116.0 116. 2 116.3 
Railroads te STIET. ee 119.6 114.3 114.8 115.0 115.0 115.5 115.2 114.4 114.4 115.3 116.6 117.5 118.9 
Defaulted (15 bonds).-.-......-.........--- __ 388 85. 4 68.1 68.9 71.9 77.5 81.4 80. 4 75.6 74.5 76.6 78.9 82.1 84.9 
Domestic municipals (15 bonds)t-..........- do....| 143.4 138.7 140.7 141.6 141.3 141.5 141.6 138.8 137.0 137.7 139. 0 140.1 | 1416 
U.8. Treasury bonds (taxable)t. meus’. 106.0 101.8 101.6 101.7 101.7 102.4 102.5 102.2 102.0 102. 4 102.6 102.7 104.6 
* Revised. ¢ Less than @Includes for certain months small amounts (or nonprofit agencies not shown separately. 


$500,000. 
§S8mal) amounts for “other corporate,” not shown separately. are included in the total net proceeds, all corporate issues, above. 
March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 


and December, data are based on reports for a sample group of firms. 

#Revised series. There have been several revisions in the 1941-43 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time by 
aoter in issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. 8. Government tax notes. The 1944 data have been 
revised to incorporate more complete and corrected reports. Data beginning October 1944 were revised in the December 1945 Survey; unpublished revisions for 1941-September 
1944 are available on request. The ey index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised dats 

ing February 1942 are on p. 9 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. 8. 
bonds are shown on p. 20 of the September 1944 issue. 

¢ Revised 1944 data for domestic corporate: New capital—138,773; Feb., 62,616; March, 45,456; April, 76,399; May, 36,116; June, 15,398; July, 57,328; August, 105,573; September, 
30,200; October, 136,615; November, 26,566; December, 20,434. Refunding—January, 137,683; February, 98,346; March, 77,535; April, 108,101; May, 189,591; June, 79,752; July, 157,253; 
August, 143,408; September, 407,643; October, 611,835; November, 338,394; December, 116,304. The published 1944 figures for the totals including these items should be re 
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april 1946 SURVEY OF CURRENT BUSINESS 3-19 
Unless otherwise stated, statistics through 1941 2.2 chases it 1946 
tive notes may found in the me s " > 
and dowplement to the Survey oe | March | April | May | June | July | August | Septem- | ay x “Te 
jillian 
FINANCE—Continued 
acest 
SECURITY MARKETS—Continued | 
Bonds—Continued 
(Securities and Exchange Commission): 
om set all ca exchanges: : " e 
Mar thous. of dol..| 119,650 ] 156,187 | 177,485 | 176,998 | 209, 766 | 186,322 | 106,984 | 101,995 | 89,387 | 122,343 | 137,749 | 138,499 | 165, 360 
Face spoke RES do....| 154, 582 | 226, 548 | 249,721 | 259,930 | 327,148 | 260,711 | 140,213 | 143, 293 | 120,572 | 172,496 | 192,680 | 185,652 | 217, 071 
On New York Stock Exchange: 
Market — ‘ERE Here fron eee one do....| 110,162 ¢ 143,104 | 165,095 | 165,137 | 198,182 | 174,869 | 99,878 | 94,819 | 82,146 | 112,871 | 127,551 | 128,617 | 155, 270 
OS Se ee do. 146, 310 | 201,689 | 231,927 | 243,584 | 311,891 | 244,585 | 131,470 | 134,911 | 111,792 | 159, 177, 107 | 175,083 | 204, 041 
Be seave of stopped sales (N. Y. 8. E.), face 
WE CUE ccambatececcndad= thous. of dol._| 129,337 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 142, 971 | 163,452 | 141,431 | 186, 923 
U. 8. re ar Se ane do...-| 605 395 585 534 514 419 | 1,000 517 1, 268 742 745 1, 060 
Other than U. 8. Government, total...do....| 128,732 | 191,352 | 206,191 | 245,942 | 262,981 | 222, 512 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,686 | 185. 863 
— SOR heer: Seerier ieee He do....| 122,533 | 177,922 | 197,883 | 235,869 | 254, 246 | 214,843 | 105,922 | 113,110 | 104,042 | 132, 5¢3 | 147,629 | 131,329 | 175.742 
Livsccuencacusesenaceeesusesee do....| 6,199 | 13,430 8,308 | 10,073 8, 735 7, 669 4, 508 4 5,219 | 10,140 | 15,081 9,357 | 10, 121 
Value, issues sisted | on N. Y. 8. E.: 
Face value, all issues-..----.--.--..---..- mil. of dol._| 139, 299 | 111,995 | 112,001 | 111,819 | 111, 506 | 110,939 | 126,317 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085 | 138, 961 
Domestic De are dtinndien cane eieaeaceeaninameee do....| 136,890 | 109,329 | 109,331 | 109, 161 | 108, 851 , 299 | 123,679 | 123,956 | 122,616 | 122,197 | 122,494 | 135, 529 | 136, 550 
Pia ncnateacdkoanhsedenbeededunshae= do....| 2,409 2, 667 2, 670 2, 658 2, 655 2, 641 638 2, 637 2, 635 2, 605 2, 561 2, 556 2, 411 
RB. rains, Pe IE occ ccncincrecccasandued do....| 146,524 | 114,882 | 114,832 | 115, 280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511 | 128,741 | 129,156 | 143, 1 145, 556 
oy cn sgsesnccanciesassycagees do....| 144, 546 | 112, 769 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 126,608 | 127,044 | 140,998 | 143. 571 
RN ocean ccetscasseacenddaccueagend do...-} 1,978 2, 113 2, 118 2, 143 2, 157 2, 132 2,112 2, 108 2, 124 2, 133 2, 113 2, 112 2 
Yea Buy 
n 
cod Boje municipals (20 clties)........... percent... 1.29] 1.46/ 1.38/ 1.35| 1.43] 1.40] 1.46] 1.64] 1.72] 2156] 1.51) 142] 131 
s 
Domest EN Is Ae RET do....| 2683] 293] 201] 290] 289| 287] 285] og6| 285] 284) 282} 290) 273 
By ratings: 
yn {2 ee ee epee ee eee ae 2. 48 2. 65 2. 62 2.61 2. 62 2.61 2. 60 2.61 2. 62 2. 62 2.62 2.61 2. 54 
A&......-----------------2----------- 22. do....| 2. 56 2.73 2.72 2.73 2.72 2. 69 2. 68 2.70 2.70 2.70 2. 68 2. 68 2. 62 
‘- ELE LF LTE BEE TEE EF: a 2.70 2.94 2. 92 2. 90 2. 88 2. 86 2. 85 2.85 2.85 2.84 2. 81 2.79 2.73 
Dt thaeadnadndateidibbwenawbaumaaes Ghsu-.) 2. 95 3. 41 3. 38 3. 36 3. 32 3. 28 3. 26 3. 26 3. 24 3. 20 3.15 3. 10 3.01 
By eros ee ie do....| 254] 269] 268| 269] 268| 268| 268| og] 267) 265} 264) 264) 257 
NN. 3 cccanawdcopnmnccdandens do...- 2. 65 2.95 2.94 2.94 2. 93 2. 89 2. 87 2. 86 2. 85 2. 84 2.81 2.79 2.71 
cia a titncnendacecnscutindudeancoe do...- 2. 83 3. 16 3.11 3. 07 3.05 3. 03 3. 00 3. 02 3.05 3. 03 2.99 2. 96 2. 89 
Standard and Poor’s Corporation: 
Domestic a | ne do...) 1. 49 1.71 1.61 1. 57 1. 58 1.58 1. 57 1.70 1.79 1.76 1.70 1. 64 1.57 
U. 8. Treasury 
Partially Sa Ee OER ee 1.75 1.70 1. 68 1.68 1.63 1. 63 1.68 1, 68 1. 62 1. 56 Te 
alata éctebdubdecscnthheonian aa a 2.12 2. 38 2. 40 2.39 2. 39 2.35 2. 34 2. 36 2. 37 2. 35 2. 33 2. 33 2. 21 
Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 com- 
hina anincwaadseeréneunabuced mil. of dol__|1, 900.31 [1, 851. 69 |1, 867.88 |1, 868. 26 |1,870. 66 |1, 871.06 |1, 871. 62 |1, 872.04 |1, 871.55 |1, 870. 94 |1, 868.08 |1, 880. 22 |r1,886.00 
Number of shares, adjusted --_.............. millions..| 941.47 | 941.47 | 941.47 | 941.47] 941.47 | 941.47 | 941.47] 941.47] 941.47] 941.47 | 941.47 | 941.47] 941.47 
ae rate per share (neighted average) (600 com- 
). iiect owned yes condacnuswnweasceraast dollars..| 2.02 1,97 1.98 1.98 1.99 1.99 1.99 1.99 1.99 1.99 1. 98 2.00 2. 00 
Banks (2i chit ncuihcdabedageasocterenae ne... 3. 21 2. 82 2. 93 2. 93 2.93 2.94 2.94 2.94 2.95 2.95 2.97 3.11 3.17 
—— (4 8. EERIE ES do... 1. 95 1.91 1. 92 1.92 1.92 1.92 1.92 1.92 1.92 1.92 1. 92 1.94 1.94 
En ca curenasmmaneus a 2. 58 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 58 2. 58 2. 58 2. 58 
Pablie ie wiles — laa dnanseremenea taunt ae a... 1.81 1.80 1.80 1.80 1.80 1.80 1.80 1. 80 1.80 1.80 1.79 1.80 1. 80 
CC EEE do... 2.77 2. 63 2. 66 2. 66 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 2. 65 2. 64 2. 64 
Dividend pone Len = niuatey groups:* 
a + orto a ee Scop meny ace aaese mil. of dol_.| 149.5 139. 2 373.9 300. 1 115.5 497.4 347.9 134.8 392.4 315.7 132. 5 745.6 358. 4 
Gite Nahas au dneaainamaieemen do... 65.7 60. 3 235. 0 130.1 64.4 278.2 136. 6 63. 4 242.7 135.3 67.5 402.0 129.6 
Mining. ERR adecwndadide Md ddaeinemedtnn do...-. 6 1.0 21.1 4.4 2.7 42.9 3.2 .8 22.1 3.4 1.2 68.0 2.7 
ke casa eb cesauiecaasoasdcewed i... 9.2 7.9 23. 5 18.1 4.2 25.5 20. 4 4.1 27.3 18.8 7.9 48.8 24.0 
nd nnncanconnvesddumenameantae Gana 29. 6 24. 2 23.3 45. 2 11.4 39.3 80.0 29.9 24.8 52.0 17.2 77.0 87.5 
oo ic narntuasanecdnennexcocead do...- 7.2 7.0 16.0 12.1 1.9 45.2 16.5 4.5 17.2 12.3 2.8 66. 2 19.7 
Hees, ent, end pow.er..................<.-- do...- 35. 6 36.1 31.1 38. 4 28.7 36.1 36. 6 29.3 32.4 38.8 32.7 51.1 38.5 
Communications... me a J a 13.7 46.4 -2 15.1 48.5 + 15,1 48.7 oe 10.2 48.3 
a aneous = ST AS TR: do...- 1.5 2.5 10.2 6.4 2.0 18.1 6.1 2.6 10.8 6.4 3.0 22.3 8.1 
Average price of all listed shares (N. Y. 8. E.) ; 
Dec. 31, 1924=100....| _ 92.6 77.8 74.7 80.0 80.6 80.7 78.8 82.6 86.0 89. 2 93.0 93. 5 98. 2 
Dow-Jones & Co. (65 stocks).......... dol. pershare..| 74.74] 58.64 | 58.62] 59.89) 6219] 64.24] 63.03] 62.33] 65.97] 68.70} 71.57] 72.36] 74.78 
Sabie EE ape: do....| 199.46} 157.13 | 157.22] 160.47 | 165.58 | 167.33 | 163.96 | 166.16 | 177.96] 185.07 | 190.22] 192.74] 199.00 
eee do....| 40.01 27. 90 27.89 29. 09 30. 85 32. 46 32. 96 32. 39 33. 95 35. 45 38.10 | 38.26 39. 94 
Joatan do....| 65.12 50. 39 51.43 | 53.97 56.36 | 60.48] 58.64 55.16} 57.11 59. 61 63.06 | _ 63.67 65. 58 
=. do....| 136.88 110. 96 110. 43 114.76 | 119.10} 123.15] 117.76] 118.69] 126.33 | 130.72 132. 71 135. 05 138. 72 
pakiacdne do....} 223. 25 183.30 | 182.02] 188.19 | 194.09] 194.53] 189.97] 194.66] 208.50] 215.06 216.74 | 220.67 | 226.00 
iheisisiaviatiias . 50. 57 38. 63 38. 84 41. 33 44.11 47.77 45. 56 42.74 44.17 44.39 48. 69 49. 43 51. 45 
Standard and Poor’s Corporation 
Combined index (402 stocks) . .--1935-39 = 100. 143.3 113.0 111.8 114.4 118.2 120.7 118.4 117.9 126.1 132.0 136.9 139.7 144.8 
Industrials (354 stocks) ..................... do....| 145.8] 1152] 1140] 165] 1203] 1218] 88] 1189] 128.2] 1345 138.7 | 142.2] 147.5 
Capital acd (116 stocks) _ .. ae ae 133.6 103. 6 103. 2 105. 5 108.8 109.9 107.0 107.6 117.2 122.0 124.8 127.9 133.0 
Consumer’s goods (191 stocks BS" ae 159. 5 121.0 119.3 122.2 127.2 129.3 126.1 128.1 139.3 145.9 150.7 154.0 161.9 
Public utilities | ES: do....| 123.7 96.8 96. 1 98.0} 101.2] 105.9] 107.9] 107.2] 1106] 1144] 1208] 120.2] 124.0 
(20 stocks) ................-.----- do....| 159.8 1253] 1236] 120.3] 1345] 1440] 140.1] 1309] 137.5] 1451] 1542) 157.1} 1643 
ee N. Y. =e S| do....| 121.3 1133] 1109] 1106] 1134] 1194] 117.0] 413.0] 115.0] 1246] 125.2] 1243] 126.1 
and marine insurance (18 stocks) __.___ do....| 143.8 124.6 125. 4 123.5 129.1 129.7 125.7 122, 2 125.9 134.2 136.5 133.9 139. 2 
Sales (Besant and Exchange Commission): 
Total on all tered exhanges: 
Market value aon thous. of dol... |1,930,314 ] 1,268,822 | 1,256,254 | 1,152,830 | 1,420,050 |1,506,964 |1,002,352 | 943, 404 |1,105,307 | 1,589,145 |1,796,416 |1,745,468 |2,373,016 
Sl eidbbansectieueconanedepee th --| 90, , 55,334 | 47,836 | 58,373 70,838] 49, 39, 700 334 | 74.975 | 106,471 | 87,068 | 112, 908 
On New York Stock Exchan 
jue 1,574,139 [1,049,411 |1,060,085 | 967, 147 |1,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 |1,290,513 |1,438,500 |1,410,635 |1,947,730 
, 41,887 | 38,516 | 34,4 42,373 | 50,398 836 32,465 | 47,709] 54,218 | 48,656 71,761 
--| 34,093 | 32,613 ' 27,492! 28,270! 32,024 | 41,310| 19,9771 21,714 25,135 35,4761 40,40@' 34,151! 51,510 








* Revised. 
“New 


tRevised series. The revised yield series 


through December 1943 are shown on p. 20 of the September 1 


e and the 


‘No partially tax-exempt bonds of 15 years and over after Dec. 15. 
éw series. Data for 1941 for dividend pa ys ee are shown on p. 20 of the February 1944 issue. Final revisions for 1942 and 1943 will be published later 
oo dmg on p. 8-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years: revised data 



















































































































































































































s-20 SURVEY OF CURRENT BUSINESS April 194g 
Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes may und in the | popry- | Febru- 8 Oct é x 
1942 Supplement te the Survey ay poy March | April | May | June | July | August | povber| ber | Xe — bang 
—— 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
ted, N. Y. 8. E.: 
eee il sted cheves..........-. mil. of dol..| 74,165] 69,680} 87,383 | 61,407 | 62,431 | 62,637 | 61,242] 64,315 | 67,065 | 69,561 | 72,730] 73,7651 78 4g, 
Number of shares listed - ---..--.---.------- millions._| 1,620] 1,498] 1,604] 1,512/ 1,636} 1,540| 1,544) 1,548] 1,554] 1,673] 1,577] 1,592] ‘164 
Y Common stocks (200), Moody’s........-.-.- percent_- 3.8 4.3 4.6 4.3 4.2 4.2 4.3 4.1 3.9 3.8 3:7 3.7 3.5 
et te do...- 2.7 3.3 3.6 3.4 3.4 3.3 3.4 3.4 3.4 3.1 3.2 3.3 24 
industrials (125 stocks)..............-.-.-.-.- do__.- 3.6 4.2 4.4 4.1 4.1 4.1 4.1 3.9 3.8 3.7 3.6 3.6 4 
nsurance bes Pi Ee ebeksecudcivewecéé do.... 3.0 3.4 3.5 3.4 3.3 3.4 3.4 3.4 3.3 3.1 3.2 a7 29 
Public utilities (25 stocks).......-...-.-.-.-.- eee 4.0 5.0 5.1 4.8 4.7 4.6 4.5 4.5 4.3 4.2 4.0 4.1 3.8 
Railroads (25 stocks)..........--..---.------- do... 5.1 5.9 6.2 5.5 5.5 5.3 5.6 5.7 5.3 5.2 4.8 4.8] 45 
Preferred stocks, high-grade (15 stocks), Standard and 
Oe percent. 3. 49 8.78 3.73 8. 67 3. 66 3. 67 3. 69 3.72 3.75 3.72 3. 65 3.59 3.54 
as 
FOREIGN TRADE 
Lc. 
INDEXES 
Ex of U. 8. merchandise: 
ee a a Aa en 1923-25=100__|......--- 198 231 231 261 198 201 173 135 119 166 108 |. esi 
ee ae ge ee ee. A 234 271 264 301 227 228 192 135 118 164 192 210 
Unit value_......-- feovetsdibohoonetiinn eee ow FOR. 118 117 115 115 114 113 111 100 99 99 Wibroit 
ports for consumption : 
es fa Oe aaa POR 122 131 128 130 122 125 126 119 123 113 me 

i es lS eRe do...- 96 103 115 112 114 106 108 111 103 108 98 88 107 

Bee eaadadeeescesud - SS FEE 85 $8 &8 88 88 87 8&8 87 87 87 ae 

VALUE 

Exports, including reexports, total}. -.... thous. of dol._|_..-...-- 881, 638 | 1,030,059 /1,002,309 |1,132,830 | 866,442 | 893, 150 | 737,308 | 515,351 | 455, 264 | 638, 456 | 736, 139 | 800, 040 
“eins Se oo” ty Ole Sine ae RRS ea aia (eS 658, 987 | 731,557 | 701,150 | 787,650 | 528,711 | 528,291 | 413,398 | 158,484 | 74,850 | 115,117 | 187,438 | 131, 467 

5 NS SE eee ee ee | ee Ee: * 86,987 | 105,332 | 102,903 | 111,833 | 103,814 | 106, 671 99, 101 92,285 | 96,117 93,797 | 91,740] 85,676 
Latin American Republics§.........-...-.-.--- do....|...-.-.-.] 7 71, 462 | 101,144 | 105,722 | 110,326 | 114,660 | 104,307 | 95,822 | 105,545 | 96,670 | 140,907 | 127,050 | 154, 593 
De oie teh tne saiene—cnaveracolt _ Saas PRR * 2, 305 1,139 1, 602 3, 081 3, 436 4, 519 , 128 2, 372 5, 809 7,724 | 9,198 
Ey, a lcci dh ckwescm dhs aconis det Ee 11,321 | 13,762 | 26,870] 19,912] 19,118] 18,637 | 14,610 | 16,646 | 11,863 | 28,310 | 23,872] 31,373 
ee a i cana gidiiperecerieueda = ea 4, 563 4, 201 5, 149 4, 266 , 205 3, 765 3, 585 3,012 | 95, 763 4,672 | 13,452 
Sen TE el YRS: 12,432 | 15,147] 15,356 | 15,150 | 17,875 | 15,141 | 15,656 16,427] 16,278] 20,967] 18,184] 19,312 
(0° Seip SIR GR ees aa | 19,215 | 24,668} 24,042 | 23,670 | 27,819 | 24,932] 25,021 | 23,965 | 32,423 | 28,038] 31,681| 31,743 
Exports of U. 8. SE a do.__.|__-.-...-] 872, 762 |1, 017,097] 985, 433 |1,116,025 | 844,513 | 858,792 | 716, 568 ) 501,137 | 440,511 | 611,850 | 715, 176 | 780, 436 
General imports, totalt-.......-..-...----.-.----- do_.._| 318, 003 | 323,783 | 364, 680 072 | 372,130 | 359, 555 | 355,698 | 350,655 | 334,673 | 344,416 | 321, 566 | 297, 187 | 398 219 
OE SEES aS ee eee “ay eee _.--] * 96,078 | 116,518 | 109,077 | 108,772 | 104,694 | 96,899 | 94,207 75, 786 Si 737 74,408 | 70,948 | 65, 349 
Latin American Republics§...................- ee eee r 136, 599 | 146,162 | 146,992 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 | 131,876 | 117,364 | 101,902 | 144, 064 

came ements eR? do__._|_..-.-.-.] 10,492 | 5,629} 12,606 | 11,742] 10,789] 14,517| 19,646] 17,055 | 20,579] 18,634] 16,784] 16,69 

PIREII  casccie cdi cscencctiewnccccessccnccncst SES Ss ° 24,299 | 21,666 | 22,704 22, 750 17, 086 086 | 36,034 31,770 | 29, 602 24, 270 19, 607 | 40, 861 

Chile$__.-- AT SE RS Oe ee eT "Eee r 12, 890 15,198 | 12,338 14, 009 10, 389 17, 074 9, 393 8, 155 11,930 | | 7,954 7, 785 8, 925 

ee eciepaiadinnimekiol ‘SS Dee 33,105 | 39,374 | 41,997 | 31,527 | 28,191 | 20,655 | 31,249 | 26.459] 16,619 | 14,562] 16,001] 18 379 
ee Ee annduibnduecetditebance-tht Se BS eee 20,871 | 22,730 | 21,858 | 22,970 | 18,731 17,542 | 17,790 | 16,321 16, 831 17,426 | 18,922] 21,32 
Imports for consumptiont.....-.-.--..-.--------- do....| 306,888 | 829, 697 | 365,627 | 355,877 | 363,705 | 338,838 | 345,629 ‘ 329, 271 | 343, 714 | 312,169 | 279,478 | 404,838 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 

Unadjusted indexes:* 
Combined index, all typesf_...-.-...-.- 224 227 225 229 235 225 218 209 202 204 r 194 197 
Excluding local transit lines 229 232 230 235 242 232 225 214 205 207 © 197 190 

IE Gait ecncccimnanee 210 215 213 217 218 206 197 188 179 182 r 168 177 

EE cutive: taneenh caso eo a 269 265 262 269 291 288 286 272 277 273 279 63 
Excluding local transit lines_..............-. SS 366 353 355 370 418 423 422 396 395 388 r 404 364 

By types of transportation: 

Air, combined index do... 685 785 782 841 892 898 916 886 893 835 * 775 692 
Commodity. 981 1, 088 1, 031 1,095 1,127 1,091 1,093 1, 031 1,001 904 r 862 584 
a rt aS Bc eel a Eda POD Ba he 490 584 617 674 737 771 800 790 822 789 r718 7 

Intercity motor bus and truck, combined index 

1935-39 = 1 227 234 224 225 238 235 239 227 234 211 194 216 
8S SS See 216 220 208 206 211 200 205 201 220 197 183 2 
Motor bus. ..-. 262 278 279 288 328 352 350 311 282 256 234 262 

ON) eee 188 192 185 186 186 175 173 170 180 178 175 179 

Oil and pipe linest.. 312 279 275 267 264 254 251 216 198 232 r 230 29 

R is, combined index................... d 241 246 243 248 255 242 229 219 206 213 202 199 
Commodity 218 228 229 230 216 202 194 178 185 166 174 
Passenger - 412 378 378 394 444 438 437 415 427 432 472 391 

Wepnens comes), commodityft. 51 50 70 84 89 89 87 97 86 88 gl 99 

ombined index, all typest....-........-.....- 229 233 230 232 233 223 212 201 196 202} +196} m2 
Excluding local transit linest 236 239 237 238 240 229 216 206 199 206 r 199 206 

Commodity. 216 221 218 218 218 207 194 182 171 177 * 172 182 

Passengert- & 274 272 267 276 283 278 272 266 282 283 274 266 
Excluding local transit lines................ 382 372 369 385 400 392 383 381 406 4l1l r 400 374 

By type of tion: . 

Air, combined index... 707 796 774 829 863 876 851 879 860 r 823 749 
Commodity 981 1, 088 1,031 1, 095 1,127 1,091 1,093 1,031 1,001 904 r 862 5 
Passenger.....---.-- oS ED 527 602 605 654 689 734 7 732 798 831 1797 858 

Intercity motor bus and truck, combined index 

1935-89= 100__|........- 237 244 230 230 233 231 230 216 2265 208 194 229 
For-hire truck = eS ae 222 227 212 210 209 204 205 191 205 189 183 213 
SO SR a a do... 284 298 290 296 314 321 310 295 289 269 230 282 











beginning 1940 for the series marked ‘‘t’’, as published in t urvey eed to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for, 


annual totals on fend-lease exports ‘for 1941-44; monthly d 





ata prior to 











* Revised. +See note marked ‘*”’. 
*New series. For data beginning 1929 for the transportation indexes, see pp, 26 and 27, table 5, of the May 1943 Survey (small scattered revisions heve been made in the data 


ecem ber 1943 will be shown later. 


{For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. 
lations now permit publication of all foreign trades series which were suspended during the war period; publication of totals for the selected Latin American countries 


§ Regul: 
formerly shown in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later. 
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April 1946 SURVEY OF CURRENT BUSINESS S-21 
Unless otherwise stated, statistics through 1941 i oa rf = |_1946 
descriptive notes may ou ° Febru- | Febru- Se Octo- | Novem-} Decem-| Janu- 

1942 Supplement to the Survey ary ary | March | April | May | June | July | August a. ber ber nog 

en 
TRANSPORTATION AND COMMUNICATIONS—Continued 
juiigapanenccnaanes 
TRANSPORTATION—Continued | | 
Commodity and Passenger—Continued 
indexes*—Continued. 
Sa of transportation— Continued 

Sarah teenelt MNG8.<.-.---...-----2-0- 935-39=100..'._._-- 185 189 182 185 187 183 181 172 179 178 170 177 

Oil and gas pipe lines..........-.-.-.---.----- ah 293 271 272 273 274 265 262 224 203 * 223 228 

a cocesewevacacteenarsead et Cn 246 251 251 254 254 239 221 211 201 212 204 203 

ae Siceaetaae do... ie 223 232 233 233 231 218 198 186 170 170 178 
ERE -5- -.=cx05----< eS eRD Me Re oed are 4. do... Soames 423 396 394 415 427 408 399 403 442 458 462 392 
Waterborne (domestic), commodity-........- Ge... 81 76 71 71 71 71 70 76 74 86 109 124 
Express Operations 
CMR AIC thous. of dol. |.........] 23,253 | 23,831 | 22,516 | 22,952] 22,870] 23,144] 22,623 | 22,484] 23,505 | 24,826] 20,141 | 24, 53: 
coetee a ANNA er: eal abe 76 «40 "282 51 58 72 91 75 63; 80 83 2 
Local Transit Lines 
Fares, average, cash rate.......-.--..----------- cents. | 7.8641 | 7.8115} 7.8115 | 7.8115 | 7.8115) 7.8115] 7.8115] 7.8115 | 7.8198] 7.8198} 7.8198] 7.8198] 7.8641 
Passengers carriedt -........---.----------- thousands. |1,4&8,927 1,517,610 |1,704,580 | 1,588,850 |1,650,745 |1,595,211 |1,550,679 |1,534,940 |1,450,840 |1,586,149 |1,520,586 |1,548,433 |1,614,559 
Operating revenuest..----.----------«--- thous. of do}. |..._.-.-.] 107,900 | 119, 400 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115,683 | 110,385 | 116, 410 | 117, 200 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted. -........- 1935-39 = 100. 119 130 136 139 142 145 143 132 137 128 136 119 123 
i a i i AD ces —. 152 139 137 126 126 143 136 128 143 109 148 133 148 
i ae do. 114 188 192 176 191 178 187 160 154 111 167 172 133 
Forest products.........-.-.-.- ash. 121 128 134 133 143 149 140 140 135 115 108 94 109 
Grains and grain products...._ a 147 117 124 141 147 158 188 176 163 158 164 144 152 
No. coc ancceceees do. . 126 102 111 108 99 97 109 150 189 183 135 120 
Merchandise, 1. c. 1...--.---.-.--- «00s. 75 64 68 71 69 68 67 65 69 72 75 71 74 
ia aaa ——— 24 42 63 203 268 263 273 249 261 215 114 36 29 
(Ena eee ae 113 142 151 151 152 150 148 133 136 136 139 123 123 

Combined index, adjustedt..........-- e:. 126 139 145 141 140 140 139 128 127 118 133 127 133 
ai i le RR —_ 152 139 137 126 126 143 136 128 143 109 148 133 148 
jan... a 107 178 190 180 193 181 193 167 155 113 167 164 197 
tc inntgnsinntiininantniahl do... 126 133 134 133 137 144 140 133 125 109 110 106 129 
Grains and grain productst-..-..............- do. - 120 119 134 160 167 155 157 163 146 158 167 153 152 
se do. . 158 121 129 124 120 121 121 115 114 123 145 140 126 
MIMSY. 5.45. << ooo <escanacoccecs do... 78 67 71 69 68 67 64 66 69 74 74 78 
en oseernaiandsccaveveiaxcures do... 04 168 218 204 204 170 171 166 174 134 134 117 118 
Miseellaneonst os -5-54 ae 5 shee 2 do. . 121 152 159 153 151 146 146 132 126 125 133 130 134 

rloadin ~ &. Re 
ee thousands. | 2,807] 3,082] 4,019] 3,374] 3,453] 4,365] 3,378] 3,200] 4,117| 3,151] 3,207] 3 546 | 2 
oal do 740 1 613 8 5 505 a me 

Tes as deebedendeena es "32 59 76 56 60 70 57 51 59 34 50 “66 “s 

ESS naa do... 146 160 207 164 174 228 165 173 142 129 143 128 

Grains and grain products_............-.-...- do... 209 167 218 200 209 274 257 248 287 223 223 253 207 

Livestock 8 2a ee ee oes ee. do. ao 7é o4 72 62 62 69 52 59 99 106 100 96 65 

IID: Oh Viciccccusececececenanecends do... - 471 r 396 536 451 438 406 408 524 456 455 544 448 

nnn. os cain ainein wa KeS mane a 25 4 88 228 371 300 285 356 250 148 54 34 

PR penn wae one 4 9°- a 1,171 r 3,500 1, 994 1, 600 1, 607 1, 967 1, 506 1,412 1, 745 1, 436 1,414 1, 597 1, 273 
r sur d 
Cur lee mite peansnrter ces thousands. 23 13 10 13 16 13 11 8 11 20 11 15 18 
en LBS RCRA NE OR PRES ice do... 9 16 19 15 9 7 7 5 4 7 10 7 8 
ancial operations 
0 act sevenues, a ...--thous. of do)_. ie 712, 806 | 813,328 | 778,985 823, 025 | 820, 390 796, 129 755, 218 | 679, 178 696, 991 661, 181 613, 691 | 640, 872 
el eR AAT IE rage alee 536, 821 | 623, 184 | 594,314 | 626,427 | 611,110 | 589, 583 | 547,629 | 488,612 | 492, 288 | 463,682 | 491’ 056 | 453, 3909 

Peet... ...-...-.-. SRE OL Sit 8 das. ¥ 125, 857 | 133,630 | 129, 202 , 152, 185 | 150, 153, 254 | 149,146 | 146, 504 | 145,555 |, 161’ 134 | 137° 602 
Operating expenses...............-------------- do... 499, 643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547, 263 | 621,193 | 626, 652 y 963, 331 | 490, 059 
Taxes, joint facility and equip. rents_...._.._-- do... 140,000 | 168,633 | 155,391 | 175,435 | 182, 567 | 149,985 | 121, 272 , 15,900 | 51,310 Jag79' 790 | 79) 964 
Net rai way operating SS Ea do... 73, 163 , 885 91, ’ 96, 115 97, 126 86, 43, 994 54, 439 61, 321 | g 86. 902 70, 848 
Net income..._. nyo RGAE ET do... : 37,378 | 62,931 | 55, 64,649 | 65,755 | 62,990 | 51,152 8, 849 3 474 656 | 33. 887 
Operating results: : : 

reight carried 1 mile_.......-.-.....-. mil.oftons. | __ 58, 054 68, 315 65, 286 68, 647 66, 598 64, 732 60, 509 56, 058 53, 156 53, 492 49, 843 52, 076 
Revenue per ton-mile....-...-.....-.-..---- cents. | oan| vanl Gael = eos isi amis = 9891 956] 867 eek 
me. 1 ang oo ” saan millions. | , ’ ’ ’ ’ ’ 7, 963 , 8,572] 7,454 

Operating revenues total... ee mil. of dol. 781.2 796. 3 799, 2 795. 9 830. 9 791.0 704.9 691.1 657.0 668. 5 

g ’ 628. 3 654. 6 
a eecneee fpbeis wr de... 584.6 602.8} 608.0 598. 5 626. 4 597.2 514.0 500. 8 453.1 465.0 | 493'9 459.9 

Passenger EE EE EE Ee ee eae Ee? do.. a “Pes 139, 5 135. 1 133. 7 140. 5 147. 0 138. 2 136. 7 140 7 149. 7 152. 2 158. 1 143. 6 
Railwa Sa Ya Dae 678.3 698. 4 703. 6 704, 1 724.7 695. 6 648. 2 7 619.6 607.8 674, 0 566, T 
Net ra way operating ERs Ste do... 102.9 97.9 95. 6 91.8 106. 2 95. 4 56.7 36. 4 37.4 60.6 d 36. 0 87. 9 
ME he do... |" 67.7 63.1 61.7 57.4 71.2 61.4 22.5 3.7 °3.3 ’ 29.7 456.0 55.5 

Travel 
Options on scheduled air lines: 

DS ee thous. of miles__|------ 12,989 | 16,137) 15,969 17,607 | 18,042} 19,410 | * 20,202 | 19,571 | 20,888} 20,103 | 19,640 | 20,452 
inner. .._...............-.... thous. of Ib__|---- 6, 813 8, 627 7, 716 8, 304 7, 973 7, 677 6, 710 4, 938 6, 031 5,109 | 6,273 5, 746 
Passengers carried....-........----...- _....Dumber. |---------] 401, 563 | 532,286 | 543,755 | 612,912 | 659,861 | 713,382 | 752,653 | 713,056 | 760,906 | 723, 247 | 647,518 | 727, 279 
Pamenger-miles aie thous. of miles__|---------] 190,324 | 251,171 | 256,892 | 289,846 | 306,873 | 331,639 | 343,889 | 328,929 | 353,527 | 328, 600 , 736 | 331, 056 
otels: 

Average sale occupied room .........-._-- do a 4.12 3.92 3. 85 417 3. 76 4.01 3.99 4. 28 4.16 4.19 4.31 4.12 4.17 

— poche ype = 93 | 9] 80 90 91 7} 92} 93) 95] |g] 02 
. Restaurant sales a te ete 1929 = 100. 205 167 169 190 194 212 207 229 211 + 204 223 198 204 
oreign travel: 

UB citinen, OS pe a Oe ees number. |_------- 13, 169 9,952 | 12,978 15,674 15,419 | 20,281] 18,193 14,865 | 17,304] 16,079 

U. 8. citizens, departures.............-.-----.- eh GE 7,803 | 9,652 9,837 | 10,992 | 12,401} 12,881 | 11,648 | 13,649 14,185 

E sa si Ei i a ia a nO al en 455 557 689 935 1, 149 935 1, 879 2, 025 1, 499 1, 838 oasis 

2 Eanes Relate eliod ae, “oe SAPS 2, 703 3, 156 3, 790 3, 674 3, 734 3, 677 4, 065 4, 380 4, 608 4, 421 
a an etapa aaa Tce il 14,819 | 13,883! 7,218] 16,043! 15,242] 9,275! 9,903| 9,056! 21,416! 12,913! 11,972| 10,708 





to American seamen. 


* Revised. gIncludes apes ete 
tThe indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginnin 


ning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. B 
ce intersta te motor carriers; similarly, data for passengers carried, 
local transit fines; revised data beginnin later 
series. For data inning 1929 for the ue 


common carrier bus lines except long-distan 
carried by all 


lines, of] and gas pipe lines and waterborne 


tion beginning I 
*Data for freight-car surplus and shortage are daily averages for weeks ended 


os for both series will be pub 


onth. Co 


lished in the Survey 
“within the m me A nie A 


4 Deficit. ¢ Data for March, June, September and December 1945 are for 5 weeks; other months, 4 weeks. 


in the October 1943 Survey, and for financia! operations of railroads 


ning in Ao 1944 § 
beginning 


moe Sse» the May 1943 Survey (scattered revisions 
" ses bakes Saunas Un eae 


ss revenue data fer lceal transit lines cover 
the May issue, represent estimated total revenue 


have been made in the indexes for loca} 


January 1943 for surpluses, 
Surv. 


last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1044 


1944 revisions: January, 77.8; February, 65.0; March, 52.7; Apri t 
t Unpublished revisions: Total operating revenues, January 1945, 750,911; freight revenues, January 1945, 558,450; operating expenses, December 


the. 


ey. 
1, 53.7; May, 52.4; June, 70.9; July, 60.6; august, 31.9; September, 42.3; October, 45.7; November,56.6; December, 33.2. 
1944, 555,869 ; January 1945, 530,045, 


het railway operating income, December 1944, 72,972; January 1945, 76,941; taxes, ete., December 1944, 128,017; January 1945, 144,824; freight carried 1 mile, January 1945, 60,676; net. 
eome, December 1944, 44,425; January 1945, 43,084. 
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» 
z ‘i ae ———— To oP $=. 
— ee stated, seeeeiaies Sheena —_ 1946 1945 a vale | 1946 
an escriptive notes may found in the > Pnctcen re 
1942 Supplement to the Survey | a os = Mareh | April | May | June | July | August It Sep- | Octo- | Novem-/| Decem-| Jany. 
ary ember ber | ber er ary 
TRANSPORTATION AND COMMUNICATION Saianien 
| | | | | | te. 
TRANSPORTATION—Continued | | 
Travel—Continued 
neseee s,s ) eee | number..| $9,338 | 22,893 | 34,520 | 42,912 | 68,903 | 138,586 | 289,094 | 449,111 | 478,258 | 327,843 | 132,316 | 62,090 78,20 
Pullman Co.: 
Revenue passenger-miles_............---- thousands-.|_______- [2,015,316 |2,069, 227 |2,046,445 |2,258,277 |2,319,667 |2,266,512 |2,361,250 |2,289,324 |2,422,016 |2,526,314 2,419,033 
Passenger revenues........-.....-.-.-.- thous. of dol_ - | 11,695 | 12,427] 12,201 | 13,169 13,520) 12,498 | 12,316 | 12,120] 13,214 13,217] 12,9864) 
COMMUNICATIONS 
Telephone carriers:¢ 
Operating revenues. ......-...-.....-- thous. of dol._|...... ~.] 166,039 | 176,142 | 172,229 | 176,488 | 176,637 | 175,677 | 179,424 | 174,487 | 184,380 | 181,325 | 187, 193 
EE ES Saar Se: | “SS 5 eee 90,204 | 91,964} 91,607 | 92,955 | 92,652] 91,695 | 92,323 | 92,141 | 96,700 | 96,523 | 99,197] 77 
Sch Soe wcnincwoncecad eee See 62,402 | 70,359 | 66,660 | 69,121 69,816 | 69,617 72, 468 67,918 | 73,493 20, 768), 93. 940 3 
SE See aS Te do-....|-...-----]| 103, 866 | 112, 539 | 111,221 | 113,330 | 115,244 | 118,510 | 120, 667 | 114,666 | 128,495 | 125,329 | 138 955 |. ~*~ 
| SEE EE ee do....|-..-.---.] 21,147 | 20,568 | 19,576 20,301 19,916 | 19,015 | 21,058 | 20,518 | 22,353 | 23,744] 653 074]° 7° 77" 
Phones in service, oe ep mmomth.......... thousands..|._..___- 24,580 | 24,613 | 24,631 | 24,666 | 24,703 | 24,761 | 24,794] 24,834] 24,904] 25,184] 25 444] 7-7 
Telegraph and cable carriers:§ eee | SON, (FA rol) DBL! Ree aS | en) en Gey eealienes een! i 
Operating revenues, total_..........--- thous. i! eo. te Ej 15,146 | 17,4209] 16,149] 17,575 17,611 16,694 | 19,224 17,033 | 18,359 | 17,366 | 17,667 
elegraph carriers, total...........-.-.------- -|---------] 18,902 | 16,018 | 14,842] 16,319 | 16,035 | 15,419 | 17,947 15,897] 17,099} 16,197] 19,191]. ~~ 
Western Union Telegraph Co., revenues ‘aa Hotes" 
cable operations.....-.-.-.------- thous. of dol. .|-..------ 878 1,016 904 961 803 737 741 708 761 750 961 
ESS SE aaa SS eS 1, 244 1, 410 1, 307 1, 256 1, 476 1, 275 1,277 1, 137 1, 260 1, 169 1, 61 
Operating expenses____..-..--- Te pee ee do....|----.----} 11,842 | 12,829] 12,302 13,136} 13,265] 13,194] 15,371 17,268 | 15,166} 19,187] 14,789]. 7 
Net operating revenues............-.-----.-.-.- NE Ss 1, 445 2, 666 1, 942 2, 476 2, 335 1, 535 1,879 | 42,127 1, 419 43, 685 PETS Mia see 
Net income trans. to earned surplus------.-.-.- __ es eee 585 1, 502 ¢ 21 1,196 1, 463 519 863 | 46,066 654 | 46, 812 PHY teenies 
Radiotelegraph carriers, operating revenues- ---.- ee Se 1, 882 1, 889 1, 851 1,704 1,772} 1,971 1, 952 2, 031 1, 966 Pe 8 eae 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS* | | 
Ammonia, synthetic anhydrous (100% NHs3): | | | 
ow. SRE CER CORRS Bar ae short tons..| 39,738 | 44,756 | 49,089 | 45,581 | 48,244 45,072| 47,431 | 46,787 | 42,685 38,292] 45, 208 45, 557 | + 41, 384 
Saat ee ae ee ne ee Et en! 6, 766 4, 649 4, 301 3, 997 3, 225 4, 799 6, 709 5, 980 eee ee ee : 
Calcium carbide (100% CaCs): Sia 
oS SE ere - ---| 40,316 | 56,729 | 62,753 | 64,610 | 64,805 | 63,134 | 62,480 | 55,090 | 45,384 | 47,353 | 44,610] 41,364] 45,199 
ES Se ar ee .|.--------] 25,734 | 22,649 | 23,704] 22,400} 26,770} 29,591 | 34,099} 41,643 |......-._]_.._____- Beaty |. 2 
Carbon dioxide, liquid, gas, and solid (100% any co .. 
hay ES ee of Ib..| 54,169 [| 58,424 | 71,599 | 80,654 | 83,246 | 84,361 | 88,758 | 88,566 | 79,983 | 68,810 | 57,923 | 51,427 | + 56,078 
op. gle AES Sa 08 ae gee ...------] 10,688 | 12,462] 18,200] 22,314 19,725 | 14,504] 13,7388| 15,138 |_.......- eS ee aR 
orine: 
RES Bo eee Hc ee ea short tons..| 84,798 }| 92,066 | 107,466 | 103,478 | 110,332 | 106,699 | 105,189 | 97,659 | 89,602 | 89,392] 91,461] 94,784 | +89 707 
Sioers. ae Of meth... EE LAI 5, 634 5, 875 6, 897 6, 969 6,977 6, 499 7 een J SsuJotndine pad sgl’ Seed 
Hydrochloric acid (100% HCl): 
SE ete RE sec cbanineasadannsoces=pagy do....| 26,837 | 33,671 | 87,639 | 37,597 | 87,152 | 37,348 | 35,891 | 33,839 | 30,552 | 29,691 | 30,026 | 28,990 | r 26, 82 
etek: OS SS. aeaee eeeaa ol REE a eh : 2, 984 3, 068 3, 470 3, 326 2, 848 + i éuséccchetas eee 
Hydrogen, production._...............-.- mil. of cu. ft..| 1, 307 1, 944 2, 063 2, 100 2, 199 2, 155 2, 006 1,914 1, 573 1, 331 1, 414 1,475 | 1,496 
Nitric acid (100% HN 0s): 
aes Ao Ja ae short tons..| 31, 121 40, 067 87,963 | 40,053 | 41,757 | 39,662 | 38,944 37, 088 32,025 | 34, 262 31,352 | 33,033 | 34,769 
eS Eo do. ee ee 6, 825 5, 314 5, 788 5, 789 6, 060 5, 882 6, 259 ek eee P| Sey AE 
Oxygen, production... ...................- mil. of cu. {t_. 606 1, 346 1, 476 1, 401 1, 333 1, 234 1,190 978 893 916 873 891 716 
Phosphorie acid (80% HsPO.): 
SSS Shel a ee ee short tons..| 69,728 | 51,328 | 53,290 | 59,568 | 658,981 61,438 | 59,957 | 57,952} 63,941 61,500 | 70,409 | 68, 231 | * 68 452 
Sees, Sea... ...........----- <0 | ea Va 14,285 | 12,197 | 13,985} 14,528 | 14,967] 14,993 | 12,888 | 12,102 |.........].._...__- ee a! 
Soda ash, a i process (98-100% NasCO;): 
Production, ode bl SALE ES short tons..| 342,625 | 331,952 | 380,371 | 378,385 | 388,044 | 358,782 | 358,217 | 363, 802 | 333,453 | 381,468 | 355,039 | 379, 786 | 387,012 
Stocks finished i. ht and dense, end of month...do____|--------- 03,748 | 04,187 | 40,704 | 36,007 | 20,261 | 28,110 | 83,013.| 37,622 |..-......|......-._1..... De 
Sodium hydroxide 100% N aOH): i 
ES OE aR Re ee ee do....| 143,145 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 | 146,374 | 148, 194 | 153, 424 hace 
es ees ae eee ee ES ei 163, 799 | ! 58, 104 | ! 67,017 | ! 54,972 | ' 48, 786 | | 49, 837 | 152, 733 | 155,616 |.-...----].-.- 2 _}_ ee ie 
Sodium = Seas silicate glass (anhydrous): 
0 SS SSR Li ae short tons_.| 32,851 33,575 | 37,105 | 36,796 | 43,955 | 43,733 32,060 | 34, 806 24,864 | 27,321 28, 781 29,276 | 34,524 
Stocks, | 0 Se S/R SEL EE Eo ee Lee .--J 45,129 | 45,828 | 43,455 | 49,097 | 657,901 56,175 | 54, 980 > 2 es ree tee céclen. dette eee 
Sodium sulfate, Glauber’s salt and crude salt cake: 
a: SE aE SRY short tons. 55, 836 | 58,649 | 66,929] 61,762 | 67,322 | 61,559} 62,519 | 61,464 57,378 | 66,410 | 67,047] 60,022] 53,575 
8 b - oaags TEBE OE DTI eS BE eae 72,960 | 66,902 | 68,709} 61,407 72,953 | 64,100 | 61,516 6B, 407 1. oc cccccah’ occu Blo a 
SI long tons._| 286,316 | 260,677 | 290,268 | 202,229 | 319,976 | 309,570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331,843 | 318,7: 
OS OSS EET NCCE EL: do... .|4,063,286 §3,996,432 |3,923,373 |3,883,858 |3,838,084 [3,776,738 |3,698,357 |3,711,311 |3,682,511 |3,858,728 |3,916,334 14,003,917 |4,060,461 
saltari — Ambon H3804):® 
te on  ctriknnseewacennind short tons..| 666,177 } 806,081 | 860,403 | 834,152 | 868,682 | 822,409 | 842,177 | 783,209 | 677,596 | 750,084 | 707,865 | 746, 183 |r748,904 
, acs, end >t a aay do....|- -------] 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280,574 | 305, 208 |......-.-]_...-.._.- Re 
cetic 
ee EE ee ee thous. of Ib_.|-..------ 24, 708 26,077 | 25,646 | 27,809 | 26,349 | 23,356 | 23,822 20, 812 18, 673 22,063 | 24,322] 21,441 
eee SS ae 2 oe 8, 681 7, 552 9, 403 11, 185 10,146 | 10, 884 +S en peaeeean eee 
Acetic eS 
EE EEE SEE, Seep mee nT Se ee 41,732 | 47,675 | 45,800 | 46,845 | 46,414 | 43,867 | 42,729 | 37,789 38,535 | 46,241] 44,204] 45,733 
i pda med end SAE aa "SE Rese 12, 146 1, 252 (4) (?) () (3) (4) 18, 162 |... 0.00)... cnsicns hoes ase 
cety 
Production -sthous. often. ft...)..-.---.- 453, 591 | 443,987 | 471,351 | 489,751 | 436,943 | 437,513 | 382,250 | 204,132 |._.......]...-..-._|_-...----].-.---.- 
NE OS ESE et eee Ee 9, 846 8, 518 8, 727 8,625 | 10, 207 GE 4s. ccsueen as Meret ee 
Acetyl salicyli ic acid (aspirin): 
Production.......... thous. of Ib..|__.....-- 816 924 948 925 883 814 815 962 1,011 966 910 986 
Kat pone month. RS) Fe: 980 959 996 973 1,041 1, 099 1,113 "eS eae ey Peprere es 
rRevised. ‘Deficit. 1! oe note marked “‘c".” 4 Not available. ©Revised: not comparable with data shown in the Survey wnity to the March 1945 issue. 
o'Production figures re t total production of liquid material, including quantities evaporated to solid caustic. Stock A pe represent stocks of liquid sodium hydroxide 
for October, 46,839); beginning that month they include stocks of both liquid and solid sodium hydroxide. 


only. sprio to October 104 comparable figure 
total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded 


are dain ~ 2 plants which manufacture sodium me cate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. 
1943 data _— been compiled on the pests of a new accounting system; available com pie data for 1942 are shown in footnotes in the September 1943 to April 
Surveys; 1942 data on the oid basis, comparable with figures for earlier years, are available in the March and A 1943 issues. 
ey Data for 3 couapeei outside of United States, included in original reports for 1943 to date, are exclu to have all figures cover the same companies. 

The new monthly series for are compiled by the mone: Sook of ne and cover total production and producers’ stocks of native sulfur (Texas and ape ok 4 have been the 

States since 1942 and the Saptaction See cone ble with the quarterly figures formerly sbown). The new series for acetic Poe po e anya 
salicylic acid, creosote oil, cresylic neo qeete te, eee ae anhydride are compiled by the Tariff Commission; the other new chemical series 
5. f- Bureau ofthe Census. See pp. 23 and 24 of the December 1945 Survey for vdata ste December 1943 for the indicated series on this and the following page, with the Pat 
carbon dioxide, sodium silicate a. and glycerin; data for these series will be Sublahed later. The collection of stock data for the chemical series has been discontinued. 
t Includes synthetie acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are 


@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later. 
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1946 Unless otherwise stated, statistics through 1941 1946 =—=3 1945 1946 
pany and descriptive motes — be found in the | p.p:y. | Febru- | l l a | at aver 2 ~ cosas , 
anu- lement to the Survey : March April | May | > Aug Septem- cto- |Novem-/|Decem- Janu- 
ay 1942 Supple ary ary | | ril | May | June | July August hor wer Ame ptth he  m 4 
CHEMICALS AND ALLIED PRODUCTS—Continued 
a — i 
CHEMICALS—Continued | | 
Creosote oil:* 
roduction.-. -------------------------- thous. of gal..|.........] 13,515 | 16,032] 14,265] 16,073 | 13,615 | 12,302] 12,118] 12,198] 13,550 | 747 
78, 221 icks, end of month......--.-.---------------- do....|-...-----] 11,305 | 11,529 | 11,634} 12,369 10,105 8, 652 6, 696 6, 376 bn ws 13,747 | 12,000 }-....--- 
Cresylic acid, refined:* * ° | - cs eee ocaccceosacescous 
Tee vec, Production. -.------. -------------------- thous. of Ib.-|......-. 2, 735 2, 574 2, 730 2, 273 2,077 2, 375 2, 539 2, 431 2,133 | 2 573 2 108 1,510 
pe a Stocks, end OSS ee capes ante! | >) apes , 512 1, 255 1, 324 1, 446 1, 346 1, 317 1, 168 1, 441 |____- ‘ sie ’ 
Ethyl car a (85%): do | 9 145 9 244 | 9 93 9 929 a pn Pisin ery izel 
Production. -..-----~---------------+---+-----+-- --2-|-------- 9, , 79 , 7,902 | 9,456} 10,970 6, 849 7, 32 8 - ; 
Sioske. and of month.._.........-...----------- dow) 2} 034} 5536| 45785] 6,027] 43909] 5.332] 7042] 8,554]... saad Wibadeass cscs, Paki 
Glycerin, refined (100% basis) :* oT eee ps Serr 
waves High gravity and yellow distilled: 
ars 4 Consumption... ------------------------------ do...- 7, 214 7,373 | 7,479} 7, 294 8,135] 9,240} 8799] 7,220] 8,451 6, 395 5 825 6.019 
en ge Production | Reha Ss" hale nami mm daria aia aie do... 8,7 19 9, 694 8, 789 8, 189 8, 920 5, 999 7, 323 6, 494 7, 544 5, 612 5 244 x 010 
i Stocks, end of month........-----------------d0...- 36, 053 34, 336 31, 894 29, 449 26, 998 22, 564 19, 876 18, 109 17, 562 15. 901 15 135 15, 264 
aa yen so do 5, 446 7, 048 7, 470 6, 884 89 aa , 
wtreee. Consumption. ------------------------ -------@0----} 9, 340 4, 048 ’ , 7,7 7, 757 7, 387 7, 834 7, 523 8,142 | 7,14: ; 
Production. .....---.------------------=---==- Soc] SHI] Ro | a0] osre| sia] occos| aso] sss} Zowm| ti} 7750| eam] Tose 
~ae eee Stocks, end of month...--------------------- do....| 19,028) 34,179] 32,725] 30,132] 27,997] 28,103] 27,634| 22,282] 22,971] 19,067| 18,346 | 17,596] 16,941 
wet ene Methanol §: ' 
"ea - tion (crude, 80%) thous. of gal 279 314 293 342 313 | 
~aeeeee uction ’ 0} ---------=-~—== . --|-- - “it “ 291 298 243 7 255 rg . 
chee Stocks (crude, 80%). end of month*.......... 2... or | 330| 446/ 633| 57a] 505] 50 | B68 |e. 2 Ts _ 
acs omnes (oe: d 5,827 | 6,791| 6,378| 6,715 a x 
weenee Production. ---.----- ---2---------- ----------- 0.---|-- 5, 827 , 7 » 37 »7 6,012| 6,318] 6,169] 6,112} 4,736] 5,680] 6,82: 7 937 
naseees Stocks, end of month®-...........-.----.-----d0...-|.. 3,743 |  (*) (*) (*) 5,664] 5,514 6, 851 8, 340 tert Flo's. s E. eis has 
ee Naphthalene, refined (79° C and o7er):* | : energ = 
Production..---------------------------- thous. of Ib__| 5,356 | 5,746! 6,158] 6,212} 5,980] 6,685] 5,575 7,773 | 7,670 7.678 | 7.016] & 320 
Stocks, end of month...-...-..----------------- el Ee 1,767 | 1,476| 2,905] 2,243] 1,001 oa| tas) sek... 8, 32 
—— —e do | 9,606 | 11,375 | 11,582] 12,330 a 
Production. ..-----.---------------------------- ----|-------- 3,0 ’ , 032 Oe 11,802 | 10,934] 11,284 9, 567 8, 066 7, 88 g 5S 7 
— Stand of menib..__._-..........--.--=--- do) 655 | 201s | 22356] 2524) 2517| 2404] 3131| 5,163]... ._-| asi Miicuast Shines 
Explosives (industrial), shipments-....-.--.------ do....| 36,268) 34,543 | 34,865 | 36,117| 37,023 | 38,942| 37,370] 37,876 | 38,205 | 38,795 | 37,543 | 34,745 | 35,935 
Rosin, gum: 74 35, 935 
Price, wholesale ““H”’ (Sav.) bulk...-dol. per 100 Ib_- 6. 76 5.81 5. 81 5.81 5.81 5.81 5.81 6. 52 6. 76 6. 76 6. 76 6.76 6. 76 
r 41, 384 Receipts, net, 3 ports. ----------------- bbl. (500 Ib...) -.-. 2 159| 4.400! 3,461] 8,697| 5,847| 4497] 4439] 3,775| 5.4841 5,957] 8,090 
; Stocks, 3 ports, end of month.........---------- do....| ..---- 18,250 | 11,741 | 12,042] 12,486 11,601 | 11,645 9,466 | 13,916 | 15,533! 17,518| 16,342 P 
“ye Turpentine, gum, spirits of: 436 iti ’ 
45,192 * Price, wholesale (Savannah) f-..-------.- dol. per gal_- . 84 81 - 80 . 80 .81 . 80 74 .76 7? 80 82 83 84 
, Receipts, net, 3 ports.---.-.----------- bbl. (50 gal.)..|.-.------ 357 505| 1,047] 2,269) 3,542| 3,445] 3,142] 1,820] 1,584] 1,563 "939 j 
> dee Sines, 3 ports, end of month..........-..----.. do...|.........| 61,467 | 50,762 | 43,814] 28,108 | 27,062] 2,293] 9,911] 9,306] 6,012] 5,629] 5,140] ---.- 
” 56, O78 FERTILIZERS 
r 80 707 Consumption, Southern States. ._-- thous. of short tons _- 1, 365 1,076 1, 332 819 431 163 148 192 37 . 
O87 Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port ” ~ 8) wey Le 
eo ge pe vr ann nnn e nn nn en enero renee dol. va Ib.. 1, 650 “ — m = 1. ho 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 
, Potash deliveries. -------------------------- short tons..| 73, 577 , , O1 72, 53,801 | 83,465 | 67,444 | 72,079] 62,568 | 66,158 | 68,408| 9&1, “7 
a om Gaperphosphete (bulk) :t d "an, 5 638,009 | 642, 796 03 | 687,575 ; 7 81,185 | 95, 769 
ae Ti ncacknnndsnenenakeheos 0....| 700, 590 | 638, 00% 2, 632, 4 557, 575 | 671,074 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 [+656 7 
1, 426 Sa of menth.......----.-.-2-7-----+-<0 Go.-77| 847,729 | 934° 482 | 865, 469 | 719,716 | 733,286 | 803,939 | 836,580 | 884,061 | 914) 147 | 897, 532 |r 898, 541 908 04 os +08 
bets OILS, FATS AND BYPRODUCTS 
~ Animal, including fish oll: 
r 68, 452 Animal fats:t n 
oe Consumption, factory ----------------- thous. of Ib._| 117, 133 135, 378 | 136,391 | 131,019 | 140,148 | 123,734 | 98,309 | 119,747 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 
it Ha Production.........--------------------------G0....| 201, 151 ] 205, 830 | 194, 041 | 182, 786 | 200,604 | 189,914 | 175,763 | 177,093 | 155,031 | 164,949 | 232, 665 258, 941 | 236, 879 
387, 012 a. end of month_-.....------------------ do....| 274,512 | 390,736 | 332,341 | 298,433 | 261,768 | 230,218 | 239,521 | 208,952 | 189, 392 | 179, 667 | 200,043 | 231, 504 | 255, 195 
‘ reases: ’ 
be ll Consumption, factory........----------------d0....| 40,348 | 62,854 | 60,263 | 60,961 | 60,806 | 55,826 | 40,203 | 52,016 | 54,953 | 49,729 | 43,500) 35, 55 
154, 849 Production... -..--~-~-------------------2--* do....| 53,213 | 45,425 | 47,361 | 45,068 | 46,829] 44,117] 41,455] 41,005 | 37,569} 41,127 | 44,516 | 45, ah oe 
Fie ’ Le ee of month..-....------------------ do....| 91,807} 99,249 | 92,733 | 85,500] 73,812] 71,615 | 77,866] 78,392| 71,004| 66,052| 65,307] 72,316 | 81,423 
oils: J ’ 
34,504 Consumption, factory.....-.----- do 16,072 | 33,458 | 39,885 | 23,427] 22,316 | 19,701 | 19,069 | 25,052} 24,444 | 30,549 | 28,114) 22,5 
Bde Sone OD cence dO... | 903 | 1,701 | "579 | 766] 1,620] 11,263 | 17,535 | 29,424 | 40,146 | 37,324] 16,955] 6, ol oe he 
. — nag Fo Ca ene nene none eneeree------ do... | 83,822} 183,062 | 151,751 | 129,020 | 112,043 | 103,749 | 98,200 | 115,115 | 128,806 | 141,017 | 132,246 | 118, 149 | + 97, 468 
75 etable oils, : ‘ 
ca onsumption, crude, factory-..--.-------- mill. of Ib... 365 370 376 345 356 292 242 289 270 363 387 345 369 
Production, crude--....-.---------------------- | ee 326 377 358 308 317 257 233 258 295 379 431 374 407 
318, 722 —_, end of month: p “a . 
060,461 \rude.......-----.--------------------------- ee 669 807 78 726 692 688 680 695 705 725 7 
am cr icinedmenevennieeneouses do..-.| 535 411 444| 447 448 442| 427 301 35 3501 413 oy 
743, 904 Coconut or copra oil: 
Bei Consumption, factory:? 
Crud thous. of Ib..| 14,243 | 12,566 | 14,074 | 13,487] 14,814] 13,859 9,170 | 11,649] 10,859 | "13,264 | 12,545] 11,490] 12,919 
21, 441 66.2. 4, 804 5, 681 5, 826 5, 358 6, 717 5, 127 3, 902 4, 357 5, 086 5, 624 4, 671 4, 307 5, 323 
patie do....} 12,016 14,080 | 17,161 12, 847 16,014 | 11,938 7,195 | 16,364 11, 236 | 20,123 3, 597 () 11, 430 
45, 733 ae 5, 043 5, 348 5, 603 5, 065 6, 251 5, 515 2, 620 4, 498 4, 446 5, 395 4, 635 3, 679 4, 689 
pemenne do....| 114,103 | 109, 625 | 116, 708 | 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138,510 | 145,896 | 133,713 | 125, 160 
eosin: do.... 1, 882 2, 278 2, 307 2, 455 1,914 2, 208 1, 479 1, 993 1, 983 2, 038 2, 199 * 038 r = 
Consumption (crush).......-.--- thous. of short tons. 285} * 438 376 266 228 137 115 122 246 550 563 
Receipts at mills-...-....--.--------- pecensiees do...- 133 154 105 62 34 22 52 109 468 955 789 = = 
Stocks at mills, end of month..--.-.------------ do. ... 4820 1,064 796 592 397 283 220 206 427 833 | 1,059 944 634 
Revised. Not available for publication. 1 Included in total vegetable oils, but not available for publication separately. _*New series; see note — 
droxide __ © Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted b 1935 te the omen Pee. 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and al! months of 1937, see note marked “®” on 
reluded bing ~ aay - Ae ~— - — = and —_ be ape converted to price per bag. . 
, ions in the ata for the indicated series are available on request (coconut or copra oi] production and stocks and linseed oil production vised : 
o April revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). . site tabs tor: 2068); 


tRevised series. See note in November 1945 Survey regarding change in turpentine price series beginning in Apri] 1943 issue and superphosphate data beginn 
§ Production figures for natura] methanol are comparable with figures published in the 1942 Supplement to the Survey and monthly Sous trough October 19th eeeet ther tis 


een the earlier series was 82 percent methanol instead of 80 percent as above. For synthetic methanol, the earlier series covers only production for sale according to comparisons with 1939 
Biennial Census data, while the present series includes also production for use in reporting plants; data beginning October 1945 are collected by the U. 8 ; mission; 
yarn were compiled by the Bureau of the Census. The collection of stock data has been discontinued. , ah N guna 
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Unless quherwice stated, statistics through 1941 1946 1945 és | 1946 
and descriptive notes may found in the | pepru- | Febru- Se Octe- |Novem-| Decem-| fans 
1942 Supplement to the Survey ary ary March | April May | June July August | aaaiiee ber her | | fate 

_ ial, 
CHEMICALS AND ALLIED PRODUCTS—Continued 

OILS, FATS, AND BYPRODUCTS—Continued | 

Cottonseed cake and meal: 
ee short tons._| 125, 542 [7 22, 549 | 172,601 | 122,842 | 105,075 | 62,968 | 53,513 | 54,442 | 108,887 | 240,449 | 251,625 | 194 207 202, 3 
Stocks at mills, end of month.................. do....| 56,001 | 94,272 | 104,593 | 104,345 | 98,989 | 72,266 | 52,268 | 40,069 | 49,561 | 56,375 | 52,741 | 52,827 | gon 

Cottonseed oil, crude: 072 
ee thous. of Ib..| £8, 893 }r 137, 897 | 118,694 | 85,031 | 72,524 | 44,498 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137,976 | 143 3 
Stocks, end of month.......... evstmnngeanmestwene do...-| 105, 255 |r 188, 919 | 142,790 | 127, 504 | 98,305 | 65,019 | 55,121 | 36,980 | 50,036 | 93,325 | 109,820 | 114) 477 | 198 jen 

Cottonseed oil, refined: ind 
Consumption, factoryt-.......-..-- iieipensentel _- --| &4,5€8 } 104,081 | 110,273 | 104,163 | 108,405 | 87,141 73,693 | 88,277 | 74,708 | 76,748 | 73,760] 64,008 84, 004 

iin dnecececnshadtenp-eieted --------.] 24,448 | 24,486 | 25,824] 23,005 | 19,816 | 21,982 20,123 17,808] 18,650] 16,482] 15,042] 4° 704 
Price, wholesale, summer, yellow, — ane Wy. > n (WE 
dol. per Ib__ . 143 143 . 143 143 1438 . 143 143 143 . 143 . 143 143 - 143 143 
ee nin tenmbanierabocunasmnee thous. of Ib._| 109, 495 J 131,050 | 123,930 | 93,608 | 96,615 67,159 | 43,492 | 53,043 | 55,086 | 108,363 | 150,092 | 119, 752 12 067 
nae end of month........ ee TRS She Ra do....| 406, 486 [+ 328, 976 | 342,247 | 329,848 | 310,944 | 295,806 | 275,625 | 234,177 | 207,918 | 232, 457 | 305, 238 | 359; 143 r 386,199 
"Saas: 
 iirctithh bchcn st aemsbnosecece’ thous. of bu-- 40 (¢) 2 285 135 78 173 70 884 2, 901 2, 566 496 ne 
Nill Ee Re Eer ao... 0 13 66 306 232 222 108 74 545 1, 247 2, 417 1, 336 7 
oe eR a A a i do....| 1,315 358 204 274 173 28 93 89 428 2, 082 2, 231 1,175 Lo 
Minneapolis: pes 
SS A eS Seeeeereeee eer = 323 69 147 329 435 432 321 1, 649 7, 251 6, 003 1, 670 783 369 
ED iapititln nnn i<h99~eres<sicbuosawnotcl do...- 248 57 89 207 98 113 198 155 588 866 1, 218 165 ® 
of — r eee a eee eee 3, 355 1, 324 817 386 223 109 61 9 2, 489 5, 033 5, 026 4, 594 4, 078 
il mills: i 
Consumption...........-=-.---.-=---.-----+- do... 2,317} 2,192] 1,930) 1,625] 1,566] 1,384] 1,368 1,878 | 2,626] 2,865] 3,606] 3,239] or 
Stocks, end of month.--_.........----.------- do- 2,€36 | 2,770] 2,002) 1,874] 2,032) 1,826] 1,682] 2,042} 4,955] 5,583) 5,546] 5,751 | 4) 949 
Price, wholesale, No. 1 (Minneapolis)... dol. per bu_. 3. 10 3.11 3.11 3. 10 3.11 3.11 3.11 3.10 3.10 3. 10 3.10 3.10 3-10 
Production er estimate) RidScosmdiiaied ee a ee eae) ene ee hs Eee |) Hees We  siciscipiheg iavaied bes wnb enon soeeeeces 136, 688 |. 

Linseed cake and sa 
Sbipents from "Minneapolis poommecwesiee thous. of Ib_.| 29,220} 17,760 | 18,300 | 26,880 | 28,200 | 36,600 | 17,940] 14,400) 41,580 | 54,840 | 49,920] 35,220] 32 349 

Linseed 0 
Consum a. on, facta a do....| 43,054 [ 37,401 | 42,015 | 41,516} 41,190 | 39,218 | 37,547 | 39,934 | 40,486 | 49,687 | 42,881 | 39,0¢9 | 44 957 
Price, wholesal N.Y)  thcteeeecheiabed --dol. per Ib..| —. 155 «155 « 155 » 155 - 155 » 155 «155 ~ 155 . 155 . 155 » 155 "185 ) 55 
RE ertrcetetecetennnsoenene———o- thous. of Ib-.| 45,749 | 42,489 | 37,765 | 32,742 | 30,004] 27,531 | 28,214] 38,245 | 52,742] 56,769| 71,872} 63,438] séo16 
Shipments from Minneapolis------.---.-------- do....| 24,€00 | 16,260 | 16,260] 17,040] 17,220] 20,340] 15,180] 19,380 | 27,360 | 35,820] 28,800] 26,280] 977 
Btocks at factory, end of month. ._....-.......- do___.] 152,812 | 239, 754 | 227, 143 | 209, 636 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167,526 | 171,872 | 180,056 | 173 693 

80 
methint Ss ee eS thous. of bu__| 15,319 13,709 | 13,868 13, 716 15, 101 13, 257 12, 809 12, 586 | 12,083 9, 212 14,040 | 13,860 | 16,310 
Production (crop estimate) a ee eee Se eee ee a) ee) a ae Pee meen fe ee 
a = Se eee --do....| 39,371 } 37,308 | 32,640 | 31,251 | 30,743 | 26,387 | 21,319] 12,886 3,547 | 26,778 | 50,834) 46,255] 42 737 

80 
Consumpiton, | So ee thous. of Ib..| 86,023 | 81,840 | 83,341 | 79,916 | 87,351] 78,617 | 66,682 | 90,060 | 86,344 | 99,626] 94,726] 81,680 | 90,770 
er 

EES ER ee ee ae ~-do..._}| 135,103 | 119,997 | 120,696 | 118,906 | 133,501 | 118, 263 | 114,5 111,342 | 108,684 | 88,893 | 124, 251 | 118,146 | 143, 436 
i lel do....| 121, 887 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123 84,644 | 111,576 | 92,048 | 101,132 | 88,675 | 91,396 | 112 617 
Stocks, end of month: 
ne cows ecibll do... | 149,410 } 86,647 | 86,439 88, 875 90,872 | 97,241 | 120,091 | 102,607 | 104,094 86, 564 | 116,912 | 133, 937 | 140, 359 
ee a cpa icbcdndinweudil do....| 95,906 | 49,607 | 60,129 | 70,663 | 88,014 | 99,994 | 105,975 | 112,582 | 105,165 | 92,562] 73,395 | 71,090] 79,599 

Oleomargarine: 

Consumption (tax-paid Senprendia’ itn pti do- ------.] 51,048 | 50,462 | 46,832) 41,477] 31,383 | 37,846 | 39,785 | 34,556] 46,438 | 41,063 | 43,008 | 47,644 
Price, wholesale, standard, uncolored (Chicago) 

dol. per Ib_ . 165 . 165 . 165 . 165 . 165 . 165 165 . 165 . 165 . 165 . 165 £165] 165 
0 Ee ee ee thous. of Ib._|----.--- 51,752 | 54,887 55,650 | 54,325 | 48,621 53,693 | 50,199 | 44,632 | 49,720} 46,027 | 44,443] 48 099 

Shortenin co compounds: 

il tinennemoindiiuaeces do._..| 119, 343 | 131, 872 | 122,521 | 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 | 118,797 

Stocks, end of month. ............--..-..------- do- 43,635 | 50,846] 44,710 | 43,301] 44,460] 46,026 | 42,349 | 45,857] 39,551 | 35,265] 39,725] 33,095 | 45,719 

Vegetable price, wholesale, tierces (Chi.) dol. per Ib_- 165 . 165 - 165 . 165 - 165 . 165 . 165 - 165 . 165 . 165 165 165 165 
PAINT SALES 

Caleimines, plastic-texture and cold-water paints:{ 

SR nda arnt boccnbdaddesbubsbe thous. of do) _|______-- $4 122 95 115 170 87 101 90 78 91  §3 117 
PSR NTS DOR. ....255.006-ceccssens-o-o ee _ “ea See 40 62 46 54 50 50 50 48 68 68 r 68 75 
Cold-water paints: 
ee ei ate nadbechcnenmnisecctel ees ee 128 199 229 225 266 246 250 208 281 27] r 190 194 
In paste form for interior use._............-.- . 1 282 364 237 298 361 236 262 243 190 200 "187 240 

Paint, varnish, lacquer, and fillers, total__........ do....|_.. _....] 51,488 | 59,708 | 58,392; 659,848 58,368 | 52,623 | 51,101 | 48,020} 57,540] 50,298 | + 43,382] 56,693 

Classified total bee blbktechasiecbowangomdmusa _ Se eee 46, 505 53, 875 52,392 | 53,515 52,266 | 47,175 45,595 | 42,862] 51,838 | 45,039 | ° 38,072] 50,445 
eR a do..-.|_.-..----] 22,430 | 26,118 | 25,953 | 26,258 | 26,255 | 24,485 + 22,168 | 16,851 | 20,820] 18,996 ]+ 16,614 | 19,981 
cial dis indbeengaiciterccpaishoncedad uGO..c.'_2s..-.0-f BM, O76 | 3%, 100 26,439 | 27, 258 26,012 | 22,689 23, 427 26, 011 31,018 | 26,043 | + 21,458 | 30, 464 

SE dantecemunad cqncimnwilenenmitindueces | ade ae 5 4, 983 5, 834 5, 999 6, 333 6, 102 5, 449 5, 506 5, 158 5, 702 5, 259 | ° 5,311 6, 247 

























































































ELECTRIC POWER 
Sestoeinn. Se a aN mil. of kw.-br..| 16,217 | 18,021 | 19,526 18,640| 19,409] 18,834] 18,954 | 18,625] 17,008] 17,671 | 17,358] 18,109, 718,403 
source: 
Fuel. SS | ae Sat; SO mer do...-| 9,978 | 12,108 | 12,047 11,607] 11,803 11,859] 12,252] 12,280] 10,980 | 11,208] 11,026] 11,523) 711,202 
m . Seite a UeGCebbaL di picwesasct do....| 6, 239 5,913 | 7,479 7, 033 7,606} 6,974 6,702 | 6,344| 6,028 6,463 | 6,332] 6,586) 77,110 
zgpe o pred ona @ munietpaly owned utilities....do....| 13,900] 15,569 | 16,606 | 15,923 | 16,579 | 16,145 | 16,130] 15,705 | 14,510] 15,108| 15,004] 15,698) 15,901 
ES LITLE TE do. 2,317] 2,452 | 2,920 2, 717 2,830 | 2, 688 2, 824 2,919} 2,498] 2,563] 2,264] 2,410) *2,501 
Sales to itimate customers, total (Edison Electric 
ee mil. of kw.-hr._|....._...] 16,800 | 16,877 16,618 | 16,641] 16,605 | 16,267] 16,125 | 14,890 | 14,€02]| 14,908] 15, 283!_....... 
Residential or domestic. ............-...-.--.-.- ak ae 8, 052 2, 889 2, 745 2, 672 2, 656 2, 603 2, 612 2, 693 2, 789 3, 026 3, Meie,-<.2--- 
Rural (distinct rural rates) - ctiastnettie nie ipatininirmerael nytt Eel SO. 218 204 247 283 403 375 478 383 390 258 264)... es 
Small light and power q...........-.-.-.--..- ___ wee een ee) ae 2, 481 2,477 | 2,478] 2,439) 2,497] 2,477] 2,509] 2,566)  2,663!........ 
Large light and power 4. .-.....--.---------.- 7a 9,315 | 9,718] 9,658| 9,726) 9,641 9, 456 9,133 | 8,023 7,826 | 7,687 | 7, 961)--.--... 
Street and highway ting { Peleteneasiebmneion: ES LY 192 187 168 157 146 149 161 175 197 209 Wi 4.... 
Other publie authorities 4 ee EA GS 701 687 679 670 656 640 632 562 555 535 Ne 
Railways and railroads q..............- ON "Tee Eee 641 641 590 604 574 560 562 533 588 608 T5i...---< 
| ie BER 39 50 50 51 50 45 50 45 48 50 Oi. 2.5... 
Revenue from sales to ultimate customers (Edison 
Electric Institute) thous.ofdol..| --.-.- 287, 657 | 280,722 | 275,410 | 275,132 | 277,255 | 274,311 | 274,943 | 267,913 | 271,413 | 276,718 | 284,845 ----- ibe 





’ pornos. * Less than 500 bushels. 1December lestimate. $ See note marked ‘‘}” on p, 8-23, 
1 or revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 
For July 1941-June 1942 revisions, see February 1943 Survey, p. 8-23; revisions for July 1942-J une 1944 are on p. 23 of the November 1945 issue. 
o For 1943 revisions for total electric power production see p. $-24 of the January 1945 issue; data shown in the Survey beginning in the June 1945 issue exclude a smal] amount 
generated by electric railways and el steam railroads included in the 1944 figures and earlier data published in the Survey through the May 1945 issue 
¢ Data for 1945-46 for some items are not comparable with earlier data, see note for calcimines, plastic and cold-water paints at bottom of p. S-23 0. the Sosember 1945 Survey. 





| 1946 


1946 


Janu. 
ary 


203, 319 
61,072 


143, 349 
128, 166 


84, 004 
18, 794 


68 

4, 078 
2,777 
4, 260 
3.10 


42,777 
90, 770 


143, 436 
112, 617 


140, 352 
79, 522 


47, 644 


«165 
48, 099 


118, 797 
45, 719 
- 165 


117 


punt 



































































































































ty | 
April 1946 SURVEY OF CURRENT BUSINESS S-25 
Unless otherwise stated, statistics through 1941 |_1946 | eats 1945 1986 
descriptive notes may found in the 4 J m 
1942 Supplement to the Survey — ny | March | April | May | June | July | August | Roll | Spe | es aa | = 
ELECTRIC POWER AND GAS—Continued 
1 
d mixed -_* 
tured and mixed gas: 

ee etel...--.-.-....-..... ...--thousands..|_...-._.. -------| 10,612 10, 685 |.......- 
Residential-....--.----.------------------ ----d0...-|-.....-- we-e---| 97 tg eee 
Residential central heating.--..-.....-------- Ge... ll 
Industrial and commercial. ...........-..---- do. ,)} 

Sales to consumers, total. - -- mil. of cu. ft 1 48,872 | 53, 234 
Residential----.-------- name do. SA) 
Residential central heating-........-- --do-. fi j) ee 
Industrial and commercial..............------ ee 1 Oe L......<.. 

Revenue from sales to consumers, total__thous. of dol. - 2117, 669 |.....__. 
Residential. .-----.----- DA SEE RSs SELES eee do._.- i) 
Residential central heating...-...-.-.-----.-- GG... 2% | Seem 
Industrial and commercia].........--.-.-.-.-- Gh..: 2 25, 464 }...._-_. 

as: 

i oO Se ee ee Chempends,..1... 5... ene sot G14 a 
Residential (incl. house heating) ---....-.-.-- : 2 eee ee oe ee “f' ~\; eae 
Industrial and commercial_-._- < ccaiagmareetanrd ee Se ee 671 TF ies... 

Sales to consumers, total __--- CLE. mil. of cu. ft__|-.......-] ! 220,634 |! 201,362 1197, 634 | 233, 502 
Residential (incl. house heating)--......---.-- et Ee! ees 234,842 2156, 228 |._.._- 
Indl., coml., and elec, generation---. ._- a Se ae a eee 2 408,092 2312, 220 |_____- . 

Revenue from sales to consumers, tota]..thous. of dol__|._.._._._]--.-..--- 2 232,679 2171, 588 |.._..- : 
Residential (incl. house heating).......-.-.-- _ ee ES 2 140,562 295, 141 |____-- “3 
Indl., coml., and elec. generation_.-_....-- ---d0....|--.-- SS Set 2 89, 973 275, 707 |.----- 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
BS A Shad caamegunenmicnc edie thous. of bbl_- 7, 236 ¢ * 6,192 6, 798 7, 066 7, 433 8, 066 8, 149 8, 104 7, 758 , O81 6, 798 6, 966 7, 508 

eee WIADITOWOIS.. 5. oncnnccccccenace do....| 6,527 | * 5,408 6, 289 6, 353 6, 767 7, 303 7, 743 8, 149 7, 437 7, 381 6, 800 6, 228 6, 856 

Misene ONG OF ODED. _........--.cccsnccans~ e--do....| 8,710 ] * 8,904 8, 863 9, 037 9, 117 9, 240 9, 043 8, 447 8, 8, 322 7, 855 8, 189 8, 449 

Distilled spirits: 

Apparent consumption for borers purposest 

thous. of wine gal-_-|-__- -| 13,875 15, 120 14, 112 14, 254 15, 217 14, 536 14, 234 14, 307 18, 609 19, 030 20, 18, 719 
SI os cc cwcanenccpece thous. of tax gal..| 24,824 J 10, 241 5, 665 1, 550 8 1,182 | 41,796 | 15,222 | 16,072 | 29,749] 25,693 | 25,578 | 26,715 
Tax-paid withdrawalst-_.................--- --do_...| 10,816 | * 8,461 8, 166 8, 080 8, 016 9, 046 9, 660 9,938 | 10,607 13, 643 | 12, 239 9, 901 11, 356 
— NT ANNI cy x iahenrigincaper ergs do...-| 375,117 jr 344, 599 | 338, 733 | 333,135 | 328,073 | 321,994 | 341,234 | 342,761 | 341, 521 342, 686 | 345, 580 | 357,248 | 366, 406 
hisky: 
Production Ses ns ot on ci caecoheaiee eanepe eiwareaie aad do....| 14,974 1,303 0 0 0 0} 24,904 7, 536 6, 145 9,582 | 10,373 15,923 | 17,128 
Tax-paid withdrawals..............--....-..- do....| 5,394 4, 907 4, 564 4,477 4, 280 4, 664 4, 483 4, 704 5, 157 6, 655 6, 345 7 6, 053 
Or OF TIONG. cen cccnanavace do...-| 358, 857 fr 330, 605 | 824,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328,063 ’ 328, 729 | 330,927 | 341, 235 | 350, 063 

Rectified spirits and wines, production, totalt 

thous. of proof gal_.| 12,486 | * 9,779 9, 322 9, 194 10, 051 10, 789 9,556 | 10,785 | 11,416 14,785 | 13,909 11,171 13, 425 

hae a ha is gos alcaire inion aise aiie ae aoe ansergn eae = aa O...-| 10,432] * 8,116 8, 038 8, 051 8,8 9, 247 7, 962 8, 696 9, 792 12, 677 12, 074 9, 893 11, 582 

Still wines: 

es ak caine aueae thous. of wine gal__|--..--_-- 7, 168 9, 606 7, 698 5, 863 4, 844 4, 157 4,510 | 65,885 | 167,396 | 83,042 i 

Tax-paid withdrawals. .......-.-....-...--..-- a aR: 8, 299 8, 274 7, 452 7, 376 6, 202 4, 998 5, 382 5, 196 7, 785 9, 878 pf 

0 OO ) a Ce 134, 457 | 125,638 | 118,232 | 110,823 | 102,725 | 97, 563 , 003 | 109,492 | 169,007 | 183,357 | 174, 502 |...____- 

Sparkling wines:t 

EE ee ae ee ee ae awe 83 162 177 171 181 150 125 104 145 132 FOU fesokc en 

Tax-paid withdrawals.......................... _ SY eee 98 88 72 87 84 90 124 125 174 211 | ae 

een OMe OF POD. og.  nocccccencccenaca . kl See 799 865 968 1,043 1, 132 1, 190 1,179 1, 137 1, 107 1,000 i 

DAIRY PRODUCTS 

Butter, creamery: 

Price, wholesale, 92-score (N. Y.)f......-- dol. per Ib_- . 473 . 423 . 423 . 423 . 423 . 423 . 423 423 - 423 - 423 - 473 . 473 - 473 

Production (factory) t.......-........... thous. of Ib..| 66, 625 |r 92,042 | 109,623 | 122,715 | 160,413 | 171,717 | 155,905 | 133,289 | 100,071 | 88,741 | 68,834 | 66,640 | * 69,520 

— cold storage, end of monthg’._.__.-___- do....| 19,723 31, 062 29,833 | 45,139 70, 375 | 131,669 | 184,759 | 206, 501 , 888 | 164,646 | 108, 501 53, 127 | * 32, 135 

heese: 

Price, wholesale, American Cheddars (Wisconsin) 

dol. per Ib. . 270 . 233 . 233 . 233 - . 233 - 233 - 233 - 233 . 233 . 233 233 233 

Production, total (factory) f............- thous. of Ib..} 63,315 | 67,801 | 85,250 | 102,944 | 131,976 | 138,617 | 125, 704 | 107,685 | 89,278 | 78,517 | 60,856 | 58, 62, 880 
American whole milkf....................... do....| 44,485 § 51,778 | 65,954 | 82,401 | 107,722 | 111,813 | 99,917] 87,596 | 70,964] 59,118] 44,774] 41,697 | * 44,440 

Stocks, cold storage, end of monthg’__..._._._.- do.-.-| 90,375 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 |r 106,623 
Bipereen Weile MUK...........c2ce-- <a see do.__.| 80,983 | 118,087 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208, 558 | 207,438 | 193,965 | 159, 284 | 112,896 | + 95, 725 

Condensed and evaporated milk: 

Prices, wholesale, U. 8. average: 

Condensed (sweetened) _._..........- dol. per case_. 6. 33 6.33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6.33 6.33 6. 33 6. 33 
Evaporated (unsweetened)_.........-.....-_- do.... 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.14 4.14 4.14 4.15 
Production: 
Condensed (sweetened): ; 
| ek hile Gi as thous. of Ib..| 37, 037 J + 31,656 | © 49,017 | * 61,779 | + 86, 257 | * 81,613 | r 61, 769 | © 45, 072 | + 34, 789 | r 27, 270 | * 24,311 | © 27, 461 32, 301 
| Sa eet ¢ ae... , 200 | 78,600 | 7 11, 232 | © 14,030 | ° 15,925 | * 15, 527 | + 14,632 | © 13,925 | © 11,938 | + 11,217 | 9,469] © 8, 840 8, 800 
Evaporated (unsweetened), case goodsf-.-.... do....| 181, 200 fr 251, 690 |r 327, 435 |" 387, 180 |r 474, 336 | 472, 640 |r 431, 256 |r 360, 704 |r 207, 044 |r 211, 513 |r 162, 657 |r 164, 379 | 180,000 

Stocks, manufacturers’, case goods, end of month: 

Condensed (sweetened) _............-- thous. of Ib..} 5,044 6,559] 7,951 | 11,209] 13,012] 11,868] 13,987] 14,310] 11,753] 7,842! 7,261 5,357 | 4, 991 

Fl on _ (unsweetened) _................-- do....| 46,245 | 122,546 | 107,702 | 154, 511 q 210, 193 | 204, 368 | 192,455 | 172,386 31, 226 | 89,844 71, 762 54, 098 

uid milk: 

Price, dealers’, standard grade_....... dol. per 100 Ib_- 3. 29 3. 26 3. 26 3. 25 3. 25 3. 25 3. 25 3. 25 3. 26 3. 26 3. 27 3.27 r 3.28 

a A pS mil. of Ib..| 8, 292 8,485 | 10,000} 10,733 | 12,448 | 12,989] 12,301] 11,058 9, 622 9, 079 8, 264 8, 382 8, 615 

Utilization in manufactured dairy productst...do....! 2, 479 3, 246 38, 977 4,610 5, 894 6, 191 5, 621 4, 787 3, 3, 192 2, 494 2,450 ' © 2, 57 





’ Revised. o'Sce note marked ‘“”” on p. S-27. tReflects all types of wholesale trading for cash or short-term credit; see also note on item in June 1945 Survey. Prices beginning 


November reflect removal of 5 cents subsidy at end of October and increase of O. 


1Original estimates (see note marked “‘¢’) adjusted to agree with quarterly totals based on the more complete quarterly reports. 2 Total for quarter. 
whisky, and other spirits for bever- 


{Data cover total production of distilled spirits for beverage papers by registered distilleries, including, in addition to rum and brandy 
(beginning November 1945, production by registered distilleries of some sp 
In addition, alcohol was produced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): 1945—January, 2,879,000; February 2, 
3,318,000; April, 88,000; May 48,000; July 5,256,000; August, 295,000; September, 296,000; October, 326,000; similar data for production, if any, by industrial alcohol plan 
r 


age purposes for the months in which such spirits were produce 


purposes have not been reported since Octo 


tData for manufactured and natural gas have been revised beginning 1929 (recl: 


parable with fi 
pereeas of total sales for this branch, and 32 distributing 


evisions for consumption of distilled spirits for beverage purpo 
sleoholie beverage series not published in issues of the Survey t 
ata for fermented liquor, rectified spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 
shown on p. 13 of the March 1945 issue: see note marked “‘f” on p. 
in manufactured dairy products which has been revised for 1920 to 


lished later 


lished later. 


shown in the October 1944 and earlier issues; beginning 1945 detaile 
are estimated by the American Gas Association from a smaller 


P.,A. prices by same amount; sales at old price ceiling are not included in average. 


fh oy for industrial purposes, is included). 
334,000; March 


ts for beverage 


g the companies on the basis of the type of gas distributed in 1943) and are not strictly com- 


d reports from all reporting utilities are obtained 1945 
sample which currently includes 19 utilities distributing manufactured and mixed gas, which account for about 32 


quarterly only; monthly sales 


natural gas accounting for about 36 percent of the total (see also note 1); all sales data relate to sales to ultimate consumers. 


ses for January 1940-August 1944 are available on request. 
hrough March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 
1943 revisions for indicated dairy products series are 
S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk 


Revisions in the 1941 and 1942 monthly data for the other 


May 1944 (these revisions are available on request) 1944 revisions for condensed and evaporated milk will be pub- 


Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked “‘*” on p. S-25 of the February 1945 Survey regarding earlier data; 1944 revisions will be pub- 
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Sa 
pie gtherwine stated, etatiotios fevene’ ne 1946 1945 Re... 
lescriptive notes may und in the | » ‘ . ; Sep- 2 7 | me 
1942 Supplement to the Survey F = = March | April | May | June | July | August | ‘ .. ofl | ~ ss a — 
a 
FOODSTUFFS AND TOBACCO—Continued 
a 
DAIRY PRODUCTS—Continued 
Dried skim milk: | | 
—_, — for human consumption, U. §. | | | | | 
Ae) eS RR Bie, Lelie dol. per]b..| 0.144 0. 139 0. 140 0. 141 0. 142 0.142} 0.142 0.143} 0.140 0. 137 0. 139 0.143} 0,144 
J Production, RC h et ee | thous. A Ib._| 40, 160 44, 100 57, 750 71,650 | 88,900 | ” §8, 132 |" 71,030 53, 245 | * 39, 700 | © 31,440 24, 100 33, 530 | 38 299 
For human consumption t RNG PUA .-| 39,350 43, 200 56,500 70, 050 86, 500 | * 85, 575 | ° 68, 900 51, 920 | * 38, 650 | * 30,770 23, 700 33, 000 37, 650 
om manufacturers’, end of month, iaisl...40... 14, 551 J 41,649 | 44,562 | 59,985 | 83,531 | 88,130 | 77,615 | 56,745 | 39,985 | 23,712 | 12,825 | 14,042] 19’ 796 
For human consumption Mee 5 SE do....| 14,313 } 7 40,655 | 43,279 | 68,706 | 81,714 | 86,121 | 76,058 | 55,683 | 38,857 | 22,996 | 12,430; 13,736] 19 47 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _..........-. OS Se ee eS ee | a ee a a POEs ee eee er kee eon eee es 
Shipments, carlot..._...........-._- no. of carloads. 4, €07 4, 629 4, 665 3, 031 1, 983 397 | 949 1, 157 2,978 | 11, 261 7,835 | 4490] 7 4. 795 
Stocks, cold storage, end of month_.__-. thous. of bu. 6, 313 18,670 | 11, 573 5, 527 1, 669 0} ay 764 4, 685 18, 994 19) 940 | 16,15 |r 19, 963 
Citrus fruits, carlot shipments___.-__-_- no. of carloads..| 19,751 | 20,285 | 21,347 | 19,323 | 16,942] 13,862 10, 91 8,602 | 8,642] 13,849 | 15,699 | 21,126 |+ 90 95) 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__| 342, 546 | 217,048 | 193,786 | 168,871 | 159,486 | 169,518 | 239, £39 | 288,829 | 360, 230 | 381, 267 |" 377,126 | 375,773 r 362,314 
Frozen vegetables, stocks, cold storage, end of month | ee 
thous. of Ib._| 157, 277 | 123, 997 99, 967 84, 120 77,131 91,029 | 134, 512 | 163,927 | 189,033 | 204,093 | 198,545 | 191,218 Ir 172,512 
Potatoes, white: | : 
Price, wholesale (N. Y.)...-.......--- dol. per 100 Ib_- 3. 000 3. 059 2. 87. 3.692 3. 671 3. 780 | 3,428 3.179 2. 431 2. 445 2.744 3.000 3. 060 
Production (crop estimate) t_.......---- Ses Se i ae eS) eee on po- none] =- = 2-0 2-|enpennnen|---2----|-- =a n-|-------- |! 425,131 Joo 
Shipments, carlot.._...............-- no. of carloads. 21,873 | 19,541 | 26,095 | 15,613 | 22,856 | 22,942 | 19, 474 | 21,325 | 25,778 | 28,656 | 23,503 | 19,638 | + 96 194 
! 
GRAINS AND GRAIN PRODUCTS 
Barley: 
Prices, wholesale (Minneapolis): 
eo dol. per bu... 1.30 1,24 1.27 1.19 1.18 1.18 1.17 1.14 1.19 1.27 1.30 
I a rseen-avecagutones do. 1. 32 1. 30 1.30 1, 30 1, 27 128) 1.27 1. 26 La 1.31 139 
Production ae perreaesa i RR thous. of bu..|.....- --]--------- ae) ees eo ee | See epee Pee Bae tas 
Receipts, principal markets_..._.........-.--.- do.... 5, 089 3, 954 6, 358 10. 814 9, 624 11, 264 9,602 | 22, 598 19, 931 15, 243 6, 879 
i Stocks, commercial, domestic end of month.-- “do....| 14,624] 26,070 | 21,858 | 20,638] 16,982] 14,479 | 12,998 16,575 | 22,922 | © 23,618 17, 652 
orn: 
Ceieerees, wet pees... .................... do....| ° 5, 699 10, 826 11, 965 11, 442 11, 420 9, 941 9, 849 6; 996 7, 609 6, 841 9, 446 | 11,002 | » 7,633 
Prices, wholesale: 
No. 3 gaty pense) aes eee dol. per bu..| (¢) 1.15 1,15 1.15 1, 16 1.18 1,18 1. 18 1.18 1.18 1.17 (2) 1.17 
No. 3, white (Chicago)................---.-.- do..-.- (2) 1, 26 1.27 1. 23 1.20 (9) 1,32 (2) (9) (*) 1.32] 1.31] (@) 
Weighted average, 5 markets, all grades... ...do ied 94 . 99 1.01 1.04 1,08 1.13 1,13 1.17 1.17 1.12 1. 04 | .97 92 
Production (crop estimate) t_.........-- oe SE ae eee eee eee es eee * Lphietininds ton enmp ees ies serene oes 13,018,410 |... 
Receipts, principal markets__........_. ee do....| 33,196 | 36,275 | 39,036 | 39,038 44, 706 31, 832 29, 138 14, 482 22, 119 18, 714 28, 931 | 31,671 | 31,962 
Stocks, von ia end of month: 
en tail do....| 26, 886 22, 487 20, 872 17, 886 16, 132 11, 208 7, 100 3, 714 4,674 | * 4,723 7, 780 | | 11, 127 | * 16, 493 
On farmst Te Pah eee TE OY eee) eens oS | IS CESeer GOR ERE bavcacusae PE a a ety (ere pd [1,031,180 J... 
Prien, wholesale, No. 3, white (Chicago) dol. per bu_. 81 (*) (2) .70 . 68 (2) (*) . 62 .63 . 68 Be | 80 a) 
Production (crop estimate) t re en a a) Seek See MISES SOARS CB LRTE | SRR, Seta. ates ee See ee ia 
ve | =m do....| 13, 104 7, 618 9,086 | 14,179 5, 097 7,865 | 12,269 | 42,097 | 32,784] 23, 628 18,308 | 16,158] 21,762 
ks, domestic, end of month: 
“Senin [fC 8 Sesh Dips gE ee ee do....| 28,921 ] 12,837 8,597 | 12,381] 11,181 9,604 | 11,127} 28,651 | 43,555 | 7 48,361 | 45,043 | 46,695 | 38,775 
.. . . Sareea See “SE SE! Sekt UE | ees Sages © ae Seeiaee 1,200,901}... ...: .---|----<-0ce) SON; mee ae 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib.. . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 
Production (crop estimate) f...........- SSS ee) ee) ees ee ees See 4 mac weeae ipomeemeee EB Beedle BAS! Apia = 170, 10 
California: 
Receipts, douaestic, rough .........-. bags on ~eon 412, 082 | 569,195 | 632,972 | 601,900 | 649,518 | 463,410 | 406,683 | 250,267 | 89, 180 |1,028,143 | 1,023,332 | 610, 109 | 493, 561 
Shipments from mills, milled rice_-.......-- .| 357, 147 ] 490, 353 | 548,510 | 399,898 | 268,989 | 410,587 | 323.789 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 
Stocks, rough and cleaned (in terms of neon 
fr er bags (100 Ib. }. 241,973 } 446,146 | 317,617 | 295, 525 | 387,067 | 309, 1&4 | 252, 667 65, 460 55, 544 | 363, 538 | 428,849 | 358, 408 | 330,078 
Southern States (La., Tex., Ark., Tenn.): 
pts, rough, at mills. _thous. of bbl. (162 Ib.) -. 314 379 237 163 144 101 86 453 2, 249 4, 220 4, 211 1, 069 510 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 1, 506 1, 565 958 880 E59 326 324 288 1, 275 2, 088 2, 645 1, 899 1, 678 
Stocks, om, rough and cleaned (in terms of 
cleaned), end of mo_...thous. of pockets (100 Ib.) . 2, 577 2, 688 1, 933 1, 104 684 457 189 343 1, 421 3, 699 5, 458 4,774] 3,750 
aie, wholesale, No. 2 Pee. -00- per bu.. 2.13 1, 23 1, 27 1. 34 1,39 1. 55 1. 53 1. 44 1.51 1. 64 1.84 1.75 1.98 
Production (crop estima te)t “pred Serres! 7 Re) Setentinee Reda: | eae eS sine eddt 8 SEES eka, Se AsE SNL iguiniions >t spye Ay’ 0: t 96 384 Eo 
Receipts, principal markets_................--- weet 404 167 266 705 594 1, 186 639 2, 173 2, 358 1, 145 1, 301 896 480 
oe commercial, oe end of month..-do...-| 3,340 | 10,951 | 10,252 8, 975 8, 089 6, 599 4. 095 4, 433 4, 732 4, 209 4, 769 4,544] 3,868 
pieaneease, domestict ae eS ce ee ae: eee SN A, Gegeraeee 2 BOI Cc acdolosenanese ae To endl cee 341, 036 }.:...-.. 
Prices, wholesale: 
No. 1, Dark Northern Spring yer » ss 
dol. per bu... 1,75 1, 68 1.69 1. 69 1.70 1.72 1.72 1.71 1. 69 1.73 1. 73 1.73 1.74 
No. 2, Red Winter (St. Louis). ...-......-..- do....| (¢) 1.76 (9) (2) 1.80 1.76 1. 67 1.68 1.71 1.78] (9) (¢) (*) 
No. 2 Hard Winter (K. C.)--.-..........---- do....| 1.69 1. 66 1. 66 1. 66 1.67 1. 68 1. 58 1. 60 1. 62 1. 68 1.69 1.69} 1.69 
Weighted av., 6 mkts., all grades_........___. do. 1.72 1. 66 1. 66 1. 66 1.67 1.70 1. 62 1. 64 1.65 1.70 1.70 1.71 1.7 
Pecan {crop est.), totalt  pacmmaneaetll we ee | Ae oige, «9 Re RRS ee | aaa ies IE een! eeciarih.y inden Rmner| Caen Ab RC § lemme 
SS DO eR ORE Se! RRL 25 ES ea 8 RE 0 iE ES Seat lieee, aR RES Segd a | interne 1 299,966 |...----- 
eet whens TELL cc oe peendnascecadinace RST ibe to eaters | vedere | eed eine « wipe 5 Digan anti, nib Gases. ee ES fe 
Reusts. ee pestiets... 66nbsthchecics oer do....| 21, 457 15, 311 15, 502 { 28,946 49,516 | 58,325 | 100,199 | 88,625 | 62,138 54,857 | 42,048 | 29,185 | 26,998 
, en month: E 
anada (Canadian wheat)_.-_-... 122, 374 | 328,962 | 322,966 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 | 175,256 | 152,823 | 141, 796 
United States, domestic, total{ paw easd Meecn nana | Preepaee ot aaa Pen eae. 1,030,363 |.-...--.-]-------- | 689,327 |.-...... 
ommercial__........-.....-.. 50,011 | 117,440 | 99,644 | 77,351 | © 64,818 | 367,185 | 132,278 | 167,539 | 170,305 |" 147,301 | 121,712 | 102,131 | 72,262 
Country mills and elevatorst-..............do.._.|-.......-J.---.-2- 129, 208 |... -_-, ig Ge Sauk eG aS RRR FT "7 eae Pema 108, 243 |...---.- 
ne ETERS verse PeSent RISES) See TOMO A Seccc ce ext cldede pO a ee eee eee 95, 355 |--.----- 
MN aR Sa isis ds nice cebwcui le PSR TERE ST \ GBB S08 fouii cs ca bealicwe.< ee ERE! BREE Bee sents: 368, 820 '.------- 


* Revised. 1 December 1 estimate. ¢ No quotation. * For domestic consumption only; excludes grindings for export. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
qT he totai includes —s owned by the hoy emeny wed Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 
tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic Gisappearance of wheat and stocks of wheat in country mills 
and elevators ey agen 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 4 
ee pp. 8-25 ‘and 8-26 of the February 1943 Survey; revised 1941 Roertenty or monthly averages for all series other Sieh oe estimates are given on pp. 8-25 and S- 
of the April 1943 mae, in notes marked “‘t’’. Al] revisions are available on request or 1941 and 1942 revisions for production of dried skim milk, see p. S-25 of the March 1933 
Survey and p. S-35 of ‘the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-29 of the March 1945 Survey; final revisions for 1944 are available 
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Unless otherwise stat d, aa ae. OF 

and descriptive pro masintion shnoaahs 1941 | 1946 S-27 
1942 Supplement to the Survey ound in the | pop, oa 1945 

yru- ebru- j a 

a arv ] et 

_ ary Mareh | April May June nar | ik | Sep nine spied, 1946 
ugust | , ~~} Octo- | Nove me) 
| tembe Novem- | Decem- 

T : r Janu- 

Ties AND GRAIN FOODSTUFFS AND TOBACCO—Continued : ber | ber | ber | ary 

, N PRODUCTS—Conti —Continue 
-TS—Continued 
Wheat flour: 
Grindings of wheat4_---- : since 
ese rncloenle: eda data ... thous. of bu. Pon ere | 
andard patents (Mi ¥ aoe 51,284 | £0,627 | 54,541 | | 
Winter, straights Geinneapore eae dol. per bbl..-| 6. £5 6. 85 54,541 | 53,435 | 62,281 | 54,4 | 
production (Census): 9, ee Ge... é 4 “4 55 6. 55 | 6.55 | 6. 55 54,4€0 | 51,885 | 87,752 52. 40. aaa 
rigs. dh ite afvighaanl th oy 6.30} 6.49] 6.43 | 6. o te Y: @8 6.88 | ass (Bilis) Stay 03 | 52,974 | 59, 592 
eee eee ous. | ». 38 | ? De 4 3 i r ee 
— percent of acct eee Se - ae 10, 274 | 11, 251 | 47,072 ale 39 | 6. 22 | 6. 22 6.31 | H 4 6 o 6 55 | 6. 55 
stocks held by milis, end of month... -t thous. of Ib.. _ - 76.1 | 71.0 | 1072 | 11,626 | 11,658 | 11, 850 | aad ear 6.44) 6.46 
LIV onth....thous. of bb}. |. AF ee | 886, 208 | 904.807 | 942/898 | 904. ¢48 | 14,608 | TS) ee 1 we ee e 
ESTOCK | RAN ie: aR Ca | 924, €48 | 957, 241 | $06, 106 | oe] are) eb} Re 

Cattle and calves: aera: 3, 068 |. 7,241 | £06, 106 {1,003,713 | 914, 92 28.5 | 85.3 
Receipts, principal markets b | ‘iad ee 2,634 | 13 | 914, 928 | 925, 109 /1,038,080 
age aera ie bcern tah tater animals... 1.60 1 es) 2108 | cres[o-s-e~= CU T...-.<. 

rices, W olesale: © RE pt et Uo } 101 | 2, 16 | oe | | 
Beef steers (Chicago) - _. 2) 18 | "136 a + | 2,015 | 2,207 | 2,885 . | 
Steers, stocker and oe ah baa per100]b_..| 16.14 ” 114 | 104 | 203 2,791 | 3,816} 2,929] 2,07 

2 Calves, vealers (Chicago)... - [lial ape” 9G A eae | Ly -- | 16. 14 16.38} 16 = 339 | 669 "404 on 1, 961 
iil gal aa a e ; o. t .€0 ). d . 58 } " 97 
Receipts, principal mark O-.-.| 14.81} 14.88) 15.66 | act at oe ei el Met 2 
Prices: ets.....-.- thous. of animals_. | oro 2.0 "7 16. 75 15. 69 15. 38 18 34 er" 12. 62 13 0 toh 16. 49 

Wholesale, S..| 2,862] 2,013) 2082) 1,9 534| 144a| gees] 3463| 1463/1: 56 
le, average, all grades (Chicago) | 1,982] 2,019| 1,967] 1,610 re | 14.48) 14.63] 14.63 - ro 

sheep 20d ta  :  _eis aaa pail boS hy tng Mr ME. | 14.70 | | | 0) WR) SO See | 3,480] 3 

$s ambs: E e ive hogs-_.| 12 . 2 70 | 14.71 cll | a, OF 0, 409 3, 344 
Receipts, principal Set 13.2{ 13.1] 14.71 | 14.69 
Shipments, Some, pany reece thous. of animals. | 9 a | 13. 2 13.1 12.7 cy 14. 51 14. 54 14.75 14.67 
Prices, wholesale: elt Statest........do....| 184 1,643 | 1,725 | 1,737 | 2,87 dh De 12.6 12.5 12.8 14.66 | 14.72 

Lambs, average (Chicago) al be - Ol ig | Eh Sl ee Ae eee ee 28] 130) 12.8 
s, feeder, good and choice (0) . per 1 re | | oa , dor ’ 7 - 

er, good and choice itis. om 14. 10 16.00 | 16.31 pat Gee | 2 100 | 354 932 | . p+ 2, 177 2,100 | 1, 663 

MEATS £0] 13.88) 18.90) 14.00 15.36 | 15.20) 16.06 | 13.81 | apa ae 129 102 
} | e | * 4 ° )2 ' 

Total meats (including lard): ’ | se 14.51 | 14. 66 = =e 14. 30 

sa me ma apparent. a fe 14. 33 14. 46 
uction (inspected slaughter) -____. _.---mil. of Ib__| } | 
Stocks, cold Despested slaughter) __.-.---------40--- --c-e-f L100) be) 102) 3 | | | 
Miscellaneous meats@ onth@d-.----..- do. <08 1,311 1,424 | 1 299 190 | 1,265} 1,198 

eT etme a... 3 656 614 69 1,359! 1,401 | 15293 1,320} 1,356} 1,609 

Consumpti et 49 29 2 21 673 "67 re 1, 281 1959} }' 449 1, 498 1, 426 ace 

mption, apparent--- 6 23 p 762 790 696 ’ | 1, 442 1, 688 bo 1, 368 

Price, wholesale, beef, cual Gaeta vehi aie... ero. 118 | 600,407 23 27 27 7 550 491 * 5RR 1, 581 

cago) , , ° 529,081 | 58 27 3] re 77 

Production (inspected dol. per Ib : 4,341 | 569,208 | €08,407 | 7 1 4] 47 
Stocks, beef, cold Oe eT os _.thous. of Ib. 560 aa . 200 . 200 200 , ’ 407 727, 399 | 810, 409 | $01, 389 746, 48 

Lamb and mutton: Wily of astililings "dot ten at VR oe 685, 274 | 561, 2 200] 200} 200 Se neds hemsteedl isi aes 
i eetied. apperent Go. | 168, 531 | 938, 132 | 152,629 | 360; 204 | 218,013 | Soe O43 oan et | sent se ono ; 
Brodection (inspected Retepeeerrreneoe do... cases | 77,008 $0, 224 | 218,013 | 206, 043 | Zolast | 241,625 | 169,816 00, abo | 780; 728 | 200, eu | Bar; are 

s, cold storage, end of month@d......... do....| 100,634 1 71. ’ 70,345 | 7 , ’ , 177,425 | 167.372 | 174,241 557, 516 

Pork (incl ‘2 of month@¢’.... ---- 0, £34 71.119 76.4 70, 345 74, 884 =o RAF ~ a | ’ 167, 372 | 174, 241 |r 17 
Races al eat do.-2-) 17,087 | 17,195 15, 264 66,942 | 77,200 i6 918 Lg 71,547 | 71,896 | 92,413 | 7 ize 
Production Serered ciaachens) inca tenaiaioioen do a 11, 641 | 13,870 | 18,121 oan = a y 179 | 86, 423 La oo Bs = 62, 124 
Se do....| 924.170 ,085 | 511,280 | 423, 7 ‘ , 177 | 13,066 ? , 491 | 66,010 

* ----| 924,170 7 , 791 | 530,777 15, 394 19, 
Pipes embed (Chl i; Ga2 | od, | Gest | Gre azb | Sze | cues | Souees | fons | See ean |g ei) Haat 
% ; ica: , 5 ‘ bry 7 9 

Hams, smoked (Chicago) pe 2 | £06; 868 | 420-044 | age; 840 | S601 844 [1,058,900 | 067; 453 
Production (ins (New York). ...d a » 258 . 258 ' 058,969 | 957, 453 
ong ares — a thous of Ib... - 259 258 258 . 258 . 258 258 258 

xed e, end of month@d.... 5 | 708, 566 480, rr . . 258 258 . . . 2E8 

ene d ogee 0 | 524, 383 2 . 259 : ~ + 258 2 
Consumption, apparent o....| 428, 303 | 366, 185 | 325, 503 471, 869 | 528,725 | 545, 396 | 474 a et . 259 See ae 
ee do ,448 | 305,996 | 333,019 | 344, 812 = 806 | 332,064 | 300,754 | 679, 4 + 259 . 259 

mi ta in tierces (N. Y.) dol nal conte Teles 14, 304 12, 849 56,229 | 80, 348 , 5, 950 | 211,004 | 168, 028 235, pow re = | 282 

S  __—_ - 9 , > - 4 , och , 7 
Production 2 ann Re ---=-- area pe Ib... i a (*) (¢) (2) 50,918 | 71,837 | 45,612 | 66,397 | 95,4 . 
Stocks, cold sto! aughter)_-.__- _ 146 . 146 . 146 (*) (2) ‘ , , 465 | 134, 462 | 127,00 
rage, end of month’ a 157, 087 91.813 | 100,179 | 93, 146 - 146 146 ( ad (*) (2) (*) ( , 002 
igh <o POS, $0, 718 64. 770 49. UO, 622 108, 458 117, 8 ’ - 146 . 146 *) (*) 

Poultry: POULTRY AND EGGS ai ,728 | 53,766 | 64,339 | 65, aS | eS | ae = 68, 268 68,975 | 1315260 | 180, 801 Oe 
Price, wholesale, ‘ ’ 58, 998 1 + 0, 801 | 152, 728 
pore. bmerkets fowls (Chicago)... dol. per Ib 253 260 0,014 | 50,940 | 82,806 | +3, 480 

8, cold storage, end of monthd’.... thous. of Ib_. “a . . 264 
. of monthd" 7 --| 31,034 | 18,91 . 268 272 
Le d »” ae , 917 20, 842 a> Se . 260 - 
Bre, Production “aa 0....| 356, 429 | 183, 889 | 141, 708 o = on = ~ 245 | 27, 68 38, al 56, = . 228 232 13 
olesale, fresh firsts (Chicago)? dol. pe oe" ’ 7, 21 » '’ 94 . ’ 2 
Productions ae eee or. per doa. ” 33) ~ be r 19,183 | + 15,846 | © 12,906 sie inenieed fenieteis! coud 238, £86 320, 745 388 pn a 157 
(SERIE gp pane ata -- . 3% 349 E Ms ,906 | + 9,177 ’ ’ , * 363, 
a eee Pillions..| 4034} 4300 | 6888 | 6670) 6,300 FE tH Rt ln RS 
on orcccchacocesocencee om of cases__| 1,545 521 cues ,670 | 6,300] 5,205] 4,501] 3, a 3 — < 401 . 437 F = ‘ ya 
PATS Beats ous. of Ib__| 117,796 , 3,823 | 5 ; . 140} 2, 958 : ; 
MISCELLANEOUS FOOD PRODUCTS 7,206 | 85,490 | 1147814 | 160° 826 | 231/690 | 256; 36 fi 228 | 9 fe 771 | 8984 | 1,068 3 a 

Canty, sales by manufacturers.. thous. of d ’ 218,010 | 203,209 | 182,322 | 155, 034 129, 124 111, 7a 

wees 2 - Of dol.) 38,865 | 38,775 | 44, 204 , 
To United St razil, total_........ thane . ’ 37,573 | 36,446 | 30, 97' 

Price, Sines ae i iemieite:ea nie saan dated niet d - of baw. 1, 030 951 1,014 , 979 | 24,164 | 29,722) 35,369) 43 
Visible s , Santos, No. 4 (N. ¥ ----do- __. 718 , 889 678 7 » 504 | 40,459 | 36, 818 2 

Fish: upply, United States...._. eee perlb..|  .134 pn 844 717 519 1, os | 1,387 | 1,643| 1,644 cng 
Landings, fr -..thous. of bags..| 2,143 | 1,38 . io os) ee 1,161 | 1,174] 1,380 ‘= 866 | 1,618 

gs, fresh fish, princi » 380 1, 352 1 . 134 134 ’ 715 56 ’ 1, 286 
Stocks, cold , Principal ports... , ,407 | 1,321 : - 134 "134 7} 1,233 
storage, end of month --thous. of Ib... 20,073 | 36,78 1,338 | 1,928 | 1,976) 2362] 2, 134) |. 134 134 na 
* Revised i ot SE a aD do....! 90,081 1 52,96 786 | 36,356 | 55 ; , 306 | 2251) 2 .134 
No quotation , 99,051 | 52,965! 39,830 32, » 298 | 69,322 | 61,113 ’ pS) 2,276 
. ~Compiled b : 509 | 40,516! 88,4 a’ 54,254 | 38,493 ; 
y the U. 8. Departm ’ &8, 438 | 80,523 | 108, ) 43,356 | 33, 24 
- ent of Labor; , , 999 247 | 21,640} 1 
bor; see note in April 1944 Survey. ’ 138, 434 | 148, 286 | 140; 208 pag o 


§Prices since M 
i Gelttes tate bos toe eee 
ati oted for s: 
of cattle and calves ond ody bow on a revised bas of a Fromnr and have been converted to price per b 
ave been revised be arch 1943 Survey; r arrel to have figures 
ginning January 1941 to eae he» a ee 198 vu be = role wae corlies dete. 
are shown on pp. 8-26 ~ 9-07 of the hn feeder shi 
27 of the August 194 —— 
3 Survey. 


N Series; an. ont gures r we p 4 Y 5 . 
’ ual figures beginnin 
g 1 & 3 
. e€ arch 1 i 
ew se Ss n 927 nd m hiv fi fo 1941 43 are shown on 20 of th Mi h 945 ssue Revised figure for January 1945, 15,646. 


®Miscellan 
Ths talel taeinien veal cbrentae 
cludes v only edible off: 
meats” eal. shown ‘al beginnin . : 
pa also beginning Tune 1944 date for in the original proedey ‘$ term 4 formerly included in “miscellan 
sams eek mber 1945 are given in notes ta for sausage and sausage pode inning June 1944 (some of this “i came meats” are now distributed 
fi {Data psintn: to poauaiex’ 20,240; February. 22,896; ean January and Selvger’ To46 da cope mem products wht a wer have been included with tri 2 pong aed yas Meme 
our data for January 1946. flour only:.in addition, canned meats and me y 1946 data are as follows (th ch were not reported manangs Bs aancee 
ee we y: in addition, data f ueat products—January, 17,8 ousands of pounds): V previously: separate d oy rene 
@Cold sto uary 1946: Wheat grindings ition, or granular flour have uary, 17,858; February nds): Veal—January, 8,239; e data for these item 
Armed Fore: rage stocks of dairy gs, 594,000 bushels: productic e been reported beginnin lary, 20,410. y, 8,239; February, 6,178; sa S 
ay Gieeed te y products, meats, and : ction 133,000 barrels; off ing 1943; see note in 7 —— , 6,178; sausage and 
warehouse space not owned or fee igh include stocks ow ot Seago te a; previous Surveys for data through December, G 
y them ,and ecmmercial stocks stocks heid in peteg F. ory and other Government agenci foe 
s owned or leased by the Arn ncies, stocks held f 
i ed Forces are not ir oe 
‘eluded. 
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Unless otherwise stated, statistics through 1941 _ 1946 1945 
and descriptive notes may found in the | popru- Febru- Septem-| Octo- | Novem- | Decem a 
1942 Supplement to the Survey ary ary March | April May June July | August on ber her oo = 
FOODSTUFFS AND TOBACCO—Continued_ 
eel ae ee oe ee _ ace 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar: 
uban stocks. raw, end of month§ 
thous. of Span. tons... 1,111 4 * 1,403 1,776 2, 359 2,101 1,777 1, 516 975 795 388 296 205 299 
United States, deliveries and supply (raw value) :* . 
Deliveries, total........................ short tons_.} 302, 197 }” £00, 282 | 653, 706 | 589,226 | 619,781 | 578,590 | 514,500 | 540,129 | 490,761 | 471, 266 | 420, 708 | 354, 447 |r516 4 
hd domestic eee do.... 292, 697 | 472,950 | 605,089 | 552,100 | 681,350 | 560,858 | 492, 561 | 513,695 | 471,466 | 468,755 | 411, 491 347, 402 |r514. 79 
er expert aad ..... 9, 500 |’ 27, 332 48, 617 37, 126 38, 431 17, 732 21, 939 26, 434 19, 295 2, 511 9, 217 7,045 | r ‘. ie 
Pitot n, domestic, and receipts: " 
Entries from off-shore areas, total .........- do....| 263,345 | 392, 680 | 579,633 | 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412, 128 | 270,089 | 210, 392 | 196, 476 | 199 937 
a ae Reet aan RSS d -| 217, 649 | 840, 752 | 477,157 | 399,052 | 270,886 | 202,674 | 197,215 | 204,356 | 211,525 | 105, 202 | 101,685 | 100,478 | 169. 911 
a Puerto Rico and Hawali 45, 696 38, 698 94, 241 | 137, 736 { 197,999 | 207,401 | 237,779 | 165,890 | 174,374 | 155,115 | 108, 707 95,998 | 99° 025 
os it ol RR eI ae 0} 13,230 8, 235 3, 567 7, 981 7,414 6, 600 3,791 | 26, 229 9, 772, 0 0 : 0 
Production, domestic cane and beet._...--- do...-|-.-..----] 14,139 | 15,952 | — 3,946 | 8,805 | 9,549 | 8,644 | 16,161 | 56,654 | 420, 480 | 644, 161 | 414,465 | 98 59 
Stocks, raw and refined................-..... do....|....----]1,058,064 |1,0€3,723 | 961,330 | 828, 167 | 684,020 | 604,140 | 542, 231 | 513, 294 | 728, 489 1,167,026 | 1,418,532 |1,794 7 
Price, refined, granulated, New York: — 
Ch? iia eee ak a dol. per Ib.- 2.068 .065 - 066 . 066 - 066 . 064 . 064 - 065 - 064 . 064 . 064 . 064 2.087 
_ | “Rial edz do...- . OF6 . 054 - 054 - 054 - 054 - 054 . 054 - 054 - 054 - 054 . 054 .054 "054 
TOBACCO 
Leaf: 
Production (crop estimate). .......-...--- Of SS, | bee oe ae se |-asavenes|n-comeeee NER aes poset ease lasessaems oie -..---] 12,042 |. 

Stocks, dealers and manufacturers, total, end of ook of 0 Wee i rs 

_ ae anea eRe Se ee OE Cf ee Oe 2 Eee peer ane | Sees stuacencn| Semen 
Domestic: maaee 

Cigar leat Re Ce SIGE Ee Rs LE a ES eee ae | ES TTI | IES rire NS En 393 | 
Fire-cured and dark air-cured.......-...-.- SE Es “aes | eee ee | | ae Ease || ae sews: V5 1 te 
Flue-cured and light air-cured__.........--- 2 eee ee SO eee eee | a ed i: a fee ee A a ie 
Miscellaneous domestic. ..............----- St Re | SaaS | a Gees : |) ES Se 5 aS eee 3 Beats 
ER i aa I Ss re, ee Cr Ce ee) rs (es mm 

a ee ees! Oe a 7 a | ae See 2 ee es) EE 31 |. 
cone plow wore 1S Cr ES RE Gl SR ES | cette LS eee | See ES pero WO cacawe cal maeee dd Ge 
Manufactured products ty 

Consumption (tax-paid withdrawals):4 
“yi ee ae: millions._| 22, 637 16, 673 18,67@ | 17,090 | 21,280; 24,311 21, 815 28,478 | 26,360 | 31,340] 25, 406 16,061 | 25, 29% 
LSS ETE thousands..| 455,024 fr 385, 712 | 417,521 | 388, 436 | 413,693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468, 404 | 364,671 | 468, 593 
Mfd. to EER: thous. of Ib..| 17,776 | 25,089 | 27,045 | 25,212 | 28,074 26, 266 | 24,482 | 28,905 | 27,553 | 31,150 | 27,090 15, 453 , 

Prices, wholesale price, composite): 

Cigarettes, f. 0. b., destination...._..dol. per 1,000..| 6. 006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6.006 | 6.006 
Production, manufactured tobacco, total__thous. of Ib..|-.-..-.-.] 26,421 | 29,905| 27,821 | 20,774 | 28,529] 26,276 | 30,049 | 27,730 | 31,006] 26,607] 16,655|.. 

Fine-cut chewing area pyr aae gag ee, Geet 309 330 323 329 333 301 360 338 374 391 1 Pale 

a ett bern Beier it eee 8 eae 4, 450 5, 416 5,011 5, 274 5, 060 5, 019 5, 720 5, 198 5, 607 4, 702 3,066 |... 

OS SESE er ‘S3 Soaeee 4, 216 4, 564 4, 268 4, 383 4,311 4, 094 4, 271 3, 516 3, 625 2, 957 3,069 |... 

a A RPI eRe eRe do....|.....----| 13,404] 14,758 | 13,769 | 15,106 | 14,820] 13,185 | 15,401] 14,670| 16,849] 14,615| 6,953 |... 

A ae eRe atta gite EE 3, 516 4, 214 3, 876 4, 076 3, 400 3, 153 3, 674 3, 462 4, 009 3, 427 y A. 

ahaa aes Ulead ee SAEED 526 624 574 606 605 523 | 623 547 634 513 ry lable 

LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (Federally inspected 
0 ONS ES ES —_ of animals.- 427 442 575 477 622 486 482 609 666 877 78: 548 440 
Cattle ihe ne lS: TE FT eS a ee 7 “een 1,015 1, 149 1, 213 979 1,045 1, 060 1, 050 1, 292 1,358 1, 584 1, 408 1, 118 1,012 
PES La ee do...-| 4,698 3, 267 3, 474 3, 066 3, 375 3, 382 2, 752 2, 206 1, 922 2, 330 4, 350 5,587} 4,911 
eas SE TE Ta a do....| 2,196 } * 1,622 1, 723 1, 507 1, 824 1, 906 1, 742 1, 563 1, 658 2,018 1,772 1,806 | 1,440 
Prices, Sebateooe (Chicago): 
Hides, packers’, heavy, native ape. per Ib.- . 155 155 . 155 - 155 - 155 155 . 155 . 155 . 155 155 . 155 155 155 
Calfskins, packers’, Sa eae a att ee... . 218 . 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 . 218 . 218 218 
LEATHER 
Production: 

NS EDD ee eee thous. of skins_. 1, 029 925 996 972 1,000 1, 083 858 950 942 1,070 940 ° 937 | 1,031 

Sa aE thous. of hides... 2, 547 2, 391 2,475 2, 333 2, 467 2, 352 2, 148 2, 134 1, 980 2, 336 2,316 | * 2, 235 2, 501 

i TR RR thous. of skins_- 2, 148 2, 104 2, 536 2, 191 2, 266 2,015 1,745 1,778 1, 676 1,744 1,770 | *1,659 | 1,997 

CS ES ae ee? ak Rae « 4, 350 4, 332 4,124 4, 418 4,012 3, 651 4, 349 3, 973 4, 602 4,381 | © 3,725 4, 349 

Prices, wholesale: 
Sole, oak, bends (Boston)t............---- dol. per Ib_. . 440 . 440 . 440 . 440 - 440 - 440 - 440 - 440 - 440 . 440 - 440 . 440 40 
Chrome, ‘calf, B grade, black, composite_dol. pag ft- . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end of month: 

, Oe Sera thous. of equiv. hides._| 14,016 | 11,991 | 11,967 11,934 11, 917 11,729 | 11,951 12,245 | 12,577 13,047 | 13,037 | 13,177 | 13,622 
Leather, in process and finished_............- do....| 8,616 7,051 6, 955 6, 862 6, 905 6. 761 6, 965 7,072 7, 223 7, 346 7,473 | + 7,849 | 8,433 
sa Et i gk ek do...- 5, 400 4, 940 5, 012 5, 072 6, 012 4, 968 4, 986 5, 173 5, 354 5, 701 5, 564 5,328 | 5,189 

LEATHER MANUFACTURES 
Boots and shoes:t 

co eee thous. of pairs. .|-------- 38,871 | 48,9385 | 41,519 | 43,818 | 43,985 | 36,338 | 41,633 | 37,240 | 42,163 | 39,998 | 34, 569 |--..-... 

Government | id aS RNS cS ae 4, 265 4, 937 4, 956 5, 494 5, 440 4, 654 4,432] 1,495 1,055 813 ee 
vilian shoes, total... oe . 34,606 | 38,998 » 38,324 | 38,544 | 31,684 37,201 | 35,745 | 41,108 | 30,185 | 33, 987 |-------- 
I ore. nc memamecda 332 311 346 271 178 238 355 465 452 S06 | .~2224-- 
Dress and work shoes, incl. cenit - pla: 

Leather, uppers, total@........ ae ds sls 21,927 | 23,384 | 20,522 | 20,432; 19,893 17, 320 19,830 | 21,411 28,839 | 28,568 | 26, 348 |-------. 
Boys’ ‘and youths’ do-- as a cl 1, 182 1,074 4 961 985 998 1,071 1, 206 1, 579 1, 593 GBs lenbrd-> 
Se Si i e ee 2,634} 2,900} 2,643 | 2,442] 2,386 | 2,042] 2,326] 2,234) 2,728] 2,730] 2,346 |.-----.- 
Misses’ and children’s. a SR 3, 327 3, 618 3, 449 3, 721 3, 681 3, 062 3, 454 3, 274 3, 907 3, 760 3, 370 |o--sns5- 

’s 0... 5, 280 5,373 | 4,431 4,202| 4,184] 3,824 4,670 | 5,757} 7,701 7,547) 6,08 4-;-.- 
aaa do..!. . 9, 505 10, 419 9, 075 9,017 8, 457 7, 394 8, 309 8, 040 12, 924 12,930 | 12.277. [.--«s--- 

Part leather and nonleather uppers@®--....- do..|- 7,617 9,968 | 10,648 | 12,190 | 12,929 9,372 | 10,654 7, 744 3, 630 2, 612 yay ees 

Slippers and moccasins for housewear.......- do..|- . 4, 641 5, 199 4, 5, 224 5, 184 4, 608 6, 249 6, 046 8, 009 7, 380 4647414... 
All other footwear @ --do..|- 157 1 119 132 206 230 188 165 173 | 
* Revised. 1 December 1 estimate. ¢ Not available. $F or data for December 1941-July 1942, see note in November 1943 Survey. 


? Data reflect a change in the oon of peperting stores and in the method of summarizing the reports; January 1946 figures comparable with data is $0.064. 
*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey). 
nt —s sepuirements fe consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
States are 
ne eR evised 


a. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
® See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for explanation of changes in the classifications P 
tThe 1944 data were revised in the July 1945 alg I to include late reports and to exclude reconstructed Government shoes which are not included in the 1945 data; revisions for 

January-April 1944, and earlier revisions for January-M oy 8. which have not been ‘published, will be shown later. The manufacturers reporting the revised 1943 and later date 

account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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ber ber ary 
LUMBER AND MANUFACTURES 
—ee ! 
LUMBER=—ALL TYPES 

National Lumber Manufacturers Assn.:t y 

aa mil. bd. ft..| 1,792 2, 124 2, 354 2, 316 2, 579 2, 605 2, 218 2, 457 2, 099 2, 025 1,840 1, 600 1, 741 
Ward WO0ds. .... ---- 2-2-0020 - eer e-nenneeces- GO a. 422 455 501 474 524 530 488 561 548 598 550 422 436 
CO EE EL SOTTES do....| 1,369 1, 669 1, 853 1,842 2, 055 2, 075 1, 730 1, 896 1, 551 1, 427 1, 290 1, 178 1, 305 

Bhipments, total. ----- conengen-scemennecceceeos do....| 1,859 2, 267 2, 574 2, 385 2, 616 2, 508 2, 200 2, 383 2, 057 1, 933 1, 766 1, 650 2, 026 

SE EES Ea do... 450 496 619 523 560 537 488 509 458 531 518 447 569 
RN oncctapcncasecpsbense = RES Sees > do....} 1,409 1,771 1, 955 1,862} 2,056 1, 971 1,712 1, 874 1, 599 1, 402 1, 249 1, 203 1, 457 

Stocks, gross, end of month, total..._.......-.- do. ..| 3,438 3,782 | 3, 572 3, 494 3, 441 3, 524 3,549 | 3,600} 3,628/| 3,766 3,750 | 3,772] 3,512 
Hardwoods. ...------- Lotunagidcusecaaesdaae do. - 842 985 870 825 793 780 78 824 890 944 963 Wy2 872 
PN is. ar e~ deka gsecnanmnenaescaeaes do. - 2, 596 2, 797 2, 702 2, 669 2, 648 2, 744 2,771 2, 776 2, 738 2, 822 2, 787 2, 780 2, 639 

PLYWOOD AND VENEER 

Hardwood plywood, production:* 

Cold press....thous. of sq. ft., measured by glue line__|---------] 145, 440 | 162,818 155,837 | 160,318 | 160,191 | 150,172 \236 018 | 208, 908 

Hot press.------ wanenenenenene= pevveagenenunes’ do....|.....-..-] 70,770 | 78,882 | 76,104 | 81,995 | 80,000 | 73,019 |s796 018 | 208, 908 |...... corfo-cocnceet-saeeaces ‘eee 
dwood veneer: } 

ae... SE OE thous. of sq. ft., surface area. _|-..---...] 764, 182 | 829,247 | 775,738 | 832,104 | 823,236 | 768, 688 C0 1. FE t.-. a oA RIP Re lie 
Shipments and consumption in own plants.....do... |-.-------] 809,627 | 881,774 | 818,793 | 857,900 | 855,014 | 803,670 | 827,317 | 769,402 |_.....-__|__._-.__- Se, et ee 
Stocks, end of month eerie el Wie ate Re bh do....|-.-.-----] 600, 726 | 576,310 | 579,816 | 586,587 | 592,184 | 571,831 | 581,314 | 681,150 |..-......|......... Peers ‘yee 
ftwood plywood: 

"Seana | Sees thous. of sq. ft., $6’ equivalent. |-....-.--] 118, 564 | 128,572 | 115,953 | 122,163 | 121,283 | 85,579 | 113,633 89,656 | 67,462 | 58,237 | 75,462 | 107,347 
NE wncide dro sebetonenapunneceossauseus do._._|-.---+--] 117,996 | 129,418 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66,342 57,862] 75,904 | 104,144 
Stocks, end of month___._--- ackigoresataouaneee do_...|-.--.----] 30,553 | 28,913 | 28,652 | 30,103 | 25,907 | 28,055 | 29,612 | 27,942| 29,235 | 29,292] 27,807 | 30,637 

FLOORING 

Maple, beech, and birch: 

SS Rngsllcs a ee eee ; 2, 625 3, 675 3, 225 2, 575 2, 775 2, 775 2, 900 2, 975 2, 900 3, 600 2, 278 1, 150 2, 875 

Orders, unfilled, end of month _| 6,725 8, 550 8, 475 7, 625 7, 050 uP 7, 200 6, 525 6, 500 7, 150 7, 300 7, 050 6, 700 

No cnccesaeecssus bewaacnetwcased 2, 850 3, 100 3, 125 3, 000 3, 175 3, 325 2, 925 2, 925 2, 875 3, 325 2, 525 2, 425 3, 050 

EE ha ocancn acuicuenvusedesmbpcsdacdend a 2, 675 2, 875 3, 425 3, 275 2, 750 2, 975 2, 600 3, 575 2, 950 2,975 1, 950 1, 200 3, 075 

YE ES ee eae er 4, 300 2, 900 2, 550 2, 200 2, 500 2, 775 3, 050 2, 375 2, 375 2, 600 3, 125 4, 350 4, 250 

Oak: 

DL .icdtttdniannnntivgndcdeusidoumamed do. . 17,329 | 16,382 | 22,996 | 16,799] 14,210) 11,5 10,047 | 12,595 | 14,608} 23,506} 18,343 12, 201 15, 632 

Orders, unfilled, end of month......-...-.....- do. . 37,694 | 38,248 | 45,345 | 45,462/ 41,487 | 37,578 | 33,494 | 30,858 | 33,992] 38,797 | 39,007} 37,962] 42,120 

I ha cc acuedag len inmemacsacsimanan’ do. . 7,453 | 15,656 | 16,000} 14,522] 16,897 | 15,688 | 14,034] 15,500 | 15,049] 19,197] 18,970] 16,004] 18 523 

Ee ae a eS ee SSS e do. 22,892 | 15,957 | 16,890] 15, 681 18,186 | 15,477} 14,129] 15,231 | 15,130] 18,494] 17,364] 13,336] 11,474 

ES 2 eee eee ae do. 9, 391 4, 696 3, 797 2, 638 1, 925 2, 475 2, 380 2, 463 2, 804 3, 507 5, 113 7,781 | 14,830 

SOFTWOODS 

Douglas fir, prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 

dol. per M bd. ft._} 34,790 [| 33.810 | 33.810 | 33.810 | 34.398 | 34.790 | 34.790 | 34.790 | 34.700 | 34.790 | 34.790| 34,790] 34,7 

Fusing, B and better, F. G.,1x 4, R. L.....- do... | 44,100 | 44.100 | 44.100} 44.100 | 44.100 | 44.100] 44.100/ 44.100] 44100| 44.100| 44.100} 44.100] 44.100 

Southern pine: 

SEEN Ee a ne, mil. bd. ft. 546 609 707 641 626 621 599 524 568 598 542 464 617 
Orders, emer t end of meowht | ee OBS bee do... 698 952 981 965 876 850 808 695 676 653 650 646 696 
Prices, wholesale, composite: 
Boards, No. 2common, 1” x 6” or 8” x 12’t 
dol. per M bd. ft._|---------] 41.144 | 41.144 | 41.144 41.144 | 41.144] 41.428] 42.018 | 42.018/| 42.018 | 42,018 |.._______ aie 
Flooring, B and better, F. G., 1x 4/’x12—14’ t.do____|-------- 66.371 | 56.371 | 66.371 | 66.371 | 66.371 56.371 | BS7i | Gi SFk 1-........}.-....... TT Ran 3 gee 

rae ae Me: mil. bd. ft_- 545 585 665 637 699 670 600 652 546 620 592 464 503 

aes cdilaieeae tceacse a... 544 593 678 657 715 647 641 637 587 621 545 468 567 

amy - 2 ET a OES do__.. 1, 066 1, 180 1, 167 1, 147 1,131 1, 154 1,113 1, 129 1, 087 1, 086 1, 133 1, 129 1, 065 
estern pine: 

Orders, unfilled, end of montif_--777-7-777"7 do | 20) a2] 4338] ar} as | aan | | fa] att | «Sao | os | Son] om | ae 

ers, unfilled, end of monthf_............__- “= 299 4 4 298 

Price, wholesale, Ponderosa, boards, No. 3 common, 
 _, a dol. per M bd. ft- 36. 16 34.73 34. 84 34. 79 34. 79 34. 84 34. 75 34. 88 35. 30 35. 78 36. 46 36. 07 35. 99 

"aera mil. bd. ft. 234 305 371 427 552 583 554 532 418 341 279 7 206 

oc sn ee ee do__. 297 368 434 445 504 526 495 502 412 332 310 248 290 

wenens, fo wh EEN a “ae 761 852 789 771 820 877 935 965 971 980 949 908 824 
est coast woods: 
ee a ene ee i 423 614 687 532 618 597 431 557 414 288 261 377 455 
Orders, unfilled, end of month._.....-.....__- do___. 683 993 1,015 71 954 981 964 685 672 694 7 738 703 
Ecc cn aaceidakemuce cL acaun dé... 449 596 615 570 566 588 392 509 406 261 233 368 450 
RI a RI i RNR all do___- 441 614 635 538 597 578 394 531 413 253 217 357 460 

Rn Wyonk $ saath Reine doko tee ceteuee do__. 398 432 417 429 381 393 409 375 378 370 400 392 
edwood, fornia: 
eee oe M bd. ft. ----] 36,497 | 38,752 | 41,523 | 30,301 | 36,653 | 38,071 | 30,966 | 30,599 30,892 | 31,709 20,572] 20,248 
Orders, unfilled, end of month..........-.....- “= ----] 94,155 | 96,628 | 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80,235 81,407 | 85,572| 81,947] 91,979 
onc yocinickcmeccese-cnouacs do.___|- 4 31,057 | 33,234 33,719 | 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012; 33,442 | 26,724 9 
cas a eK ae do_ - --] 33,037 | 33,712 ) 37,191 | 34, ’ 35, 864 | 29,581 | 32,508 | 28,019 | 21,495 | 11,207 
Stocks, end of month..........-.-...-.-.-.-.--- do. . --] 68,566 | 66,105 | 64,121 | 61,640} 60,145 | 58,321 | 55.495 | 56,569 | 55,459 , 335 | 76,006 | 75, 231 

FURNITURE 
be ne gn eae ‘a ga panaken percent of normal. 62 54 54 53 51 51 47 51 52 55 56 56 59 
apids rict: 
Orders: 
Mc onscincncacs percent of new orders... 1 2 4 3 5 3 4 3 3 5 7 ’ 1 
| A AR eaaae no. of days’ production... 36 2B 17 16 16 16 9 12 16 21 30 17 31 
Fimtopiaioepaentaiioa| 'o] | &| %| #| | 8] 8| &| S| S| &l & 
(ane percent of normal.. 6 
Pe cccecesesececes no. of days’ production... 31 18 18 17 17 17 13 13 17 20 18 15 22 
* Revised. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The hardwood ly wood figures pub- 
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures h May 1944 are on p. 23 of November 1945 issue. 

evised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to the January 1946 issue 
for the totals, all types and prior to the April 1945 issue for other series have been ceed as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled 
orders beginning 1929: hardwood stocks beginning 1937, Western pine new orders, unfilled orders, and stocks beginning 1942; West Coast woods new orders, ion, ‘and shipments 
beginning 1938 and all other series beginning 1941. Revisions for January 1937 to November 1939 for stocks, and through December 1941 for other series are available on p. 27 and 28 
of the March 1943 Survey, except that 798,000,000 should be added to the published stock figures for total lumber, total softwoods, and Southern pine, and 111,000,000 to Southern pine 


unfilled orders (similar additions should be made to figures for these series in the 1942 Suppleinent to obtain revisions for earlier years; the additions are balancing items to carry back a 
revision in Southern pine data to include concentration yards). The revisions refiect largely adjustments of the monthly series to the 1941-43 annual data collected by the Bureau of the 

. The Southern Pere are series are shown on a revised basis beginning in the February 1946 Survey, each represents a composite of 9 individual series; the specifications given 
ed beginning February 1945; earlier data were computed by linking slightly different series to the current data. 


above apply to data collect 
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1946 
Unless otherwise stated, statistics ghrough 1941 1945 6 
and descriptive notes may n m the " A - % v 
1942 Supplement to the Survey os F rong March | April | May | June July | August Pn 3 omy N — | a —s 
METALS AND MANUFACTURES 
i 
| | | 
IRON AND STEEL | 
Iron and Steel Scrap | 
Consumption, total*...........__- thous. of short tons__|--------- 4,714 5, 476 5, 229 5, 347 4, 944 4, 686 3, 989 3,995 | * 4,331 4,370 |..._.. ee 
Home scrap*.--...- ety ado Ge See 2, 658 3,078 2, 881 2, 949 2, 704 2, 608 2, 169 2,228 | * 2,283 2, 346 |......2 eee 
mrenesed strap’ .............-....... 5 ee ee 2, 056 2, 398 2, 348 2, 398 2, 240 2, 078 1, 820 1,767 | * 2,048 y A ee ES oy 
Stocks, consumers’, end of month, total*_____..__. ee Ga 4,084 4, 155 4,174 4, 120 4, 044 4, 225 4,144 | * 3,950 2 
a ld a aa “eS Sees 1, 465 1, 406 1, 365 1,327 1,312 1, 278 1, 354 1,319 | * 1,204 I, 260 |... eee 
ie I aE 6s. 5=----sn | 2, 678 2, 790 2, 847 2,808 | 2,766 2, 871 2,825 | * 2,746 2, 108 |... noes eee 
Iron Ore 
Lake Superior district: 
Consumption by furnaces.--...__.- thous. of longtons..| 1,748 6, 371 7, 082 6, 642 6, 872 6,397 | 6,532 5, 658 5, 837 4,491 5, 612 6,099 | 3 n9 
Shipments from upper lake ports.............__ ee 0 0 0 7,282 | 11,121 | 10,621 | 11,372] 10,732] 10,543 9, 827 4,145 71 "0 
Stocks, end of month, total__..............____ do....| 33,647 24, 577 17, 304 16,429 | 20,715 | 24,847] 29,485 34, 781 39, 549 45,090 | 44,706 39,059 | 35 349 
ra i i aR aaa do....| 29, 606 20, 815 14, 996 14, 469 18, 584 | 22,419] 26,677 31,533 | 35, 684 40, 5387 | 39, 891 34, 660 31, 213 
On Lake Erie docks...............--........ do....| 4,041 3, 761 2,307 | 1,960} 2,131} 2,429] 2,808) 3,248] 3,865] 4,553) 4,815 | 4,300) 4'in 
Pig Iron and Iron Manufactures 
Castings, gray iron, shipments*_........... short tons __|--------- 752, 266 | 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 | 661,738 | 684,484 | 667,506 | 611,872 | 638 ¢1¢ 
Castings, malleable:<7 : 
TEES TRIE do....|---------] 79,913 | 98,979 | 78,075 | 83,421 35, 603 | 58,589 |'—13,029] 30,740] 88,382 68,849] 60,036)... 
ci le ema a i ed ie ae Ry? do... 78,385 | 86,175 | 77,042 | 83,013 | 71,783 | 53,805 | 54,206] 52,217 |.....--.-|----..-.- 4: iy, es Sa 
a do....| 40,156 | 75,220] 85,307 | 76,065 | 79,565 | 71,992] 55,813 | 52,647] 46,960] 59,096} 57,315 | 51,315 |r 53, 685 
n: 
Consumption®.................. thous. of short tons__|--------- 4, 528 5, 205 4, 782 4, 918 4,505} 4,594 3, 969 4,062 | * 3,525 4,080 |...-... cee 
Prices, wholesale: 
Basic (valley furnace) ...__. Bate do}. perlongton_.| 25. 25 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 80 25. 25 25.25} 95.95 
amet hate Ras Cepia al iliac a 25. 92 24.71 25.17 25.17 25.17 25.17 25. 17 25.17 25.17 25. 40 25. 92 25. 92 25.92 
Foundry, No. 2, Neville Island*___..___.____ do.._. 25. 75 24. 50 25.00 25. 00 25. 00 25.00 25. 00 25. 00 25. 00 25. 19 25. 75 25. 75 25.75 
agi greiaaeegagr thous. of short tons__ 1, 148 4, 563 5, 228 4, 786 5, 016 4, 605 4, 801 4, 249 4, 227 3, 388 4,026 4,323 | 2 645 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons__|--------- 1, 379 1, 363 1, 291 1, 275 1,318 1,346 1, 527 1,527 | * 1,247 1, 124 apres, 8 
Boilers, range, galvanized: 
rders, new, net_...........__.__. number of boilers__|---------] 111, 640 | 131,632 | 93,798 | 74,641 | 68,155 | 65,846 | 72,803 gn eee <= a eeaes|-saecesae ar ae 
Orders, unfilled, end of month shige Sadan: do... .-] 219,775 | 281, 324, 986 | 341,121 | 344,053 | 348,003 | 357, 221 Rene ee ar gy 
_ “tte? agAapiaaetians a ae --] 63,152 | 66,165 | 49, 256 , 986 | 65,638 | 61,783 | 66,085 ah: ees erry eee 
a sel a ae ial aaa do....|---------] 62,592 | 69,919 | 50,300 1 65,223 | 61,896 | 63, 585 Ca. Sos BPS em be anise 
Stocks, end of month__._...................__. do..<1---------§; 45,7081 6,004 6, 990 8, 470 8,885 | 8,772} 11,272 (2) ee sedenwa|-- == 70 eesieac akan a 
| 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: M | 
Orders, new, total, net................_- short tons... .-| 214, 408 | 203,170 | 177,707 | 89,790 | 130, 152 |"110,681 | 68,286 | 89,697] 79,818 | 85,874] 70,147] 81,62 
Railway specialties......._.................. ” a --] 38,537 | 28,746 | 37,000] 21,556 | 28,259] 37,268 | 28,727] 46,528] 20,859 /|7*18,230| 7,551] 161% 
ee do...- _.--] 146,165 | 166,896 | 150,281 | 145,092 | 125,126 | 99, 606 96, 151 82, 444 | 3 96, 868 | 3 89,088 | 3 84, 046 | 3 69, 239 
Railway specialties___..................._._. a eal sé 23, 159 27, 268 24,150 | 24,116 | 28,192] 26,622 28, 625 26, 830 | 3 27,373 | # 26,676 | 3 23,779 | 317,378 
Steel ingots and steel for castings: 
 _ See peeie®d thous. of short tons_. 1, 354 6, 655 7, 708 7, 292 7, 452 6, 842 6, 987 5, 736 5, 983 5, 598 6, 201 6, 059 3, 869 
Percent of capacity§..........-....-..--............ 19 91 95 93 92 87 86 71 76 69 | 79 75 50 
Prices, wholesale: ; 
Composite, finished steel............___. dol. per Ib__ . 0288 .0271 . 0271 .0271 . 0272 . 0275 . 0275 . 0275 . 0275 . 0275 - 0275 . 0275 . 0275 
Steel billets, rerolling (Pittsburgh) - -.dol. perlongton.| 37. 50 34.00 34.00 34. 00 34. 40 36.00 36. 00 36. 00 36. 00 36. 00 36. 00 36.00 | 36.00 
Structural steel (Pittsburgh)......__..__ dor per Ib..| . 0223 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 . 0210 0210 . 0210 . 0210 .0210 | .0210 
Steel scra; (Chicago) jie dol. per long ton__.| 18.75 18. 75 18.75 18. 75 18. 75 18,75 18.75 18. 75 18. 75 18. 75 18. 75 18.75 | 18.75 
U. 8. Steel Corporation, shipments of finished steel 
“ Satsie  —e eapipiaei deeaiaaial S, thous. of short tons.|- ; 1, 562 1,870 1, 723 1, 798 1, 603 1, 609 1, 332 1,322 1, 290 1, 346 1, 460 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of nena 4 a Poe 1 _...thousands..| 5, 966 7, 251 6,917 6,917 7, 130 8, 985 8, 646 4, 132 3, 756 4,012 4, 645 5,353 | 75,44 
A 9 lal i I aE do.... 837 1, 684 1, 945 1,97 2, 143 2, 028 1, 851 1, 903 1, 551 1, 694 1,823 1,810 | 71,690 
ee eas 837} 1,608] 1,944) 1,971] 2,145] 2,036] 1,851] 1,902] 1,557] 1,693] 1,825] 1,821] *1,70 
Stocks, end of month ___._..............._.___. do._-- 20 51 53 53 51 43 43 44 38 40 38 27 19 
Boilers, steel, new orders: 
tEtrnaceddghcncedcigiioncecns --..thous. of sq. ft-_. 1, 645 1,124 1,319 901 1, 202 1, 628 1, 626 1, 432 1, 579 1, 356 1, 295 1, 597 1, 606 
NN ote dWeemon antl number..| 1, 154 1, 024 889 836 8 946 | 1,075 1, 193 1, 371 1,298 | 1,222] 1,259] 1,381 
Porcelain enameled products, shipments? thous. of do]__| 4, 380 2, 743 3, 207 3, 146 3, 178 3, 196 2, 893 3, 381 3, 302 4, 049 4.013 | 73,355] 4,993 
Spring washers, shipments__.......__......_____. a See 3 * 419 495 433 476 500 397 375 8 eee wesane lena = 0 neaeeenees 
Steel products, net shipments.e 
a Nea a aan thous. of short tons__|---------] 4,776 5, 632 5, 254 5, 417 4, 922 4, 697 4,124 3, 958 4, 267 4, 367 4, 298 |...... 
tii ll ITER ea RAE eis i Ee aes 465 532 509 526 481 463 398 434 447 450 4 ee 
a lt le lei Ee ill ae eg? ge RE Bs 461 578 544 560 531 519 436 429 426 454 GEE Tactics 
ae Ca te Rp iN tia iit ik 664 736 628 686 572 518 437 389 375 367 SET Lncse<— 
a 7 Seaags 194 212 189 200 181 202 186 220 203 204 204 | .-.--.-- 
hor at «el Ee lg ae aR ay ee eee 825 984 917 969 907 872 841 838 979 993 CFL 1 a4s~ss- 
ES era eee pet: SaRaeREas 107 121 118 112 111 101 94 84 104 108 104 | ..¢--+-- 
il lyn tl i elas Mattei St eee 119 127 121 116 120 113 100 92 114 120 11l |-..--..- 
Structural shapes, beavy he EY a Sp Gerdes 262 296 273 316 297 309 287 272 333 324 SSL, Fowtnoees 
Tin plate and ie ene Sepals: he eels. 207 288 285 261 287 269 245 213 211 209 210 dvs 
Wire and wire products._................-___ oie ERAT 330 393 363 381 350 314 314 365 343 350 338 |.-.---+- 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 3 
a wholesale, scrap castings (N. Y.)..dol. perIb..| .0375 | .0375| .0375| .0375| .0375| .0375| .0375| .0375 | .0375| .0375 | .0375 | .0375| — .0875 
on: 
Rel ea 0 Se a a a eee 91.3 106. 2 103. 2 104.0 95.0 95.8 91.6 ed ee were eee ee 
Secondary recovery...........-....-..---...- es RRR 61.8 67.6 66. 2 65.9 55.6 47.5 41.5 OP fovcsaee es ee dade vadintittonss 
Aluminum fabricated products, shipments*._.__- 3 ee 195.8 231.3 225. 8 227.8 192 7 170. 2 104.6 59.5 56.8 63:7 1 “Gena 





r Revised. {Beginning 1943 data cover virtually the entire industry. 
' Cancellations exceeded new orders by the amount shown above. 2 No comparable data. Yay : 
§ Data beginning October are shipments and the coverage is more complete than that attained previously; however, it is believed that the comparability is not seriously affected. 
o Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
§For 1946 percent of capacity is calculated on annual capacity as of Jan. 1, 1946 of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 
are based on capacity as of Jan. 1, 1945 (95,501,480 tons.) 
{Based on new information recently available, it is estimated that 1945 data represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
® ning data re nt net shipments (total shipments less shipments to members of the industry for further conversion) instead of net geedeeuen for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue. 2 
New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*” on p. 8-29 of the November — 
Survey; later data are available on p. S~30 of the April 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and Is approx 
mately comparable with data from the Iron Age in the 1942 ———— (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1948 wed 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to 
Ae 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey; these series have been discontinued. Data for alumintn 
fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bar, and other wrought products, exclusive of products shipped to other manufacturers ir 
further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the Census thereafter and pore 
almost the entire industry; weights for some products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the to ' 
is not seriously affected. Data for gray iron castings were collected by the War Production Board through September 1945 and the Bureau of the Census thereafter; they represen 
total shipments, including soil and pressure pipe, for sale and for own use, as reported by foundries accounting for about 98 percent of the total tonnage of the gray iron castings industry 
for January-November 1943 and around 93 percent thereafter. 
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April 1946 SURVEY OF CURRENT BUSINESS S-31 
Unless otherwise stated, cnanheine Some _ 1946 1945 ot ino 4 1946 
and descriptive notes may ound in the | Febru- | Febru- | ; Se Octo- |Novem-| Decem- | Janu- 
1942 Supplement to the Survey ary ary March | April May | June July | August tember | ber ber r ny 
——E_ . 
METALS AND MANUFACTURES—Continued 
| 
NONFERROUS METALS AND PRODUCTS—Con. 
Bearing metal (white-base antifriction), consumption 
and shipments, SI crc taka secenenione thous. of Ib_. 4, 541 4, 886 6, 016 5, 792 5, 185 4, 998 4, 404 5, 445 3, 968 4, 760 4, 975 4, 435 5, 544 

Consumed in own plantst_..--.-..-----.-----.- gb 1, 046 1, 113 1, 303 1, 282 1, 304 1, 303 1, 187 » 293 1,101 1,073 1, 335 1,170 1, 493 

shipmentst EIA LM LPR LEELA AD POE a 3. 495 3, 773 4,713 4, 510 3, 881 3, 696 3, 218 4, 152 2, 868 3, 687 3, 640 3, 265 4, 051 
Brass sheets, wholesale price, mill_........- dol. Ib_. - 195 - 195 195 - 195 - 195 195 - 195 - 195 . 195 . 195 - 195 - 195 - 195 

r: = 

Onc, wholesale, electrolytic, (N. Y.).... dol. per Ib. - 1178 . 1178 -1178 1178 - 1178 1178 .1178 - 1178 1178 1178 .1178 1178 . 1178 

Production: 

ine or smelter (incl. custom intake)_-short tons..| 41.813 | 67,496 | 76,537 | 74,392 74,469 72,271 | 72,855 253 | 64,091 | 69,322 | 65,586 | 62,641 | ° 58,178 

M 
a el a eae ad a 2 ag o....| 43,584 | 69,950 | 76,395 75,436 | 85,319 | 74,377] 72,995 | 69,127 | 45,145} 70,363 70,218 | 66,062 | 69,008 

Deliveries, refined, domesticc’. - -do....| 83,807 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031] 88, 661 y 83,478 | 104, 104 | 119,973 | 103, 464 | 115, 601 

Stocks, refined, end of monthg.............---- do....| 70,282 | 57,142] 61,861] 55,453 63,841 | 70,738 | 76,166 | 80,316 | 68,675] 73,913 | 74,425 | 76,512] 72,799 

in domestic, receipts (lead content) c"..-....- do....|---------] 31,046 | 34,841 | 33,925 34,652 31,803 31,616 | 31,668 | 26,945 | 32,978} 32,812] 31,580 | 31,550 

Re rice, wholesale, bei Ceaivertnnt CD. Y.)..dol.perlb..| .0650} .0650] .0650| .0650] .0650{ .0f50| .0650/ .0650/ .0650/ 0650] .0650] .0650] .0650 
Production, totalo”...........-......-.- short tons._| 41, 643 46,616 | 48,029 46,511 45,848 | 38,626] 40,300 | 32,691 35,923 | 47,462 | 47,824] 45,399] 51,054 

mene Gomesic Of0q"..............2-..-cce~e- 0..--| 40,070 ) 39,077 | 39,725} 42,126 | 34,513 | 33,282 | 27,552] 34,699] 42.005 | 39,991 | 38,208 | 49,795 
Shipments" ...-..--.------------.----------- do....| 48, 257 44,213 | 47,249 | 44,179] 40,585 | 39,658 | 36,597 | 33,517] 39,701 44,347 | 44,766 | 44,304 | 44,806 
Stocks, mee ee a SSE SAN ire do....| 45,312 | 30,141 ' 33, 234 | 38,488 | 37,452] 41,145 | 40,310] 36,514 | 39,629] 42,671 | 43,746] 51,929 

nesium production: 
iA mil. of Ib..|-------- eof «ari 66] 64) GOR Got Old dttoobeceiee et 
Ee Ge. ...)---<--;- 2.1 2.8 2.8 2.8 2.3 2.1 1.4 Ve eee Eee Fe SS ee 
Tin, wholesale price, Straits (N. » | ae dol. per Ib-- - 5200 . 5200 . 5200 - 5200 - 5200 . 6200 . 5200 . 5200 . 5200 . 5200 . 5200 5200 5200 
ine, slab: 
’ Price, wholesale, prime, Western (St. 

Piss sDispcanadanucosakenauases dol. per Ib_- . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 
re ad whois dic gaeaen short tons..| 61,272 | 64,723 | 71,739 | 68,223 | 69,440 | 66,607] 65,830 | 64,753 | 61,600} 65,614 | 64,337 | © 66, 162 | * 65,901 
| EA eee do....| 54,470 | 82,855 | 94,494 74,356 | 66,972 | 54,477] 51,909 255 | 41,881 53,224 | 54,449 | 62,324 58, 635 

nin cckanabgbencademnamasiemaes do....| 53, 584 82,650 | 94,296 | 74,313 66,839 | 54,023] 51,803 48,084 | 41,410] 52,052] 51,326 | 61,482 | © 56,309 

Gtooks, end of montho’..................-.-...- do....| 273,459 } 197,427 | 174,672 | 168, 539 | 171,007 | 183,137 | 197,058 | 213, 556 | 233,275 | 245,665 |"255, 553 |r 259,391 | 266, 657 

MACHINERY AND APPARATUS 
Blowers and fans, new orders_........... theese: of de) fo... 25. -Bealecec2 BOT EAs ccewol ciaween Sl a as ae 10, 338 ae fe pT... 
Electric overhead cranes:§ 

ee Ne op ce neues nema” / “ie Sa 807 410 640 850 1, 331 1, 133 1, 898 SE Ewe s zi 

Orders, unfilled, end of month............_.._- _ eS ee e 4, 738 4, 493 4, 630 4, 587 5, 032 5, 622 7, 016 eg eee, rete st 4 - 

Shipments Pesan geeserrentheanewenwneran tegen | 7 ee 599 655 522 569 746 549 411 es eee a 

Foundry equipment: 

New Tekera. re ee 1937-39 = 100___ 432.8 465.3 604. 7 325. 0 404.7 375. 4 411.7 532. 2 577.2 457.8 416.6 547.6 392.8 
No icc acc antsy commanaeinné cima ee 458.7 423.5 586. 8 232. 0 347.6 306. 7 386. 9 539. 1 617.2 456. 8 419.4 600. 8 391.1 
as aos beacine oes 2 sculptures acre do..-- 342.6 612.9 667.8 653. 5 606. 6 618. 2 499. 2 508. 4 436.9 461.5 406. 8 360.8 391.7 

Fuel equipment and heating apparatus: 

Oil burners:@ 2 
I Ne number..|-- 15, 430 13, 750 13, 263 14, 854 24, 903 24, 201 81,766 | 80,100 | 50,895 58,075 | 32,150 | 82,489 
Orders, unfilled, end of month__.._.________. ey 47,642 | 51, 289 54, 774 59, 290 71,535 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 | 330, 206 
oo nnwagdndkivomaunncsmag. aaee Ge...) 8, 433 10, 103 9, 778 10, 338 12, 658 11, 161 14, 519 20, 123 27, 621 26, 172 21,915 29, 494 
cee, - + be gana OR ae he, as Rae GES i 8, 244 7, 850 7, 423 7,312 6, 286 5, 990 6, 670 6, 422 5, 435 5, 279 6, 166 6, 480 

Mechanical stokers, sales: 
ae . — ee jcc ee dé... ts. e 4, 993 6, 519 5, 754 7, 525 8, 512 8,531 | 10,575 | 14,352] 19,493 | 21,434 | 13,746] 15,664 

asses 4 and 5: 

hE, 7 an he ide 219 323 254 341 327 425 446 428 465 400 331 246 

- Horas =e oa Ran Pare ae a 43, 075 7 po 48, 362 72,926 | 67, = 105, 311 83, 491 90,088 | 94,777 | 76,520 | 63,380} 59,382 

t heater group, new orders®_____.___thous. of dol_.|---------]--------- Oy Te Ve dsncccactncnsoseus eg Sars ees Bee a ere 5 eee 

Warm-air furnaces (forced air and gravity flow), 

“ Dp on Sve ORO SS |, RTS RIG number._|-- . 22, 454 28,189 | 25,743 | 29, 494 32, 764 | 27,540 | 33,410; 34,871 40,165 | 41,465 | 33,253 | 37,733 
ine tools: 

eae thous. of dol__|- eS 58,024 | 47, 488 19,009 | 26,198 | 23,202 ON ee een Se eT = | 

Orders, unfilled, end of month...._.........._. do....|---------] 302, 612 | 310,052 | 289,089 | 274,786 | 256,871 | 240,498 |......_..].-...---. ee eee Ue Pac sila 

Bh ng Saas — panne = =~ Seats do....| 26,939 } 36,018 | 39,977] 40,170] 39,825; 41,040] 32, 32, 500 27,300 | 31,200 | 26,084 | 23,276 | * 30, 263 
mps and water systems, domestic, shipments: 

Pitcher, other hand, and windmill ‘pum ae | See 26,279 | 31,410 | 23,848 | 28,807] 24,570] 25,566 | 25,088 | 22,995 | 25,470} 24,050 | 23,600 | 27,563 

Power pumps, horizontal type - d 476 773 783 641 482 (4) 

@ ewaccaeccoeccace O....|-------- accoancnc|ecso6ndcessccés sean tones sagelcephnesen hh eduate 
=< systems, panne Ans per SES S55. (3G, Se 27, 914 30,993 | 29,362} 33,730 | 33,840] 31,364 | 32,259] 32,400 | 38,927 | 36,529 | 33,718 | 46,004 
mps, steam, power, centrifugal, and rotary: 

I 2 On Sc coccédscccunacaan thous. of dol_- 2, 728 3, 326 3, 284 3, 237 3,177 3, 220 3, 871 2, 258 2,171 2, 975 2, 482 1, 925 2, 836 

ELECTRICAL EQUIPMENT 
ee a shipments (automotive replacement only), 
Shien paciiactast Sh ee NRE: thousands__|---- 1, 158 1, 243 1, 158 1, 326 1,325 1, 213 1, 567 | * 1,675 1, 926 1, 834 1, 685 1, 768 
lectrical products: 

Insulating materials, sales billed__.......__ 1936=100__|------ 380 414 329 396 372 294 252 164 206 , BE ee mm 

Motors and generators, Dew orders_____ madcap oa 393 398 328 400 291 280 244 298 344 pT eet : " 

Furnaces, electric, industrial, sales: 
: ennui ctcngsacesesenaisenne kilowatts __|- a= ae 11, 098 4, 513 8, = 9, = 4,192 = [= = Teel RD, 0 
a ee thous. of dol__|--. ----- 1, 741 1, 068 353 7 01 » oe m - 
ee ae pene, shipments... _.....__. ge | 5, 666 6, 085 5, 671 5, 795 5, 329 4, 301 3, 336 2, 005 2, 659 2,556 | + 3,144 |--....-- 

Polyphase induction, ee i 5,911 6, 168 5, 541 5, 616 6, 304 5, 320 5, 224 4, 462 5, 417 aT Saenits ty en 

Polyphase induction, new orders......_....___- + | Re 6, 535 6, 639 6, 541 7, 577 6, 737 5, 992 6,012 | 6,624] 10,691 5. ees ha aill 

Direct current, billings............._........__- Pig URS 5, 231 5, 515 4,763 | 4,760} 4,866] 3,710] 3,621 1, 695 LOOT 470 &12.2:. os 

ee, ew Ororte. ..... : i A 4, 343 4,777 3, 528 5, 739 2, 699 2, 801 1, 315 2, 663 1, 335 ‘eee EL aitectih 
ad — Sadat and fittings, shipments_-_short tons_-|--------- 14,141 | 9,842} 10,300} 10,505| 11,757] 9,001 | 9,364] 9,464] 11,794] 13,426 | 13,589 |.......- 

ulean r: 

Consumption of fiber paper_..........-- thous. of Ib..| 4, 222 3, 825 4, 407 4, 094 4, 237 4, 147 3, 120 3, 372 3,017 2, 490 3,152 | 4,093 4, 359 

ne iit a ee Sa thous. of dol_.| 1, 10: 1,272} 1,428| 1,284] 1,322] 1,321] 1,029] 1,067 746 825 87 921 , 265 
r Revised. ¢ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal) 

y 


& For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. ! Discontinued by reporting source. 


§ Revisions in unfiiled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to September 1944 and 9 thereafter. 
®Based on reports of 124 manufacturers (see note in April 1945 Survey). 


{Some of the manufactirers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost 
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
New series. For magnesium Ly ayomy beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 


@stimated industry totals com pile 


evised series. 


by Dun and Bradstreet; data beginning 1937 are available on request. 


ind For machine tool shipments beginning January 1940 an 
orders beginning January 1942, see S-30 of the November 1942 Survey and S-31 of the August 1944 issne, respectively. The data for machine tools cover virtually the entire industry 
through June 1944: thereaf ter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments; shipments beginning August 
are from the National Machine Too! Builders Association; comparable data are not available for new and unfilled orders after July 1945. 
;which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to that office beginning January 1945 and to the War Produc- 

for 1944, by manufacturers accounting for almost the entire production. 


for insulating materia/s, as published prior to the April 1945 Survey, have heen revised; revisions are available on request. : 
Includes unit heaters, unit ventilators, and heat transfer coils; the designation has therefore been corrected to avoid misinterpretation. 


new and unfilled 


he new es on shipments of warm- 


The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index 
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Unless otherwise stated, statistics through 194] 1946 1945 | 19% 
motes may m the | Febru- | Febru- Sep- Octo- | Novem-| Decem.| Ja, 
and descriptive found -| Decem- 
1942 Supplement to the Survey ~ ary, | March | April | May | June | July | August eules oa : at io 
rae: 
T 
PAPER AND PRINTING 
WOOD PULP | 
Production:t 
Total, all hee Oa a ae short tons_.| 720, 229 [r 747, 838 | 834,628 | 793,702 | 852,365 |r813, 100 | 739,080 | 772,677 | 730,426 | 820,913 | 799,092 | 706,376 + 727, 29 
B hl Aa do....| 62,32] 67,705 | 71,589 | 70,307 | 73,592 | 60,307 | 66,984 | 69,204 | 65,963 | 77,440 | 71,683 | 64, 504 | ‘ig’ ane 
Unbleached sulphate................-.-.----- do....| 2&0, 643 fr 283, 795 | 322,951 | 306,968 | 337,243 | 326,053 | 298,165 | 311,639 | 285,689 | 317,101 | 300,726 | 246, 570 17 230 
Bleached sulphite.................-.-----.--- do_...| 127,991 | 122, 489 | 138,230 | 128, 766 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136,793 | 132,878 | 119, 761 \r13¢'g 
Unbleached sulphite_----------------------- do....| 58,989 | 65,479 | 74,261 | 69,748 | 73,801 | 70,800 | 65,986 | 65,355 | 64,130 | 67,011 | 66,105 | 59,715 |r gq 310 
al do... | 35,886] 24,004 | 39,268 | 37,023 | 40,000 | 33,567 | 33,270 | 35,538 | 35,147 | 39,218 | 38,408 | 35,905 | 39) ie 
ES all eS __...d0... | 143,208 Jr 133, 134 | 143, 667 | 137,995 | 139,140 | 134,207 | 117,648 | 123,214 | 118,905 | 136,623 | 144,913 | 143, 036 ” 155, 756 
tocke end a month: ji 
apie ate Pw _.---40....| 74,298] 72,770 | 74,879 | 78,231 | 86,228 | 81,588 | 78,371 | 72,421 | 67,840 | 65,680 | 69,253 | 71,195 | + 67, gp 
Te anh Berd gai ae te do... 6, 971 5, 212 5, 247 5, 142 6, 321 4, 749 4, 238 4, 534 4,010 6, 009 5, 471 3, 999 3 855 
Unbleached sulphate............_.....---- re “ee 6, 525 9, 094 10, 055 7, 844 9, 009 7, 185 7, 616 10, 309 8, 829 7, 542 8, 984 8, 894 7,349 
as, = RE EE do... 18, 561 11, 894 12,050 | 12,797 15, 411 13,099 | 14,527 13,338 | 14,045 | 13,605 14,400 | 17,105 |r 15, 307 
Unbleached sulphite...........----------.--- do... | 10,105] *8.674 7, 252 7, 220 8, 063 8, 048 8, 742 8, 053 9, 121 9,704 | 10,033 9,461 | rg 374 
6 oe. nlite ae do... 2, 181 3, 648 2, 748 2, 589 3, 128 3, 469 2, 146 2, 104 2, 279 2, 218 1, 959 1, 933 2 04] 
ti er eae ier do. . | 26,298 | 31.478 | 35,386 | 39,987 | 41,416 | 42,025 | 38,204 | 31,358 | 26,209 23,024 24,321 | 26, 481 25, 638 





PAPER AND PAPER PRODUCTS 


| 
All paper and paperboard mills (U. 8. Bureau of the | 


— paperboard production, total...short tons-. |1,438,290 1,325,247 |1,527,254 |1,424,285 |1,513,441 |1,476,687 1,350,681 |1,454,223 |1,409,470 |1,570,841 |1,503,415 |1,369,516 |r1,508.991 
do 726, 386 | 639, 477 | 725, 103 | 670,711 | 720,107 | 702,033 | 646,152 | 711,451 | 690, 643 | 783,355 | 760,448 | 709, 444 |r 789 44 
711, $04 | 685, 770 | 802,151 | 753, 574 | 793,334 | 774,654 | 704, 529 | 742,772 | 718,827 | 787,486 | 742,967 | 6€0,072 +726, 117 


Pa a el Pa PP eT 
Paper, a building paper, newsprint, and nee 
(American Paper and Pulp Association) :t 











NN ee ai rechcediwwad short tons__| 590, 296 | 524,220 | 577, 102 | 566,326 | 559,490 | 566,387 | 551,732 | 558, 309 552, 798 | 659, 293 | 587, 104 |" 553, 553 |r 673, 319 
MRRP Re mere ames do. _.| 590,120 | 515, 279 | 580,940 | 540, 344 | 580,668 | 566,214 | 520,970 | 580,980 | 559, 251 | 639,950 | 619,717 |” 580, 487 | 641, 044 
‘ ine paver: Pet tS Se Se Peer rae eae do... | 587,537 | 521, 737 | 583,111 | 542,892 | 572,147 | 569,281 | 513,142 | 580,713 | 559,923 | 628,677 | 616, 249 |r 563, 008 | 647, 155 
e 
Orders. ys EE Tee a tet ee ie eee do. ..| 80,741 75, 694 92,960 | 80,222} 79,783 | 92,031 76, 291 71,972 | 71,047 | 92,405 | 83,498 | * 79, 761 |r 101, 97 
oane unfilled; end of month......-...-.--- do. . | 131, 470 | 170,045 | 174, 162 | 173, 65 168, 745 | 180,885 | 176,477 | 158,803 | 145,849 | 135, 498 | 140, 438 [7 132, 353 |r 135, 788 
—— iis [aes do... 83, 555 78, 508 | 88, 134 78, 281 84,873 | 82,163 | 75,538 | 83, 471 81, 464 91,916 | 93,479 | 85,743 | r 93 17% 
RS SERRE SETS TS SR do. . 82, 581 78,969 | 89,905 | 78,943 | 82, 531 84,842 | 74,863 |} 82,418 79,946 | 86,111 93,017 | * 79,314 | + 94, 300 
eae _ aeeth ......... 2 ae. do. . 57, 510 43, 156 41, 986 41, 629 43, 816 42, 166 44,013 44, 745 46, 380 49, 509 55, 904 | © €0, 865 |r 56, 515 
tin ; 
es do... | 207,288 | 157,288 | 181,181 | 166,722 | 161,686 | 170,041 | 170,215 | 179,339 | 185,158 | 223, 472 | 184, 014 |r171, 937 [+249 50 
Orders, unfilled, end of month.............-- do..__| 247,003 | 153,312 | 152,923 | 163,693 | 160,167 | 156,175 | 169,262 | 176,948 | 195,267 | 212,356 } 196,654 |r 174, 944 |r 246, 195 
Product _ ie Peewee Oe ere? do____| 201,108 | 156,385 | 178,771 | 166.537 | 176,460 | 174,398 | 154,752 | 179,770 | 172, 037 | 205, 359 | 200, 557 |r 191, 434 |r 217, 87 
carne: Diaielalenen Rebel ieeiie Sagat do... | 200,849 } 159, 827 | 178,083 | 166,199 | 170,092 | 176,610 | 152,125 | 178,478 | 174,664 | 202,857 | 198, 476 |r 187, 420 |r 219, 116 
we a aera do_.. €0, 855 50,750 | 50,375 51, 799 57, 817 56, 443 58,819 | 60, 239 58,676 | 61,288 | 62,627 | * 64, 9€2 | r 50, R89 
rapping 
bia 2m Ee ee ae eee do. . | 215, 442 | 207, 122 | 213,088 | 229,909 | 226,983 | 220,428 | 224,378 | 217,128 207,059 | 242,857 | 228, 184 |r 216, 125 |r 231, 989 
oer unfilled, end of month..............- do. _ | 190,711 | 230,843 | 207,137 | 234,255 | 228, 340 | 217,150 | 242,766 | 227,045 | 219,338 | 209,772 | 213, 983 |r 207, 920 |r 192, 765 
ear | Te ae Cay do... | 218,051 } 197,329 | 222,210 | 207,604 | 227,612 | 223,410 | 210,973 | 227,472 | 217,861 | 242, 786 233, 507 |r 214, 719 |r 233, 418 
Sr eae do___ | 218,217 | 200, 385 | 224, 537 | 211,058 | 227,225 | 222,677 | 207, 255 | 228, 503 | 216, 830 | 240,026 | 232, 984 |r 209, 993 |r 238, 918 
J guenclyoaed ee of pene eS eae do... | 68,385] 74,521 | 65,904 65,528 | 62,942 | 61,568 | 68,713 | 67,955 | 67,395 | 66,090 | 69, 869 | * 72, 490 | + 67, 253 
OOK paper, coa 
Orders, mew_._._.........- percent of stand. capacity_. : 53.0 54.5 55.8 56. 4 55.8 55.2 56 1 58. 1 69. 2 60. 5 62.6 
ee do... =a 55.6 57.0 54.7 61.3 53.7 50.3 55. 6 58.1 68. 1 67.7 64.7 |... 
SESS FF aL aE eee do... | 67.9 56.3 55.1 55.5 55.4 52.7 56. 2 57.1 66. 9 66.7 67.0 |. 
ook paper, uncoated: } 
I tk eh do 1 = 83. 2 83.3 76.4 74.9 81.9 81.2 77.0 89. 5 100.0 &9. 2 a 7 ees 
Price, wholesale, “B” grade, = finish, white, | 
rp alietimnagalie r'to0 is. | 8.00] 7,30| 7.30| 7.30| 7.90| 730| 7.90/ 7.30/ 7,30| 7.30] 7.90] 7.30] 7a 
EE percent of ot gta thay E 79.8 82.5 81.8 81.2 82.4 77.2 80. 4 83.5 93. 8 97.2 eo ae 
iO ES eC BEELER | ae mi. 80.7 83.0 81.8 78.3 83.0 75.8 80.3 84.3 92.0 96. 1 93. 5 
Newsprint: 
Canada: 
SN a short tons. | 308, 382 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328, 414 
Shipments from mills_................-.-.--- do. . | 285,204 | 217,220 | 267, 163 | 263,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308,090 | 298,005 | 262, 765 | 316,320 
v al — mills, a of month...........--.-- do. _ | 115,532 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722 | 86,207 | 69,211 62,156 | 65,041 66,194 | 80,360 | 92,454 
n 
Price rlis 4 NR ee ee do. 223, 244 | 175,062 | 202,802 | 203,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213,294 | 236,939 | 236,090 | 225,378 | 221, 054 
s) eee? dol. per short ton. 67.00 58. 00 58. 00 61. 00 61. 00 61. 00 61.00 61. 00 61.00 61.00 61.00 61.00 67.0 
RO SST short tons. €0, 564 58,228 | 64,733 59, 757 63,768 | 60,828 57, 081 66,518 | 56,722 | 62,267 | 62,602} 61,563 | 67,819 
os eens ee do... 59, 015 59,095 | 66, 166 58, 942 63,498 | 56,492 58, 311 58, 201 59, 802 | 60,101 62,186 | 62, 551 66, 102 
Stocks, end of month: . 
he I ee ee  — 9, €06 6, 751 5, 318 6, 133 6, 403 10, 739 9, 509 7, 826 4, 746 6, 912 7, 328 6, 340 8, 057 
sic ul inamminnbowndd - - | 216,241 | 259,147 | 253,136 | 243,643 | 240,437 | 245,518 | 263,277 | 275,338 | 258,752 | 254,834 | 246,227 | 222, 266 | 221, 957 
In transit to publishers_............-.------ #2 60,277 | 53,740 | 45, 532 47, 985 43,539 | 40,459 | 46,865 47, 399 55,215 | 46,882 | 47,556 | 44,078 | 55,26 
— (National Paperboard Association): ff 
Oh i ie eS _.. | 641,342 | 620,084 | 714, 741 | 668,913 | 705,924 | 657,211 | 655, 365 665, 30 | 629,899 | 704,867 | 653,196 | 601, 526 | 685,78 
Orders, unfilled, end of month..-.........-.--. = _ | 533, 794 9 558, 285 | 549,631 | 546,311 | 546,211 | 499, 505 | 507,758 | 494,99 | 492, 880 511,022 | 472, 568 | 462, 446 | 516,776 
a ee do. . | 614,867 } 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619, 388 704, 564 | 664,076 | 583, 569 | 624, 842 
a ieee 97 95 97 97 96 96 86 90 91 97 95 85 ” 
by = paper, aenotion and stocks:§ 
Consumpt ption at Ce short tons. | 372, 489 | 353, 704 | 426,213 | 393,395 | 416,605 | 405,773 | 351,805 | 383,116 | 366,642 | 412, 472 385, 249 | 347, 495 | 307, 534 
p pene mills, end of month.-.........-...- do....| 193, #85 | 163,918 | 172,983 | 187,459 | 194,395 | 191,285 | 198, 554 190, 810 | 187,185 | 203,657 | 204,675 | 199,353 | 204, 736 
aper ucts: 
chipping containers, cquremnaet and solid fiber, ship- 
A TS aE . 8q. ft. surface area__ 4, 345 3,813 4, 264 3,911 4,112 4, 124 3, 751 4,141 4, 147 4,774 4, 421 4, 047 4, 800 
Folding paper boxes, vaiue:® - " 
New orders - ~---1936= 100_. 324. 8 287. 2 2738. 2 297.1 268. 3 250.8 235. 2 240.4 243. 6 273.4 302.7 274.5) 347.7 
Shipments............--- TE ieee ey dlo...:4 283.3 251.4} 2082| 263.0] 279.4] 2720] 239.6| 2625) 254.5) 303.7) 288.3) 260.7/ 13 
PRINTING 
Book publication, total_............... no. of editions_. 465 392 720 653 557 590 365 401 582 534 536 731 348 
a do... 368 346 574 462 465 502 315 312 483 443 477 609 21 
DUC os ence nee ARAREGS do... 97 46 146 191 92 88 50 89 99 91 59 122 67 












































*Revised. {For revisions for 1942 and the early months of 1943, see note for : pemumane at bottom of p. 8-35 of the July 1944 Survey. 
ae yo by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
wised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 194 942 stock figures 
for all series are on pp. 30 and S-31 of the June 1943 issue. The data eoaede defibrated, exploded, and asplund fiber; stock data are stocks of own pri uction at a mills, The 
paper series from the American Paper and Pulp Association beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; 
there have been further small revisions in the Hata as published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published 


*New series. The ef series from the Bureau of the Census cover production of all mills including ange oy of building paper and building boards; for comparable 12 

the early months of 1943, see p. 8-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, pend 
20 of the September 1944 eer. The ieee for folding Pad boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 50 percent 
the industry totals; earlier data will be published later. inor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship 
ping containers are ‘available on request. 
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a? 1946 1945 1946 
1 — Sitsiptive motes may be found in ‘the Febru- | Febru- he Se Octo- | Novem- Decem- Janu- 
Bhi 1942 Supplement to the Survey on ary | March | April | May June | July | August A. 4 | har = 
Janu. —_—_——_——— 
‘3 PETROLEUM AND COAL PRODUCTS 

COAL 

ee te: 

se composite, chestnut: — 

| = -dol. per short ton_- 15. 26 14. 00 13. 98 13. 88 13. 87 13. 89 14. 90 14. 91 14. 93 14. 92 14. 93 15. 06 15. 20 

797 eee ee do....| 12.469 11. 430 11. 430 11. 433 11. 476 11.714 12. 214 12. 233 12. 281 12. 281 12. 281 12, 389 12. 454 
, 50 ot IRE ne-nconaconereren eres thous. of short tons..| 4, 788 4, 445 5, 238 5, 309 2, 071 5, 634 4, 915 4, 629 4, 613 5, 273 4, 533 3, 975 4, 982 
920) month: 
23, ss ny storage yards....._....._..__..- do....| 192] 29/ 285] 277| 29] 180] 174] 198] 203] 140) 132] 130) 187 
rede Ingelected retail dealers’ yards.No. of days’ supply_-|....___-- 10 13 16 19 17 17 16 17 16 19 stems 
i tuminous: 
a oS Oetastrial consumption and retail deliveries, total = 
» 406 thous. of short tons._} 45, 581 52,549 | 51,693 | 43,997 | 46,080 | 42,850 | 41,733 | 41,444] 39,485 | 41,054 | 44,089) 51,679 | © 51,826 
67 Industrial consumption, total. --..........-.- do... 30,618 | 38,252 | 39,583 | 36,198 | 37,252 | 35,046 | 34,553 | 33,553 | 31,547 | 32,124 | 34,596 | 38, 446 | © 36, 542 
Hh Beehive coke ovens............-.-..-..-.--- do_--- 584 708 828 588 867 869 852 707 464 311 571 612} 631 
9, 855 Byproduct coke ovens.-..-......---.-.---- do...-| 3, 688 7, 216 8, 060 7, 454 7, 868 7, 343 7, 695 7, 181 7, 130 5, 617 6, 798 7,333 | © 5, 299 
P 3 od EE MR soc cacateusemccsenenacccocsen do...- 429 245 265 281 313 321 336 379 401 434 477 467 ° 471 
é : - PU NN Sn 5 cians conemetnenesaeen do....} (2) 133 138 129 128 124 118 (*) (*) (¢) (*) (*) (*) 
3 4 Electric power utilities.........---..--.-.-- do....| 4,937 6, 210 6, 187 5, 910 5. 984 5.971 6, 065 6, 016 5, 315 5, 566 5, 480 5, 804 | * 5,706 
rR O41 CS SS Cina 9, 547 10,749 | 11,407 10,592 | 10,683 | 10,066 {| 10,061 9, 727 9, 254 9, 692 9,870 | 11,005 | * 10,976 
“9, 638 Steel and rolling mills.......-----...----._- do.... 396 942 938 860 859 762 747 693 673 798 8il 921 r 552 
EEE Te do....} 11,087 12,049 | 11,760 | 10,384] 10,550 9, 590 8, 679 8, 850 8, 310 9, 706 10,589 | 12,304 12, 907 
CO ee ae do....| 14, 963 14,297 | 12,110 7, 799 8, 828 7, 804 7, 180 7, 891 7, 938 8, 930 9,493 | 13, 233 15, 284 
Other consumption coal mine Mel.......<...-- do...- 219 214 239 198 229 236 217 218 212 169 222 202 237 
composite: 
Nii es al ctienf--------------- dol. per short ton..| 10.69] 10.35] 10.36| 10.34] 10.50| 10.54] 10.55| 10.57] 10.57] 10.58} 10.50| 10.59] 10.69 
29 tay lesale: 
f a = ree do.-..| 5.447] 5.241] *5.241] 5.241] 6.361] 5.388] 6.393] 5,430] 5.433] 5.433] 5.433] 5.436] 5.443 
(2, Ii SR innnnnctaanvemmesibibdeenid do....| 5,709 65.613] 6.513] 5.513] 6640| 5.665| 5.660] 5,681] 5.693] 5.708] 5.708] 5.708] 5.709 
SS ) es thous. of short tons..| 49, 960 | *48, 150 | » 52,450 | + 43, 360 | 49,483 | - 50,987 | + 47,217 | + 47,658 | * 46,938 | + 39, 192 | 50,772 | ° 46,798 | * 54,075 
673, 319 Stocks, industrial and retail dealers, end of month, 
641. O44 eels SSR Speier a thous. of short tons..} 51,182 | 45,773 | 45,495 | 43,793 | 44,020] 47,715 | 49,906] 51,141 53,350 | 48,015 | 48,919 | 45,665 | * 46, 528 
647. 155 ellie do....| 48,071 | 42,643 | 41,839] 39,841 | 40,056 | 43,152 | 45,024 | 45,966 | 48,025] 43,734 | 44,689 | 42,450 |r 44,049 
Byproduct coke ovenS.............-....-.-- ao. ... 6, 423 5, 610 5, 452 4, 456 4, 428 5, 128 4, 753 4, 503 4, 624 3, 666 4, 607 4,804 | ° 5,661 
101.977 6 ool io i went casicn accel . 604 448 441 416 456 497 503 528 608 569 670 641 r 504 
135, Teg EES de....- © 189 175 167 181 205 192 (¢) (¢) (¢) (¢) (9) (2) 
a 93, 17 Electric power utilities__..................- do....| 14,802 | 12,916 | 12,519] 12,350] 12,620] 13,736 14, 282 14, 690 15, 5384; 15, 138 15, 137 14, 668 | * 14, 378 
+ 94 399 i OS aa do....} 11,069} 10,189] 9,965; 9,509] 9,369} 9,872] 10,222} 10,387] 10,880] 10,072] 10,056 | 8,985] *9,393 
56. 515 Seelend sone MiM........-......-..... OG... 704 666 725 695 681 703 656 680 746 548 602 593 * 626 
ba i aes do_...| 14, 469 12, 625 12, 562 12, 248 12, 321 13, 011 14, 416 15, 178 15, 633 13, 741 13, 617 12, 759 13, 397 
243, 597 Retail dealers, totel...................-.-.--- do....| 3,111] 3,130] 3,656] 3,952} 3,064] 4,563 4,882] 5,175] 5,325] 4,281 | 4,230) 3,215] 2,479 
246, 105 
217,872 | COKE 
bt Price, beehive, Connellsville (furnace) 
= dol. per short ton.-} 7, 500 7. 000 7. 000 7. 000 7.000 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 
231, 980 Production: 338 " pe A i, n } 
192. 73 snd teamnnncwpawmnes thous. of short tons__|--------- 455 533 37 558 559 549 455 297 197 367 392 r 405 
939) 418 ER SE SE a eae ae Sh) ees 5, 060 5, 646 5, 227 5, 528 5, 166 5, 430 5,071 4, 997 3, 942 4, 789 5, 166 3, 800 
938" 918 CEE, EEE oa" ee 163 172 184 179 172 185 180 148 144 152 163 161 
+ 67. 953 Stocks, end of month: i abl 
y Byproduct plants, | ae oe ‘ 779 677 633 724 872 926 1, 102 1,177 963 1,002 927 970 
‘At furnace plants-----...- SS ee 584 499 429 514 598 569 674 658 481 490 498 666 
At merchant plants -............. Pa TORS eee 195 178 204 210 275 357 428 518 482 512 429 305 
i cri cncenccecsewd eden bemed * <i eee 131 125 141 150 148 154 160 162 159 159 158 146 
PETROLEUM AND PRODUCTS 
7.58 Crude petroleum: 
i Consumption (runs to stills) t_........- thous. of bbl__|-------- 134, 882 | 146,285 | 143, 221 | 152,295 | 149,682 | 155,040 | 152,771 | 128, 236 | 131,567 | 138,705 | 141,779 | 140, 130 
aon Price (Kansas-Okla.) at wells._........- dol. per bbl__ 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 
el ERR, se TRE A thous. of bbl__|------ --] 133, 238 | 148, 758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135, 252 | 138,495 | 143, 368 
Refinery operations. -........-.-..--. pet. of capacity _|-------- 96 94 95 97 98 98 96 85 84 92 92 91 
328, 414 Stocks, end of month: 
316, 30) eS thous. of bbl_.|-.------ 220, 221 | 223,988 | 224, 229 | 223,151 | 218,218 | 216,638 | 215,135 | 220,319 | 221,246 | 218,916 | 218,763 } 223, 442 
09. 434 NL ininensodehenmmnndnihnonrseid ait 48,609 | 51,904 | 52,754] 53,172) 51,790 | 53,053 | 52,967 | 54,469] 51,773 | 52,756 | 50,276] 51,819 
Po At tank farms and in pipe lines.-...-...... _ = See 157,449 | 157,755 | 156,955 | 155, 557 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 
991. 054 i dimiconcdeitiuderssabheoenseed do....|........-] 14,163 | 14,329] 14,520] 14,422] 14,519] 14,338 | 14,361 | 14,866] 14,485 | 14,407] 14,530} 14,833 
67.00 Oe he eee ee eee . 33 ae 5,791 , 567 5, 415 5, 063 5, 044 4, 793 4, 821 4, 437 4, 606 4, 610 4, 496 4, 554 
67.819 | | number..|........ 1,024} 1,235] 1,151] 1,146] 1,350] 1,233] 1,158] 1,389] 1,089] 1,156] 1,330] 1,198 
66, 102 Refined petroleum products: 
‘ Gas and fuel oils: 
8, 087 Consumption: 
221, 957 Electric power plantst---..-......-- thous. of bb]_-. 1, 980 1, 698 1, 570 1,377 1, 271 1, 280 1, 446 1, 386 1, 540 1,855 2, 043 2,570 | * 2, 261 
55, 206 D0 4 en | ah See 7, 726 8, 571 8, 152 8, 649 8, 361 8, 300 7, 799 6, 953 7, 420 7, 274 7, 804 7, 625 
pies, = oil (Pennsylvania) _....._._- dol. per gal.. . 058 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 061 - 058 . 058 . 058 . 058 
7 uction: 
= 4 Gas oil and distillate fuel ofJ_...__- thous. of bbl__|_.---- _.-] 20,267 | 20,984 | 20,443] 21,941 | 21,801] 22,099] 21,740] 19,204] 19,009] 19,964] 21,176] 24,390 
624, 862 ES EDR ERE S (ee ee 37,141 | 39,471 | 38,660} 41,569 | 40,527 | 41,881 41,200 | 34,183 | 36,452 | 37,937 | 38,609] 37,940 

Stocks, end of month: 

Gas oil and distillate fuel of]_..............- ae ree 27,210 | 26,729 29,148 | 29,511 | 32,440 | 36,276 | 41,245 | 45,050] 45,479 | 44,562] 35,778 | 28,990 
7, 534 NN Scie nana aude nanaimenee | a tS 39,760 | 35,451 34, 418 34, 333 35, 606 38, 341 42, 227 42,822 | 42,068 41, 322 37, 158 34, 573 
204, 738 Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.).......... dol. per gal_- . 053 . 059 . 059 . 059 . 059 . 059 . 059 . 059 060 . 060 . 059 . 056 . 055 
4,90 Wholesale, tank wagon (N. Y.).--.----.--- ae . 146 - 161 - 161 - 161 - 161 - 161 - 161 - 161 . 155 . 149 . 149 . 149 . 149 
Retail, service stations, 50 cities........._.. G0... . 142 . 146 . 146 - 146 . 146 . 146 . 146 . 146 . 142 . 142 . 142 . 142 . 142 
347.7 Production, MN eve veacdasaumody te thous. of bb]__|_.-.-.-- 63, 503 | 67,955 | 65,770 | 69,766 | 66,968 | 72,505 | 72,318 | 60,077 | 60,604 | 66,873 | 66,058 | 62, 126 
301.3 Straight run BI wiser puna in a a ae 23,733 | 25,037 | 24,553 | 27,006 | 24,644] 28, 457 2 23,600 | 23,141 | 24,761 | 23,885 | 23,234 
fii ith a ee epi (heal Saar 32,255 | 34,655 | 33,177 | 34,427 | 34,263 | 35,696 | 34,829 29,307 | 29,918 | 34,496 | 34,504] 31,067 
Natural line and allied productsfft--__.-- | i | 8, 993 9, 763 9, 498 9, 947 9, 521 9, 757 9, 651 8, 569 9, 267 9, 474 9, 871 10, 122 
OO Seas | el 2 6, 457 6, 138 6, 077 6, 114 6, 065 6, 551 6, 236 6, 081 5, 483 5, 425 5, 317 5, 037 
348 Retail distribution§................--.. mais; of gal. .|-....... 1, 783 2, 166 2, 180 2,303 2, 336 2, 369 2, 601 2, 417 2, 293 2, 120 Ne 
= * Revised. ¢ Included in ‘‘other industrial.” 
[ocraee for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city Saeoet. 
— See note marked ‘“‘§”’ on p. 8-33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of offshore 
Pe agony Scgemoned — for California; similar revisions may be made for certain other states. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the 
; e, respectively. 
‘figures tIncludes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 
The leum gases for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle products are excluded from these fi before combining the data with production 
jssues; of straight run and cracked gasoline to obtain total motor fuel production. Separate figures through December 1945 for the items excluded are given in notes in previous issues of the 
blished Survey; January 1946 data are as follows: Sales of liquefied petroleum gases for fuel and chemicals, 2,217,000 barrels; transfers of cycle products, 80,000 barrels. 

Revised series. For source of 193941 revisions for bituminous coal, see note marked “‘f’”’ on p. S-32 of the April 1943 Survey: revisions for 1942-43 are shown on p. S-33 of the 
vie 1942 April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “‘f’’ on p. 8-33 of the March and April 1943 issues (correction for crude petro- 
ae D feam production January 1941, 110,683), and for revised 1942 monthly averages, see note marked ‘‘t’’ on p. S-33 of the July 1944 issue; 1942 monthly revisions and revisions for 1943 
rcent adie on request. 
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UnBeny ethoervies etnsed, etaticticn through 1941 |_196 | 1945 1946 
a4 — ck "Say be found in the | Febru- | Febru- | Sep Octo- | Novem | Decwas.| alate 
S -| -cem- 
pplement to the Survey ary ary | March | April | May | June July | August | tember har ber | ber | an. 
. i 
PETROLEUM AND COAL PRODUCTS—Continued 
| es 
PETROLEUM AND PRODUCTS—Continued | | | 
| 
Refined petroleum products—Continued. | 
Motor fuel—Continued. 
Stocks, gasoline, end of month: 
Finished gasoline, total. ..........- thous. of bb]__|.....__- 85, 473 85, 654 79,653 | 77,151 74, 089 74, 460 74,270 | 65, 489 68, 039 78, 091 89,360 | 94 q)5 
At refineries............_-. 2 idee ST Ge SEER 59, 635 59, 616 53, 309 49, 741 46, 357 47, 822 46, 346 38, 146 41, 613 47, 585 56, 784 he 
Unfinished gasoline........................ do.---|.----.2-] 14,984] 11,798 | 11,151 | 11,179 | 12,039] 11,122] 9,733 | 9,085| 8,766] 8449] xs 316] 9 203 
Natural gasoline__._.....- Tie 2) eee oe....1-. oa 4, 618 4, 644 4, 783 4, 873 4, 723 4, 338 4, 048 8, 985 3, 959 4, 325 4° 399 ? 279 
Kerosene: =_ 
Price, wholesale, water white, 47°, refinery (Penn- | 
iti aR ---------G0l. per gal_.| .070 .074 . 074 .074 . 074 .074 . 074 .074 . 068 . 066 066 . 066 a 
ainsi 2 Sas Sa SS RS seus, OF pel..}..-...-. 6, 291 7, 056 6, 260 6, 445 6, 337 6, 520 7, 089 5, 858 6, 447 7, 564 8, 543 9 066 
Stocks, refinery, end of month_............._. do....|.........) 4,181] 4,215] 5,022] 6,347] 5,737] 5860] 7,571] 8082] 7,564] 7.355] 6 o)9| oS 
Lubricants: ene Se 
Price, wholesale, cylinder, refinery (Pennsylvania) | 
dol. pergal..| .160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 1. 60 160 : 
Production. --__- A A eee thous. of bbl__|..__ __- 3, 062 3, 589 3, 716 3, 882 3, 567 3, 645 3, 712 3, 128 3, 265 3, 485 3, 312 3 i 
pb Stocks, refinery, end of month..._._....____- eee ee 7, 641 7,423 7, 307 7, 026 6, 770 6, 321 6, 505 6, 840 7, 221 7, 595 77731) = 
sphalt: 7, 
I SE aa ee eee short tons__|_________] 420,900 | 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491, 100 459 
Stocks, refinery, end of month--..-..-----..-- do....|.________} 808, 200 | 862,000 | 909, 300 | 915, 500 | 835,300 | 730,700 | 592, 200 | 524, 200 | 503, 100 | 558, 400 | 692’ 700 786 boy 
ax: 786, 
Production..........- 2s Se a thous. of Ib..|.______.] 64,960 | 81,480 | 70,560] 71,120] 70,280| 71,400] 73,360} 54,040] 58,240} 66,640 | 63,840] ¢5 
Stocks, refinery, end of month-............._- i BR ee 86. 240 87, 360 84, 840 81, 200 71, 400 78, 680 82, 600 84, 280 84, 280 83, 160 82, 040 80, ™ 
— prepared roofing, shipments:t : » 640 
eS thous. of squares.., 4,040 3, 799 4, 679 4, 040 4,189 4, 182 3, 816 4,170 4, 076 4, 665 4, 347 3,314] 4.563 } 
Smooth-surfaced roll roofing and cap sheet...do__..| 1, 219 1, 573 2, 039 1, 428 1, 307 1, 260 1,092 1, 194 1,112 1, 269 1, 147 892 1, 350 i 
Mineral-surfaced roll roofing and cap sheet_..do..._| 1, 072 995 1,176 1, 076 1,111 1, 133 1,043 1, 145 1, 186 1, 350 1, 299 937 1 29% 
ee en meseal do.... 1, 748 1, 231 1, 465 1, 537 1,771 1, 789 1, 681 1, 831 1,778 2, 045 1, 901 1, 484 1! 987 






































STONE, CLAY, AND GLASS PRODUCTS 

















































































ABRASIVE PRODUCTS | | | 
} | 
Coated abrasive paper and cloth, shipments....reams_.| 129, 204 | 132,499 | 187,714 | 152,959 | 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395] 115,449 | 
PORTLAND CEMENT r 
‘ ATE 8 aS A re ga thous. of bbl..| 9, 250 5, 371 6, 398 7, 084 8, 088 8, 934 9, 237 9, 921 9,826 | 11,104] 10,705 9,772 | 9,633 
Percent of capacity. ...-.-.....-- eel ES eas Teese 50 29 31 36 40 45 45 49 50 55 54 48 "7 
OS een: Se ONES £3 thous. of bbI__| 7, 853 4, 574 6, 988 7, 894 9,275 | 10,088 | 10,283 | 11,467] 11,211] 13,303] 10,342] + 6,112 7 301 
Stocks, finished, end of month-_....-.........-._.- do....| 20,050 | 22,171 21,588 | 20,787 | 19,509] 18,535 17, 486 15, 966 14, 595 12, 385 12, 751 16, 426 | rs" 653 
Stocks, clinker, end of montb- - -.. PE EE 2° do....| 5,619] 6,023} 6,185} 6,008] 5,834) 5,273] 4,808) 4,556] 4,572] 4,109] 4,022] 4,463] +5) 304 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant | 
dol. per thons..| 17.163 | 15.377 | 15.354] 15.372] 15.406] 15.415] 15.621] 15.568 | 16.036] 16.881} 17.051 | 17.031 | 17.134 
GN CEE thous. of standard brick..|._.______] 131, 504 | 157,220 | 149, 734 | 159,862 | 183,310 | 191,489 | 211,331 | 210,210 | 250,467 | 263, 441 |r 238 668 271. 080 j 
Shipments*..__._._. eS Ss ee do..._|..._._.__] 127, 287 | 166,191 | 171,216 | 188,379 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 | 258,591 |r 216, 658 | 279’ 9909 , 
Stocke end of month*...._...................__ do....|.________]] 285, 795 | 276,312 | 248, 210 | 218,507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160,563 |r181,158 | 178. 629 
GLASS PRODUCTS 
Glass containers:t 
| EE Sa ee eee thous. of gross..| 8, 987 7, 364 8, 828 8, 537 9, 270 8,711 8,710 9, 270 8, 995 9, 885 8, 978 8, 603 | + 9,890 
Tee. eee a ae OS SOUR UTS Abent aes aeeel: wevsbeeh -snsaces et | ee eer eee Porno eereenee: esis. ’ 
Shipments, domestic, total. .........- thous. of gross..} 8, 843 7,315 | 9,028 | 8,803 9, 081 8,832 | 8, 534 9, 253 8, 743 9,693 | 8, 668 7,968 | +9644 
Weer meek. f06.._..........-.~.-.--0.-.-.. an. 612 525 667 667 716 694 817 | 1,073 | 1,170 871 592 "561 | 67 
Wide mouth, food (incl. packers tumblers) _..do...-| 2,775 2, 033 2, 461 2, 330 2, 431 2, 298 2, 224 2, 5€8 2, 420 2, 998 2, 707 2,533 | +3.041 
Beverage........-....--. jE Sa ee. “399 490 5 658 684 690 561 548 450 607 505 ” 467 "415 
 .  § — AR ees eae a... 801 949 1, 106 1,012 1, 056 933 852 757 744 719 624 564 r 801 
SE ere ae do... 1, 152 7 779 724 782 835 838 891 865 1,123 1, 126 1,087 | 1,161 
Medicinal and toilet_......................_.- do. --. 2, 052 1,749 2, 195 2, 147 2, 013 2, 084 1, 821 1, 945 1, 963 2, 109 2, 006 1.773 | +2355 
General purpose (chem., household, indus.)__do__-. 666 520 767 676 725 671 691 740 687 838 742 ” 48 + 759 
ne nc coche do__.- 317 265 288 289 302 303 307 329 305 337 312 302 353 
Fruit jars and jelly glasses_................._- do_..- 67 75 187 299 372 323 423 402 139 90 52 r 89 
Stocks, end of month. -__._._-.-.-.-.-.-...-.__- do....| 4,294 5, 326 4, 872 4, 353 4, 335 3, 985 3, 988 3, 806 3, 835 3, 815 3, 857 4,331 | 4,392 
Other glassware, machine-made: t , : 
R ers: 
a Fe ce thous. of doz. 3, 220 5,815 4,944 6, 237 6, 486 4, 987 5, 748 6, 115 6, 498 6, 162 5. 518 . 
EA Ee setae El Sepia TS Bsa 1: i LR 3,979 5, 215 5, 276 5, 839 6, 063 5, 423 5, 675 6, 102 6, 365 5, 233 5 Yee tae 
Stocks. do See 6,000 | 5,550 5, 178 5, 502 5, 911 5, 071 5,117 5, 218 5, 581 6,609] 6 159] ...... 
Table, kitchen, and householdware, shipments ‘ 
thous. of doz..} | 2, 311 3, 027 3, 050 2, 656 3, 190 2, 308 38, 118 2, 558 2, 789 2, 820 2 992 |___..... 
Plate glass, polished, production{_.....thous. of sq. ft..| 13, 849 7,363 | 8,996 | 8,489) 8,637] 6,081 8, 481 8, 10, 354 7, 335 3 "4291 4,355 
Window glass, productiong’..........- FS a Rad ed et I a Pe  ERSEREE RNS Reena: Seen RE cele 
Percent of capacity (eating | Gees: | eee MSS Les ee ee ee ee es 
GYPSUM AND PRODUCTS 
G m, production: 
erode = NG eee Deere 8 fee eee Bo UN EC OE eo Se 
Te co acedtbecoal aka RS FPS a St ae a ae yt | eee, ee ees 701, 700 Tueatenee 
—— products sold or used: i 
I a a aide RE Pa Ee Oe oe _ ge PT a ee i  e dente Panett GREP losede cee Le epane 940, OT eo cicces 
Calcined: 
For building uses: 
ee ee en SA 108, 684 a, Seer 174, 497 204, 791 |-------- 
Keene’s cement.........-.-...-.-. ut beuntal 7 2, 54 ES (eee 3, 591 4, 596 |-------- 
All other building plasters........-.-.-.... Ad peal Sew 50, 436 as Pee , 580 69, 614 |-------- 
Lath eh Te ty ee SRE Re 116, 041 2 ES aah 145, 356 206, 823 |...----- 
oO ROO SEA a ee “ibol Pyle det Be ore 4, 183 DM Lit ctcknnclreewds.ce 4,717 5,047 |.------- 
Rl lS Ra At i LE ER OO iN assist ee Peery 3738, 025 YS ee SSS Tt I eee 365, 183 |.------- 
Industrial plasters Sa ER aia Bess 53, 984 28 |....-...-1.---.--.- 52, 485 |.....--.-|-.--.---- 35, 660 |. -----0 
* Revised. qAccording to the compilers, data represent approximately the entire industry. Collection of data temporarily discontinued. 
@Includes laminated board reported as component board; this is a new product not produced prior to September 1942. {Data for 1945 are partly estimated. oueal 


tRevised series. See note marked “ft” on - 8-34 of the July 1944 Survey soqarcing changes in data on glass containers and comparable figures for 1940-42; data for January- 
1945 were compiled by War Production Board; subsequent data are from the Bureau of the Census; data have also been revised for 1945 to correct inconsistencies in reportingandto =| 
include general year-end revisions. In addition, data for one company not represented in original monthly figures for January-August are included in the revised totals. Data on 
asphalt fae ~_ roofing cover all known manufacturers of these products and are total direct shipments (domestic and export); shipments to other manufacturers of the same products 


are not for data for September 1943-January 1944, see note at bottom of p. 8-23 of April 1945 Survey. 
*New series. Data are compiled by the Brreau of the Cersus and cover all known marufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 
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SURVEY OF CURRENT BUSINESS S-35 
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— | 1946 
Unless otherwise stated, enotioties fone = 1946 | 1945 | 1 
descriptive notes may ound in the | Febru- | Febru- ° Se Octo- | Novem-| Decem-} Janu- 
oi Supplement to the Survey , wh =" March | April May | June July | August a ot ber ber bet ary 
__ 
‘ TEXTILE PRODUCTS 
_ 
CLOTHING 
oslery tion pal esaeonsuednas thous. of dozen pairs..| 12,235 11,250 | 11,806 | 11,001] 11,984) 11,316 9,617 | 11,251 | 10,965 | 12,377] 11,389 9,976 | 13, 131 
i ments unneadecgeecenecncarecececarereneces do....| 11,938 | * 11,562 12, 263 11,269 | 12,194 11, 654 9,208 | 11,353 10, 811 12, 035 10, 658 9, 107 12,751 
ore end of month.......-------------------- do....| 15,032] 14,119 | 13,526 | 13,123] 12,777| 12,303 | 12,712] 12,610} 12,764 | 13,106 | 13,838) 14, 707 | 14,734 
COTTON 


of linters): wae 
Cotton (exert LS AR ee ee bales..| 746, 594 } 781,149 | 857,431 | 769,209 | 830,414 | 785,945 | 672,973 | 739,811 | 701,000 | 759,806 | 743,450 | 651,784 | 811, 368 
Prices received by farmerst------.------- dol. << - 230 . 200 - 202 - 202 . 209 . 213 - 213 -217 - 225 . 228 . 224 
, middling 146’, average,10 markets 
Prices, wholesale , dol. perIb..| —_. 258 .216 . 218 . 221 . 226 . 227 . 226 . 224 . 225 . 231 . 239 245 . 247 





Proinningss o-g----- 770-5 - thous. of running bales. --- | | en PORE PTBERT 133 aci| 2176 | 5,154] 7384] 7734 8,027 
te, equivalent 500-Ib. bales 
—— , thous. of bales._| 28,985 J.--....-- nN Reena [er Pee eee Bete Te Cpe pa Noa § 

Stocks, domestic cotton in the United States, end of 
Warehouses aedrwrasuncomeneirerns> thous. of bales.| 9,348) 12,360] 11,677] 10,985| 10,045] 9,117] 8,306] 7,778| 8,250] 9,145] 10,556 | 10,447| 9,900 
aaa a aon do... 2, 305 2, 232 2, 195 2,143 |, 2,090 1, 989 1, 909 1,77 1, 690 1, 852 2, 137 2,311 2, 205 

EEE eae ae do... 91 10 | 132] 127] 131 119 | 104 84 7 85 64 86 96 
aga ane el aa do.... 88 128 111 7 66 40 39 36 74 166 171 134 140 
Stocks, end of month. ---.---------------------- do...- 482 463 462 441 410 351 292 oR 74 333 408 oa — 

COTTON MANUFACTURES 
oth: 
Coes broad woven goods over 12 in. in width, pro- ; 
duction, quarterly*--.------- mil. of linear yards._..|...-.-.--]---- ae: ee ee en eee, Sela, ae Lee Dep ys pee See 
holesale: 

PAM margins. ----------n-----n=--~- cents per Ib..| 19.49] 21.33 | 21.19] 20.48] 20.02] 19.92] 20.04] 20.28] 22.36] 21.80] 21.11) 20.56] + 20.68 
Denims, 28-inch-.--.------------------ dol. per yd..| —. 223 . 209 209 209 : “209 "209 300 — -~ = _ 0. 68 
Print cloth, 64 x 56c"------------------------- do... . 096 . 092 . 092 . 091 , 090 090 “090 090 * 092 * 096 * 096 * 006 “o08 
Sheeting unbleached, 4 x 4©-...------------- do... - 120 -114 114 114 .114 .114 .114 "114 "117 120 "120 120 10 

ivity: 

*rketive spindles Satelc gy 6 Oo alla alla thousands..| 21,629 | 22,220 | 22,282 | 22,159 | 22,168 | 22,189 | 22,029 | 22,170] 21,912| 21,722 | 21,605} 21,552] 21, 630 

Active spindle hours, total-..............- iL athr.| “8.407 | 8.924] 9,914] 9,021| 9,687| 9,240| 7,926| 8703| 8371| 9,143| 8672] 7,733) 9,489 
Average per spindle ee hours-.- 357 386 429 390 416 399 343 370 352 383 364 os = 

Operations... ---—------------- percent ofcapacity.| 1131] +1221] 1218] 169| 1148| 1188| 1020] 100.5] 118] 105.0] 1046] 101.5] 110.7 


arn, wholesale prices: 
CCeutharn, 22/1, cones, carded, white, for er oy 
ol. per 





. 476 . 451 . 451 . 451 .451 451 451 . 451 - 470 . 470 47 -470 47 
Southern, 40s, single, carded (mill)..------------ do... . 592 . 568 . 568 . 568 . 568 . 568 - 568 - 568 - 593 . 592 - 592 . 592 - 592 
RAYON 
tion: 
re mil. oftb..| 50.41 455| 830] 4as] 530] soe] 48.6| 505| 470] S22) 828] 507] 557 
NEE wcennencccccerecenesenncsvese= its... 13. 2 12.8 13.7 13.7 14.8 13.4 13.7 12.7 11.9 15.1 14.8 14.5 14.0 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
Cc acecncacenccescunsceses dol. per Ib-- . 550 . 550 . 550 - 550 . 550 . 550 - 550 . 550 . 550 550 - 550 550 550 
Staple fiber, viscose, 1}4 denier_........-------- de... . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 250 - 250 250 250 
Stocks, producers’, end of month: 
Ee a cwin acecandadeasonsasee-a= mil. of Ib_- 9.9 7.4 5.7 6.2 6.2 6.0 6.1 5.6 6.0 7.3 oe 7.3 8.3 
Staple fiber. -...------------------------------- do...- 4.0 3.2 3.5 2.7 3.0 3.0 3.8 4.4 4.8 4.6 3.9 3.1 4.1 
WOOL 
Consumption (scoured basis):4 
Apparel class......---------------------- thous. of Ib_.}___.._-- 51,180 | 54,844} 64,190} 50,884 | 51,456 | 48,920] 37, 788 | 39,004] 51,540 | 40,332 | 38,396] 54.000 
23s - et ae ; 3, 196 3, 196 3, 400 3, 032 2, 980 3,010 4, 332 5, 828 8, 600 6, 368 7,448 | 10,000 
Machinery activity (weekly average): 
Woolen and worsted: 
isis icwenwniacss thous. of active hours__|__.___-- 2, 480 2, 495 2, 422 2, 355 2, 424 1, 865 2, 045 2, 050 2, 182 2,183 | * 2,175 2, 73 
7 5 cc uemeiinnatansa . os Se 77 79 77 78 79 64 69 75 75 78 78 72 
Carpet and rug:® 
ee ee Se 46 46 43 37 44 32 49 82 7 71 79 82 
en a. caccacmancacesaseccondenaned "eS SR 33 32 30 28 31 24 34 50 64 59 67 68 
Spinning spindles: 
Woolen One... 116,915 | 116,677 | 107,802 | 107,382 | 113,809 87,142 | 101,419 | 105,340 | 107,360 | 108,656 |r 105, 388 | 109, 060 
Worsted a 96,973 | 96,758 | 94,472 | 88,743 | 93,426 76,017 | 84,616 95,919 | 103,739 | 100,415 | * 97,801 | 101,997 
Worsted combs : = 201 204 210 203 205 175 170 193 195 188 186 197 





Raw, territo , 64s, 70s, 808, fine, scoured*..dol. per Ib- 1,025 1. 190 1, 190 1. 190 1. 190 1. 190 1. 190 1.190 1.190 1,190 1.190 1,035 1, 035 
_ Raw bright fleece, 56s, greasy*.. --.--.----. ---- . 480 . 545 ~ 545 - 545 : 545 - 545 . 545 . 545 . 545 - 485 F 
Australian, 64-70s, good top making, scoured, in bond 












































(Boston) t.....- SP OE EERE EE dol. per Ib.. . 755 - 750 . 755 . 755 - 749 ~ 745 745 - 755 . 755 . 755 . 755 . 758 - 755 
Women’s dress goods, French serge, 54’’ (at mill) 
dol. per yd_-|_____--- 1. 559 1.559 B. BOO hn cindcwn). cn cidsaseiccateagheamaaal Tien pairs Sawer Cs Ok Es 
Worsted yarn, 343’s, crossbred stock (Boston) 
dol. per Ib.- 1. $00 1. 900 1. 900 1. 900 1. 900 1. 900 
Stocks, scoured basis, end of quarter:t 
A a a i tl ee Seep ht 443, 434 |........-).---..-22) 488, 010 [o.22-5- 
ool finer than 40s, total............-----..- i SRE eae 294,065 |....._--- 9, 
io Sta ncantsinncedanckud \ OS Ga “Series 163,088 t.... <<... 208, 246 
GSS SE See * Se Be eee i» Sea 151, 689 
Wool 40s and below and carpet__......--.--.- ie Ree see 83, 499 
* Revised. 1 Total ginnings of 1944 crop. 2 Total ginnings of 1945 wey 2 § Total ginnings to end of month indicated. 
o'Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. ©Price of 56 x 56 sheeting. 


{For revised figures for cotton stocks for August 1941~March 1942, see p. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales. 

Pata for April, July, and October, 1945 and January 1946, are for 5 weeks; other months, 4 weeks. 

Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics; thereafter data for a small number of such looms are included. 

fRevised series. For monthly 1941 data for the yarn price series see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked “‘t’”’ on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. The price series for Aus- 
tralian wool shown above is compiled by the U. 8. Department of Agriculture; it has been substituted for the series compiled from the Boston Commercial Bulletin formerly shown, 
which has been discontinued; prices are before payment of duty; data beginning 1936 will be shown later. 

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 

by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown Jater. Data beginning 1936 for the new 

Wwoolfprice series are shown on p. 24 of the February 1945 Survey. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Woolen and worsted woven goods (except woven felts) :* 
in, querterly, total_..thous. of linear yards-- os 107, 963 
fabrics : 98, 500 87, 818 
en’s wear d ’ Been 44, 063 
Women’s and children’s wear eoeen 38, 073 4 22, 342 32, 097 
General use and other fabrics 5 








Fur, sales by 5, 765 


Pyroryl 
Orders, unfilled, end of month . lin. _.-.-----| 9,739 | 10,463 | 10,777 |* 10,267 | 10,181 * 11,908 | © 12,038 
Fyseeeee 6 ae: 4, 559 4, 283 3, 880 4, 565 4, 523 938 4, 5,505 | °6,398 | ° 6,686 
Shipments, ; Be: 5, 930 5, 662 4, 950 5, 824 5, 539 vi 7,973 | * 8,485 


ANSPORTATION EQUIPMENT 

















MOTOR VEHICLES 


Trucks and truck tractors, production, total*.number-.- 66, 345 
Civilian d : a 23, 131 
Military d 56, 393 43, 214 

Light: Military 16, 306 

Medium: 

12, 017 

2, 093 
5, 592 
24,815 21,011 





Military.--- 
RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Domestic 
Passenger cars, total} 
Domestict 
Association of American Railroads 
Freight cars, end of month: 
Number owned thousands-- 
Undergoing or awaiting classified repairs_..do---- 
Percent of total on line--- 
Orders, unfilled 
Equipment manufacturers. -- 
Railroad sho 


Ps. 
Locomotives, steam, end of month: 
Une or ae classified repa 
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CANADIAN STATISTICS 
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thous. of cars 264 300 292 306 
Revenue freight carried 1 mile 5 “ 5, 692 
Passengers carried 1 mile i 20 97 622 735 























t Revised. {¢ Beginning October 1945 data include converted troop kitchens and troop sleepers. 3 

—— in the October 1945 Survey, 1945 data for pyroxylin spread represent amount actually spread (including amount spread on fabric and nonfabric materials), inatendie 
estimates on spread of an 8-pound jelly as reported previously; totals for January-June 1945 repo on the two bases differed only slightly. Shipments and unfilled orders : 
1945 include an undeterminable amount of custom coating of no abric materials (but not othernonfabric coatings) and probably some custom coating of fabrics other than cotton, — 
Data include reports for 24 epee for July 1945 and 29 companies beginning August 1945; no earlier data are available for the 8 companies added in those months and it is not known ~ 
when they began production of these products. July and August 1945 figures for the 21 companies included through June 1945 are as follows: July—unfilled orders, 10,081; shipments, — 
a pron spread, 3,624; August—unfilled orders, 9,343; shipments, 5,358; pyroxylin spread, 4,243. 

tKevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the — 
August 1945 issue and mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series, All series are available on request. q 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 yoo or more of 
production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 nding y is reported on an equivalent 64-inch linear yard except blankets 
are on a 72-inch linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the entire industry; 86 — 
note in the September 1945 Survey for a brief description of the series; data beginning 1936 will be published later. U. S. GOVERNMENT PRINTING OFFICE: 1946 q 
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CLASSIFICATION BY INDIVIDUAL 
Pages marked s 
Abrasive paper and cloth omnes 34 
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